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U.S, Sets New Terms for PLO: 
No Attacks on Israeli Targets 


V By Robert S. Pear 

. ‘ r York Tima Set-rice 

' > WASHINGTON —Hie United 
States has called on the Palestine 
. Lfteralion ^Organization to refrain r .~~ 

o ” ’ii™ 5 ® flt{acks °n pradi military and cently attempted Palestinian gner- 
* civilian largrts inside and outside rilla raid on Israel Some suggested 
that country if it wants to continue *' — " — - - - • 
its discussions with Washington. 

The 


ment classifies the truck bombing 
of a US. Marine compound in 
Lebanon in 1983 as a terrorist act. 

The change came as U.S. offi- 
cials expressed concern about a re- 
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formulation appeared to 
represent a subtle but significant 
change in U.S. terms for carrying 
on a dialogue with die PLO. 

.In December, the United States 
agreed to open direct talks with the 
PLO after Yasser Arafat, the chair- 
man of the organization, said he 
bad renounced terrorism and Min 
he. accepted Israel’s right to exist 
Now the United States is saying 
that the PLO must abstain from 
attacks on Israeli military targets 
regardless of whether such attacks 
fit its definition of terrorism. 

- Hie State Department defines 
terrorism as “premeditated, politi- 
... _ dally motivated violence perpetrai- 
against noncombatant targets.” 
‘ " ■ -P ■ -TA department official said Tuesday 

that an attack on people in military 
: uniform might be an act of terror- 

I ism if the victims were not engaged 
in combat or a combat role. 

* Thus, for example, the depart- 
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that it might have violated Mr. Ara- 
fat’s renunciation of terrorism. 

Charles E. Redman, the State 
Department spokesman, would not 
say whether the incident last week 

Likud stons Labor Party in bra- 
d's municipal elections. Page 2. 

violated Mr. Arafat’s pledge or 
whether the United States regarded 
it as ah attempted terrorist at tack 

But he said, “Attacks against Is- 
raeli civilian or military targets in- 
side or outside of land are con- 
trary to the peaceful objectives of 
the dialogue.” 

The incident occurred Thursday, 
when members of an Israeli-backed 
militia in southern Lebanon shot 
and killed three guerrillas of the 
Democratic Front for the Libera- 
tion of Palestine, a PLO compo- 
nent. 

A member of the factum, Yasser 
Abed Rabbo, led the PLO delega- 


tion that met with the U.5. ambas- 
sador to Tunisia on Dec. 16, two 
days after the United Stares ended 
a 13-year ban on contacts with the 
PLO. 

The United States said that the 
FLO could not escape responsibil- 
ity for violent acts by groups be- 
longing to the umbrella organiza- 


Mr. Arafat’s decision to head talks 
with the United States. 

State Department officials de- 
clined to say what would happen if 
such attacks continued. In Decem- 
ber. President Ronald Reagan said 
that the United States would “cer- 
tainly break off communications’' 
with the PLO if it committed ter- 
rorist acts in the future. Israel has 
been urging the Bush administra- 
tion to suspend the dialogue. 

The U.S. ambassador in Tunis, 
Robert H. Pdlelreau Jr, met Tues- 
day with PLO representatives, in- 
cluding Hakam Balawi, the head of 
the PLO office them 
Mr. Redman said Mr. Pefletrean 
told the PLO that the United States 
did not condone such actions as the 
incident Thursday, and that the 
PLO could not “escape responribil- 

See WARN, Page 2 
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NATO’s Missile Compromise 

■■?.* New Proposal Aims to Appease Bonn and Washington 


By Joseph Fitchett 

Ituerruitiimul Herald Tribune 

• » . , LONDON — • Allied govem- 

• ' ■ • ^ r'i meats, trying to avoid a rift with 

• . West Germany, are preparing a 

.i . - compromise that they hope the 
_•»’ U-S. Congress wifi accept as a pari- 
• 7 tive signal from. Europe about nu- 

clear modernization. Western offi- 
mm rials said Wednesday. 

The compromise, the officials 
said, will contain concessions to 
West Germany designed to allow 
Chancellor Helmut Kohl to make a 
clearer commitment to nuclear 
modernization. 


rc CSV# 


The officials said the proposed 
accord, which is bong prepared for 
a meeting of NATO Treads of gov- 
ernment in May, would commit 
governments to more discussion 
about what new weapons should be 
deployed in Europe. 

Under the compromise, the 
North Atlantic Treaty Organiza- 
tion would withdraw some nuclear 
artillery from West Germany and 
also offer negotiations with the So- 
viet Union on further cuts of nucle- 
ar forces in Europe. 

A NATO statement along these 
lines would aim to satisfy Congress 
by specifically confirming plans to 
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Tower Vows No, Retreat 
On Defense Nomination 



By George C. Wilson 

Washington Poet Service 

WASHINGTON — John G. 
Tower said Wednesday that if the 
S e n ate failed to confirm him as 
secretary of defense he would have 
become a victim of “character as- 
sassination” in “a new and rather 
ugly phase in American politics." 

And the former Texas senator 
said that be would not retreat or 
surrender in his tad to persuade the 
senate to confirm him. He said that 
same Democratic senators had told 
bhn privately that he was “highly 



If, despite that judgment, the 
Democratic senators vote against 
him to project party unity, Mr. 
Tower said, “if s a significant de- 
velopment in American politics." 

Mr. Tower toM a stanmng-room- 
&; only audience at the National Press 
- Chib that such an outcome would 
raise the question: "Is character 
assassination a legitimate and ac- 
ceptable means of the exercise of 
political power? 

“If that question is answered in 
(be affirmative^" Ire added, “we 
have ushered in a new and rather 
ugly phase in American politics.” 

In nnftdter part of his offensive, 
against Senate critics, Mr. Tower 
said that although he agreed that a 
defense secretary should be held to 
a hi ghr standard than senators, 
> “How much lower an acceptable 


standard is there for members of 
the Senate?" 

He continued, "Is it an accept- 
able standard for Senators late in 
the evening who’ve had a few 
drinks in the hideaways and offices 
of the Capitol, a few steps away 
from the Senate c ham ber, to come 
onto the floor late in the evening 
and vote on vital issues of nuclear 
deterrence? 

“Is it an acceptable standard for 
them to accept honoraria, PAC and 

Opmions vary widely on whether 
or not John Tower is rtaavmg a 
fair hearing. Page 2. 

paid vacations from special inter- 
ests who have vested interest in the 
legislative process?” A political ac- 
tion committee is a congressional 
lobby. . 

Tower said, “1 think in the 
course of formulating a standard 
for the secretary of defense or in- 
deed for any other cabinet officer, 
that it is tune that the Congress 
articulated what its own standards 
are.” 

He evoked laughter during a 
question-aad- answer session when 
be belatedly realized that be had 
compared his situation to that of 
the doomed defenders of the 
Alamo. 

“William Barrett Travis, who 
See TOWER, Page 2 


deploy new weapons. Yet it would 
protect Mr. Kohl by separating the 
NATO decision to develop new nu- 
clear weapons from a later derision 
about when and where to deploy 
them. 

The officials said the proposed 
accord would be submitted to UJL 
congressmen and to West German 
leaders in (he next few weeks. 

Key congressmen, including 
Sam Nunn, Democrat of Georgia 
and chairman of the Senate Armed 
Services Committee, have threat- 
ened to block appropriations for a 
new missile unless European allies 
make a commitment to deploy it. 

Allied governments, convinced 
that West Germany will not accept 
a proposal at this time for new 
nuclear missiles on its- soil had. 
been searching for a c om promise to 
keep alivea U5. program to build 
a new missile to replace the aged 
Lance, a ground-based missile with 
a range of 70 miles (1 (3 kilome- 
ters). 

The Bush administration, UJS. 
officials said, will focus its efforts 
on persuading Congress to spend 
$32 millioa to continue developing 
a new missile, still unnamed, which 
is intended to become the only U.S. 
land-based nuclear missile in Eu- 
rope and South Korea. 

If this approach succeeded, it 
would enable Mr. Kohl to over- 
come the objections of Foreign 
Minister Hans-Diemch Genscher, 
who has insisted on postponing any 
West German commitment to take 
new missiles. 

Many Western officials believe 
that Mr. Genscher has sought to 
delay a decision in hopes of avoid- 
ing deployment altogether. 

If Congress agrees to finance the 
new missile without demanding an 
immediate West German commit- 
ment, the officials said, the alliance 
would avoid an open confrontation 
that could embarrass Mr. Kohl’s 
center-right government and fuel 
West Goman criticism of NATO's 
nuclear policy. 

Under the compromise, NATO, 
at its May meeting, would an- 
nounce a unilateral reduction in its 
4.600 nuclear warheads in Europe. 
The cut would mainly effect nucle- 
ar weapons. 

It would also offer East-West 

See ALLIES, Page 2 



A CASE OF LOOTING — A disabled boy m Caracas carrying his crotches and soft drinks 
stolen from a market during the riots in Venezuela. New violence broke out Wednesday. Page 3. 


Japan Slashes 
Iran Oil Orders 
Over Rushdie 


By Youssef M. Ibrahim 

Am Vivt Twin Sennv 

PARIS — The Japanese govern- 
ment has quietly directed its oil 
companies to reduce by a third the 
amount of oil they are buying from 
Iran, starting in April. 

The action is the latest indication 
that the dispute over the Salman 
Rushdie book “The Satanic 
Verses" will jeopardize plans to re- 
build Iran's economy. 

Japan's action, confirmed 
Wednesday by oil industry execu- 
tives in London, follows' similar 
moves by Western countries that 
have been delaying, freezing or 
slowing economic cooperation and 
the extension of financial credits to 
Iran over the last few days. 

Much of this financial help was 
being used by Iran to revive its 
petrochemical and oil production 
facilities, which were devastated by 
eight years of war with Iraq. 

Since Ayatollah Ruhollah Kho- 
meini issued a death edict against 
Mr. Rushdie last month. West Ger- 
many. France. Spain, the Nether- 
lands and Japan, among others, 
have acted to halt economic negoti- 
ations with T ehran, depriving Iran 
of from S3 billion to S4 billion in 
credit facilities it had hoped to se- 
cure over the next few months. 

Western European countries 
have also recalled their ambassa- 
dors to Tehran. Japan did not join 
that action, and has declined to 
publically condemn Ayatollah 
Khomeini’s edicL 

Last month. Ir anian oil execu- 
tives laid out detailed plans, which 
are dependent on foreign help, to 
rebuild destroyed refineries, con- 
struct pipelines, install new off- 
shore oil platforms in the Gulf and 
build new petrochemical plants. 

They said Iran wanted to com- 
plete the programs within five years 
in order to generate some $6 billion 
in revenues a goal that already 
appears out of reach because of the 
dispute. 

Iran's o3 minister, Gholamreza 
Aqazadeh, said three weeks ago 
that the projects were an “absolute 
priority.” He said they would re- 
vive the exports of refined products 
and save hard currency now being 


spent to import petrochemicals and 
other products that Iran's damaged 
refineries cannot produce in ade- 
quate quantities to satisfy domestic 
needs. 

“The sudden renewed tension 
he i ween Iran and Western nations 
over the Rushdie affair comes just 
as Iran was making a major come- 
back,” said Pierre Tertian, editor 
of the Paris-based Petrostraiegies. 
an oil newsletter. He said Iran was 
gradually succeeding in obtaining 

In the Iranian government, unity 
in divensity is tte rule. Page 5. 

pledges for several billion dollars 
worth of credits and promises of 
technical cooperation from several 
European nations and Japan. 

Now, Mr. Tertian said, the pace 
of these talks was bound to slow 
“and certain restrictions, notably 
on Iran's external borrowing and 
the return of foreign companies to 
the country, may be imposed.” 

Oil-industry officials from Ja- 
pan, West Germany and Britain 
agreed that, given the growing po- 
litical rift between Iran and West- 
ern Europe over the Rushdie con- 
troversy. financial and technical 
help from these countries will be 
hard to come by. Even if some of 
the Iranian plans got under way, 
these officials said, they would be 
delayed or canceled as credits dried 
up. 

Oil-industry executives in Lon- 
don said Wednesday that the Japa- 
nese government had quietly di- 
rected its oil companies to scale 
back their purchases of Iranian oQ 
by a third to about 200.000 barrels 
a day in the second quarter, which 
starts in April. 

On Feb. 23, West Germany. 
Iran's largest trading partner in 
Western Europe, said it was sus- 
pending talks on the financing of 
Iran's economy until Ayatollah 
Khomeini lifted his dead threat 
against Mr. Rushdie. 

Dieter Vogel, a spokesman for 
the Economics Ministry in Bonn, 
said the measures meant that possi- 
ble state-guaranteed export credits 
to West German exporters of goods 

See OIL, Page5 


Echoing U.S., Fears of Inflation Grow in Europe 


By Reginald Dale 

Iniemuttmwl Herald Tribune 

PARIS — Echoing anxiety in the United 
States, concern is now mounting over a 
resurgence of inflation in Western Europe. 

As a result, economists sad international 
officials said Wednesday that they believe 
European interest rates’ are likely to rise 
further in the weeks ahead, pushed up both 
by market forces and by central bank ac- 
tions to dampen economic demand. 

Many economists see the emergence of 
inflationary pressures as an almost inevita- 


ble consequence of the past year's vigorous 
growth m Western Europe, fueled by easy- 
money policies after the October 1987 
stock price collapse. 

But some have been particularly unset- 
tled by the recent signs of incipient infla- 
tion in West Germany, widely regarded as 
the anti-inflationary anchor that holds 
down prices in most of its neighbors as 
well. 

Nobody is yet predicting an inflationary 
outbreak on the scale of the double-digit 
price rises of the 1970s. though some fear 


that could lie ahead if early preventive 
medicine is not applied. 

And while the strength of inflationary 
pressure varies widely between different 
European countries, most economists also 
say the risks are not yet as serious in 
Europe as in the United States. 

“I am convinced inflation in Europe has 
become a danger,” said Peter Pietsch, an 
economist at Commerzbank in Frankfurt. 
“Prices are rising in all European countries. 
But we will not see a dramatic deteriora- 
tion in the coming months." 


In the last few weeks, “the slow-but-sure 
rise in European inflation” has suddenly 
become “the big new theme on the mar- 
kets." said Christopher Polls, an economist 
at Banque Indosuez in Paris. 

To head off the danger, “Europeans 
have to face the fact that interest rates may 
have to go up another notch," said a senior 
international economic official. 

Immediate attention focuses on West 
Germany, where the Bundesbank's policy- 
making council is to meet Thursday to de- 
See RATES, Page 13 


Weak Dollar Blamed for Upward March of Prices 


By Louis Uchitelle 

.Vrt- Yari Times Service 

NEW YORK — More than any other 
factor, price increases stemming from the 
d ecline m the value of the dollar have 
accelerated inflation in recent months, 
economists say. in contrast to recent state- 
ments from Alan Greenspan, chairman of 
the Federal Reserve Board. 

In the absence of cheaper foreign prod- 
ucts, the manufacturers of many basic ma- 
terials, like chemicals, plastics, paper, steel 
copper and Enerboard, have made hefty 
price increases that feed inflation. 

“The weak dollar is finally showing up as 


an inflation factor,” said John D. Paulus, 
chief economist for Morgan Stanley & Co. 

Mr. Greenspan, in recent testimony be- 
fore Congress, called U.S. inflationary 
pressures disturbing, and said accelerating 
wage gains were a major cause of the rising 
prices. 

Whatever the case, interviews with busi- " 
ness executives, economists and trade offi- 
cials indicate that the United States still 
lacks the inflationary psychology that had 
manufacturers scrambling to raise prices 
and workers pushing for higher wages a 
decade agp. 

In addition, consumer resistance is pre- 


venting many retailers from passing along 
price increases in basic materials. 

Such increases, some of which were 20 
percent or more last year', are a major 
reason why the UJS. inflation rate is higher 
today than it was last s ummer 
Inflation in the United States took an 
unusually large jump in January. In re- 
sponse, the Federal Reserve, the central 
bank, raised interest rates last week, hop- 
ing to discourage the borrowing and buy- 
ing that fuels inflation. 

“I would characterize what’s happening 
today as a basic inflationary thrust,” said 
Joel Popkin, an economic consultant in 


Washington. “This is going to be a year in 
which the consumer price index gets above 
5 percent." By comparison, it rose 4.4 per- 
cent in 1987 and the same amount in 1988. 

Most economists believe inflationary 
spirals cannot last long, however, unless 
they are fed by widespread wage increases 
that keep forcing up prices and produce 
enough income for consumers to afford 
more pricey products. 

So far, most economists say, evidence of 
wage pressure on prices is hard to find, 
with the notable exception of health care, 
where hefty raises for nurses, medical tech- 

See PRICES, Page 13 
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Canada Coach 
Gtcs Drug Use 

TORONTO (AP) — Ben 
Johnson, the disqualified 
Olympic sprint champion, 
knowingly took banned ste- 
roids and has since 1981. his 
coach testified Wednesday at a 
federal inquiry into Canada s 


The «wih, Charlie Francis, 
said he hdped set up a steroid 
.program for Johnson and oth- 
er track competitors. 

Details, Page 14. 
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France drops the veils on a 
dirty tittle secret Page 3. 
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A Rushdie 'Ricochet’ in Paris 

Threatened Singer Drops Her Song About Intolerance 


Ilufts Mjimb'Kojvt, 


Miss Sanson at the briefing to announce her decision. 


By Mike Zwerin 

Imemuthmul lleridJ Tribune 

PARIS — After receiving anonymous ietters 
and telephone calls threatening ter with death, the 
French singer Veronique Sanson has withdrawn a 
song called “Allah” from her repertoire. 

“I do not want to expose the audience, musi- 
cians and the theater personnel to violence or 
death for one song," Miss Sanson said at a press 
conference Wednesday at the Olympia theater, 
where she opened a monthlong show Tuesday 
evening. “It does not seem worth it." 

“Allah” condemns religious violence, with such 
lyrics as: “Oh Allah, are you worthy of your 
name/ Why so much fire and misery/ If t were yon 
! wouldn't be too proud of myself/ And in whose 
name do you go to war/It’s soiling the desert with 
blood spilled in the name of Allan.” 

Looking shaky and haggard during the press 
conference, Miss Sanson said she did not see bow 
the song could be taken as an insult. “It is a 
prayer," she said. “The point of the song was to 
separate true holiness trom fanaticism. It is a 
protest against rebgious intolerance in general 
rather than an attack on Mam. The song was 
written in total serenity." 

The cabers, who ttid not identify themselves, 
threatened to place bombs in the theater and to kill 
Miss Sanson and her musicians, according to the 
singer's spokesman. 

The threats followed demonstrations by Mos- 


lems in Paris calling for the death of Salman 
Rushdie, the author of “The Satanic Verses.” Jac- 
ques Chirac, the mayor of Paris, told the press 

calls for 


Tuesday that he was “outraged 
Mr. Rushdie’s death. 


by the 


“If they are French, they should be prosecuted,” 
be said. “If they are foreigners, they should be 
expelled.” 

“This is a ricochet from the Rushdie affair," 
Miss Sanson said Wednesday. “The record came 
out three months ago. and there have been no 
problems until this past week. But I'm talting these 
threats seriously, even though they seem to be 
coming from a number of isolated crackpots. No 
organization or government has taken responsibil- 
ity." 

“Allah," which Miss Sanson wrote, is from her 
ninth album, “Moi le Venin." released by WEA in 
November. 

Asked during her press conference if she would 
ring “Allah" in other places, a t devision show for 
example, she said she would. 

She said she did “not yet" have police protec- 
tion. but that she was “not afraid.” with an unsuc- 
cessful attempt a a smile, she added: “But I'm no 
longer very serene either." 

Radio stations contacted seemed to have no 
plans to alter their regular programming as a result 
of the threats against Miss Sanson. The retard 
company says that there are no plans for the 
moment to remove the record from stores. 


Soviet Elections: 

A Race Run by Few 


By Michael Dobbs 
H'us/iirtgiofi Post Service 
MOSCOW — The call by Presi- 
dent Mikhail S. Gorbachev for 
muhicandidate elections this 
month to a revamped national leg- 
islature has beat ignored in a quar- 
ter of the constituencies, Soviet of- 
ficials said Wednesday. 

Addressing a press conference 
here, the deputy head of the central 
electoral commission, Dmitri Go- 
lovko, also said that more than 80 
percent of the candidates taking 
part in the March 26 election were 
Communist Party members. Party 
members held only 7 1.4 percent at 
the seatsin the old Supreme Soviet, 
considered a rubber-stamp body. 

The large number of un contested 
seats reflects the way in which local 
Communist officials have been 
able to exploit the fine print of an 
ostensibly democratic electoral 
law. Reports from across the coun- 
try suggest that many unofficial 
candidates have been unable to get 
their names on the ballot because 
of complicated legal procedures. 

The elections have been hailed 
by Communist officials as the most 
democratic to take place in the So- 


viet Union since immediately after 
the 1917 Bolshevik revolution. But 
the final list of candidates suggests 
that the degree of choice offered to 
the voters varies widely. 

In the Baltic republics, where na- 
tionalist movements have won a 
large following in recent months, 
the election is shaping up as a genu- 
ine contest. But in many other parts 
of tiie Soviet Union, the choice is 
either nonexistent or is restricted to 
two candidates with virtually iden- 
tical platforms. 

Mr. Gorbachev has described 
political change as crucial to his 
attempts to overcome resistance to 
his transforming the Soviet Union 
into a modem industrial society. 
While ruling out a multiparty sys- 
tem. he and other Soviet leaders 
have endorsed political pluralism 
as a guarantee against economic 
stagnation and totalitarian rule. 

Despite repeated calls for multi- 
candidate elections to become die 
norm, the Communist Party has 
ensured uncontested seats for Mr. 
Gorbachev and other leaders. At a 
special meeting in January, it nomi- 
nated only 100 candidates to a spe- 

See ELECTION, Page 2 
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Likud Stuns Labor 
With Victories in 
Municipal Elections 


By Joel Brinkley 

Vm Yuri, Tinted Sertuv 

JERUSALEM — The Likud co- 
alition and other politicians of the 
political right were jubilant 
Wednesday after a striking scries of 
victories in municipal elections. 

Likud candidates for mayor won 
in almost every one of Israel's ma- 
jor cities, most of which had been 
controlled by the Labor Party. 

Prime Minister Yitzhak S hamir 
said the rest of the world — includ- 
ing those nations urging Israel to 
open talks with the Palestine Liber- 
ation Organization — should real- 
ize that Likud is now Israel’s domi- 
nant party. 

The Labor Party leader. Foreign 
Minister Shimon Peres, said, “I 
would be careful about analyzing 
the results of the elections from a 
political standpoint." 

Still, after Likud candidates for 
mayor won in at least seven of the 
major cities that Labor had con- 
trolled — including Tiberias. Beer- 
sbeba. Petah Tikva. Ashdod, Ra- 
mat Gan and Holon — the Labor 
Party's leaders said they were “car- 
rying out a thorough review" of the 
party's situation. 

With Labor Parry officials still 
reeling from the national elections 
last November that relegated them 
to a secondary role in the new co- 
alition government, members of 
Labor's internal opposition said 
the results of Tuesday's vote 
proved what they had been saying 
all along: Labor should not have 
rejoined a coalition with Likud. 

“We lost our power to be an 
alternative” by “the joining, or 
what I call the crawling, of the 
Labor Party in joining the govern- 
ment," said An eh Eliav, a member 
of the Knesset, or parliament 
“People don't want to vote for los- 
ers.” 

In Jerusalem, Mayor Teddy Kol- 
lek, 77. easily won re-election on 
the One Jerusalem party ticket Bui 
because only about 3,000 of the 
roughly 81,000 Arabs eligible to 
vote did so. Mr. Kollek. as predict- 
ed, lost his majority on the city 


council and. possibly, his ability to 
govern effectively. 

Many Arab residents of annexed 
East Jerusalem do not consider 
themseives true citizens of IsraeL 
And since the Palestinian uprising 
began IS months ago they have 
grown even more strident in that 
view. Five years ago. 12.000 East 
Jerusalem Arabs voted, nearly all 
of them for Mr. Kollek, giving him 
a slim 17-seat majority on the 31- 
seat city council. This lime, he re- 
ceived only 12 seats. 

“These are the facts of life,” he 
said Wednesday. “We have five 
years to govern, and I plan to take 
several days to consider the op- 
tions. I'm in no hurry. I have to live 
with these decisions for a long 
time." 

If East Jerusalem voters stayed 
home, Arabs wbo live in Israel and 
have full citizenship turned out in 
near record numbers. More than 80 
percent of the roughly 700,000 Is- 
raeli Arabs voted, while only about 
48 percent of the Jewish citizens 
voted. Jewish turnout for the na- 
tional elections last November was 
about 80 percent. 

In Umm-al-Fahm. the nation's 
second largest Arab city. Sheikh 
Raid Salah Mahajne, an Islamic 
fundamentalist, was elected mayor. 
In Nazareth, the largest Arab city, 
Islamic fun damentalis t candidates 
won 6 of 19 city councO seats. That 
worried many Israelis. 

“It is clear that I do not see this 
favorably, and even with wony," 
Mr. Shamir said. “There is a pro- 
cess, a cycle of extremism, passing 
here that we have to know now to 
relate to.” 

Still, the election results that got 
the most attention was the dramat- 
ic rise of Likud. 

Benjamin Netanyahu, a Likud 
member of the Knesset and the 
deputy foreign minister, said: “It’s 
becoming clear to many govern- 
ments in the world that the Likud 
isn't a passing phenomenon. It’s a 
ruling government in every re- 
spect." 


Testing the Process , as Well as Tower 


By Michael Oreskes 

New York Times Service 

WASHINGTON — Is John G. 
Tower getting a fair shake? 

That question has become as 
much a part of the Senate debate 
over his nomination to be defease 
secretary as whether he drinks, or 
drank, too much or whether the 
president has a right to name bis 
own cabinet members. 

Republicans say that Mr. Tow- 
er is being railroaded. They ac- 
cuse Democrats of looking for 
grounds to defeat Mr. Tower — 
switching back and forth between 

NEWS ANALYSIS 

allegations of drinVjng and ques- 
tions about his work for military 
contractors — and to humiliate 
the new president. 

The Republicans intend to 
make the confirmation process it- 
self a central issue in what now 
seems destined to be a long floor 
debate. 

“This is not going to be a quick 
yes or no vote,” said Senator Wil- 
liam S. Cohen, Republican of 
Maine, a member of the Armed 
Services Committee, which set 
the stage for the confrontation 
between the White House and the 
Senate by voting on party li ne* 
against Mr. Towers confirma- 
tion. 

“Let’s talk about facts,” he 
said. “Let's talk about fairness.” 

Democrats insist that the un- 
derlying facts, many of which 
cannot be made poblic, make it 
clear that President George Bush, 
out of political loyalty to an old 
Texas ally, named the wrong man 
for the sensitive job of defense 
secretary. 

But at the same time even a few 
Democrats are expressing con- 
cern that whatever the merits of 
J4r. Tower's nomination, the con- 
firmation process he has gone 
through gpt out of control 

Witnesses testified in public 
about d rinking and womanizing, 
and contended later that they had 
□ever been told they could have 
delivered the testimony, which 
was not corroborated, in private. 

Raw reports by the Federal Bu- 
reau of Investigation became the 



Dorothy Heyser, whom Mr. Tower has been daring since 
1966, attending Us nomination bearing in Washington. 


basis for entirely conflicting 
statements by senators about Mr. 
Tower’s behavior. 

At the heart of the matter are 
those hundreds of pages of FBI 
documents, the product of one of 
the Largest Geld inquiries into a 
nominee in the bureau's history. 

The public is not permitted to 
read these documents. But the 
White House and the senators 
can. And their differing versions 
of the documents have formed 
the basis for numerous news re- 
ports. 

The increasingly partisan de- 
bale among senators over Mr. 
Tower's nomination has to a large 
extern become a debate over a 
reading of a set of secret docu- 
ments. 

On Tuesday, all 100 senators 
were allowed — indeed, were be- 


ing urged — to read not a summa- 
ry bat hundreds and hundreds of 
pages of raw bureau reports on 
inquiries into Mr. Towers drink- 
ing, relations with women and 
dealing with military contractors. 

But after reading these reports, 
senators from opposing parties 
came to entirely opposite conclu- 
sions. 

Both sides admit that Mr. Tow- 
er, rightly or wrongly, is caught in 
the shifting rules for behavior of 
top offi cials 

“We have a new day here,” said 
Senator Ernest F. Hoflings, Dem- 
ocrat of South Carolina. 

Senator Sam N unn, chairman 

of the Armed Services Commit- 
tee, has acknowledged that in a 
sense two standards are being ap- 
plied, but insisted that what 
might be tolerated in a senator 


might not be accepted in a de- 
fense secretary with command 
over military faces. 

Republicans have opened an 
effort to rebut the Democratic 
objections, hoping to strip away 
all the arguments and label a vote 
against Mr. Tower as partisan, 
not substantive: 

Republicans have argued that 
the Democrats keep shifting 
ground. 

“The Democrats are obviously 
loaded for bear," said Senator 
Alan K. Simpson, Republican of 
Wyoming. 

Democrats argue that they 
have talked about both the drink- 
ing issue and Mr. Tower’s con- 
sulting work for nrilitaiy contrac- 
tors since he represented the 
United Stales at nuclear arms 
talks with the Soviet Union. 

A review of die debate shows 
that Democrats have dealt with 
both issues but with varying em- 
phasis. 

As the battle lines hardened, it 
became more obvious that the 
president and the Senate Demo- 
crats were trying to fight on dif- 
ferent fields. 

Mr. Bush, struggling to mend a 
bad situation, made his stand 
Tuesday an the broadest possible 
constitutional ground: that Con- 
gress should not interfere with 
the president's right to pick his 
cabinet 

But Mr. Tower’s Democratic 
opponents, sensing deep political 
trouble on that ground, have in- 
sisted that nothing constitution- 
ally important is gang cm and 
that they simply fed Mr. Tower is 
the wrong man for this most-sen- 
sitive of jobs. 

Tower supporters counter that 
this is just a smokescreen for a 
partisan effort to take the new 
president down a few notches. 
While the Democrats, naturally 
enough, deny this, Mr. Bush and 
his allies opened an effort to re- 
but all objections. 

“I would hope that senators 
would not put themselves in place 
of the preadent,” Vice President 
Dan Quayle observed, “and say 
that because of sane second- 
hand information, sane rumor, 
or allegation, that John Tower 
should be denied this job.” 


WORLD BRIEFS 


WARN: U.S. Tells PLO Not to Attack Israeli Targets TOWER: Nominee Vows No f Surrender or Retreat' 


(Continued from page 1) 

ity for the actions of its constituent 
elements." 

But a PLO official was quoted 
Tuesday as saying that the organi- 
zation could not be expected to 
control its member groups. 

The official Farouk Kaddoumi, 
who often serves as the PLO 


spokesman on foreign affairs, said 
it was “not easy" for a revolution- 
ary movement like the PLO to con- 
trol its people completely. 

Mr. Kaddoumi, briefly in Saadi 
Arabia, said the PLO was “not pre- 
pared to condemn” guerrilla opera- 
tions by Palestinian factious, the 
Reuters news agency reported. 

“Individuals or groups might un- 
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dertake these kinds of operations, 
but the PLO does not," be said. 

The U.S.-Palestinian dispute 
stems from an ambiguity that sur- 
faced in December. Mr. Arafat said 
on Dec. 14 that he renounced “all 
forms of terrorism, including indi- 
vidual group and state terrorism." 

But within a few days, one of his 
deputies, Saleh Khalef, said that 
the PLO did not intend to stop 
“attacks against Israeli military tar- 
gets." 

“We will carry on our struggle 
until the Palestinian flag is hoisted 
over Jerusalem,” he added. 

On Dec. 15, Richard W. Mur- 
phy. then assistant secretary of 
state for Near East and South 
Asian affairs, said more Palestinian 
terrorism “may well occur” be- 
cause the PLO was “a very disorga- 
nized outfit.” 


(Continued from page 1) 
was the commandant of the 
Alamo” Mr. Tower said, “Travis 
in that last letter from the Alamo 
said, T shall never surrender or 
retreat.’ " 

The Mexican Army routed Trav- 
is and fellow defenders of the 
Alamo, a mission building at San 
Antonio, in 1836. 

“Wait a minute! I'm a little sorry 
1 brought up the Alamo analogy." 
Mr. Tower said as the audience 
laughed, “because it just occurred 
to me what happened to the 
Alamo” 

The Senate delayed the debate 
on Mr. Tower, which had been ex- 
pected to begin. Wednesday after- 
noon. Senate Republicans said they 
did not believe it would start until 
Thursday or Friday. 

Senate Democratic leader, 


George MitcheR said in a speech 
on the Senate floor that he would 
vote against the nomination. 

Mr. Tower took note that the 
highly influential Mr. Mitchell had 
come out against him but said be 
still hoped enough Democrats 
would join the 45 Senate Republi- 
cans to give his no mination the 
required 51-vote majority. 

■ Senate Confirms 2 Others 

The Senate easily confirmed the 
nominations of Louis W. Sullivan 


The 


Gunman in Yugoslavia 
Kills 2 Ethnic Albanians 


Iceland Opens a Long-Shut Tap 

The Associated Press 

REYKJAVIK — Beer flowed freely Wednesday in Iceland for the 
first time in 74 years as the last vestiges of prohibition came to an 
end. 

People waiting in line at the Snorra Braut liquor store in Reykjavik 
applauded when U opened at 9 A.M. Restaurants and ban reported 
that tables had been booked weeks in advance by customers plan- 
ning to celebrate. 

Icelanders voted for prohibition in 1908 but the law did not take 
effect until 1915. The ban was repealed in 1933 but, through a legal 
quirk, beer with an alcoholic content above 135 percent remained 
prohibited. A powerful temperance lobby kept it that way until May, 
when Parliament voted. 13 to 8, to lift the ban on March 1. 

With the government's hefty tax, the nation's 17 liquor stores are 
charging as much as $57.60 for a 24-can case of imported beer. In a 
bar, a glass of beer costs $3.90 to $4.80. 


ALLIE S; New Missile Proposal 


(Continued from page 1) 

talks on short-range nuclear forces 
if the Soviet Union followed NA- 
TO's lead and reduced its nuclear 
arms in Eastern Europe to reach 
parity with the WesL 
By removing some nuclear arms 
from West Germany and lifting 
U.S. and British opposition to new 
disarmament talks on nuclear 
forces in Europe, the compromise 
should be politically acceptable in 
West Germany, the official said. 

If West Germany insists on re- 
peating previous vague statements 
about nuclear modernization, the 
NATO mee'ing wiD stiffen allied 
opposition to any disarmament 
talks on short-range nuclear sys- 
tems and could lead to a re-exami- 
nation of the package of weapons 
intended to modernize NATO's 
nuclear arsenal in Europe. 

A likely side effect, a West Ger- 
man official said, would be in- 
creased “suspiciousness” of Mr. 
Kohl in the eyes of UJL. British 
and French leaders. 

Although the missile represents 
only a fraction of the 1990 US. 
defense budget die Democratic- 
comrolled Congress could with- 
hold any spending on the new mis- 
sile to dramatize the Bush 
administration's problems with 
West Germany. 

“The issue suddenly ballooned 
in Congress after it got a lot of 
publicity because of Baker's trip. " 
a Pentagon official said, referring 
to the visit by Secretary of State 
James A. Baker 3d to NATO capi- 
tals last month. 

“Now the question is whether 
Congress can be convinced to ac- 
cept a general European approval 
of modernization, without any spe- 


cific commitment to take a set 
number of missiles on a specific 
date four or five years from now." 
the Pentagon official said. He said 
that no single weapon, such as a 
Lance successor, was worth open 
disarray in the NATO alliance. 

A major new NATO policy state- 
ment is expected to be ready for the 
meeting in May. The statement is 
to set Western targets in arms con- 
trol and in new military deploy- 
ments in response to the changed 
East-West climate. But a NATO 
officials said that discussion of that 
plan, known as “the comprehensive 
concept,” has bogged down amid 
West German objections to mod- 
ernization of short-range nuclear 
forces. 

Mr. Genscfaer, be said, contends 
that NATO's plans for new nuclear 
weapons, adopted in 1983, has 
been overtaken by Mikhail S. Gor- 
bachev’s promises of huge cuts in 
Soviet forces in Eastern Europe. 

In Mr. Genscher's reasoning, 
major cuts in Warsaw Pact forces 
would reduce NATO’s need for 
short-range nuclear weapons, 
which were intended to offset the 
Warsaw Pact's preponderance in 
conventional forces. 

Contesting that view, NATO 
planners maintain that nuclear 
weapons in Europe are part of the 
alliance’s overall arsenal of nuclear 
deterrence, and therefore NATO 
must keep modern, credible nucle- 
ar weapons in Europe even if the 
Warsaw Pact adopts a less threat- 
ening posture. 

Under its modernization plan, 
NATO in the last two years has re- 
equipped U.S. artillery in West 
Germany with new nuclear shells. 


Compiled by (hr Staff From Dispatches 

BELGRADE — A Serbian gun- 
man shot and killed two ethnic Al- 
banians in the first reported 
slayings connected with nationalist 
unrest that has swept Yugoslavia 
since July, Belgrade television said 
on Wednesday. 

It said the gunman killed a wom- 
an and her son on Tuesday in their 
pastry shop in the industrial town 
of Kragujevac, south of Belgrade. 

On Wednesday, an urgent ses- 
sion of the national parliament was 
convened to discuss the deteriorat- 
ing situation in the country. 

The session followed the general 
strike last week by ethnic Albani- 
ans and a protest meeting Tuesday 
in Belgrade by one million people 

Lazar Mqjsov, a former presi- 
dent of Yugoslavia and a member 
of the collective state presidency, 
said “the integrity of Yugoslavia is 
jeopardized to the extreme degree.” 

Mr. Mpjsov said the presidency 
had acquired a “genuine staff doc- 
ument" written by members of an 
illegal group that contained de- 
tailed plans for destabliziag Ko- 
sovo Province. 

He said the document called for 


“massive strikes in factories, enter- 
prises, schools and universities-’ 1 

The province has been deeply 
troubled by ethnic unrest between 
its Albanian majority and Serbian 
minority populations. 

Mr. Mqjsov said 50.000 Serbs 
and Montenegrins had emigrated 
from Kosovo Province since 1981. 

Deputy Prime Minister Janez 
Zemljaric said frontier controls had 
been tightened to prevent illegal 
import of arms, explosives and hos- 
tile propaganda. 

Meanwhile, the province's police 
indefinitely extended a ban on pub- 
lic gatherings that might lead to 
demonstrations and strikes. The 
ban went into effect in November 
after demonstrations by ethnic Al- 
banians. 

A group of about 4,000 Slavs 
from Kosovo demonstrated outside 
fha parliamen t b uilding in Belgrade 
to protest the situation in their 
province. They were joined by 
more than 10.000 Belgrade resi- 
dents. 

They carried national flags and 
shouted support for the Serbian 
Communist Party leader, Slobodan 
Milosevic, (NYT, Reuters) 


ELECTION: 

A Race for a Few 

(Continued from page 1) 

aal bloc of 100 seats in the 2^50- 
seat Congress of People’s Deputies. 

At Wednesday’s press confer- 
ence, Mr. Golovko acknowledged 
that the new electoral law could be 
improved. Clauses stipulating that 
any candidate receive at least 50 
percent of the votes at both nomi- 
nation and registration meetin gs 
have weeded out some of the best- 
known advocates of radical reform. 

Prominent figures wbo were un- 
able to negotiate all the obstacles in 
the nomination process include the 
poet Yevgeny Yevtushenko and the 
editor Vi tali A. Korotich, whose 
magazine. Ogonek, is a liberal flag- 
ship. Andrei D. Sakharov, the No- 
bel Peace Prize winner, withdrew as 
a candidate after being turned 
down for one of the seats reserved 
for the Academy of Sciences. 

All 27 constituencies in Moscow 
are being contested by at least two 
candidates. In the Gagarin District, 
which has a large number of aca- 
demic institutions, a record 12 can- 
didates are on the ballot after par- 
ticipants in a registration meeting 
voted to give the electorate the wid- 
est possible choice. 


U.S. AIDS Plan 
Centers on Drug 

Reaien 

WASHINGTON — To combat 
the spread of AIDS through con- 
taminated syringes, the U.S- gov- 
ernment Wednesday proposed of- 
fering the heroin substitute 
methadoae to addicts unable to get 
into drug abuse treatment centers. 

“Methadone is best used as a 
pan of a comprehensive treatment 
program, but there are waiting lists 
of six months at some clinics,” a 
spokesman for the Food and Drug 
Administration said. 

Under the government proposal, 
methadone, which is drunk rather 
than injected, would be given to 
addicts at clinics that could also 
provide counseling on AIDS pre- 
vention and related issues. 


3 Die in Tadzhik Avalanche 

ttnaen 

MOSCOW — Three persons 
were killed and 10 injured when a 
snow avalanche crashed into three 
villages at the foot of the Pamir 
mountains in Soviet Tadzhikistan, 
the union newspaper Trud said 
Wednesday. 


as secretary of Health and Human 
Services and James D. Watkins as 
secretary of Energy on Wednesday, 
Reuters reported from Washing- 
ton. Mr. Sullivan was cleared 98 to 
1. Mr. Watkins was approved 99 to 
0 without debate. 

Only the conservative Republi- 
can Jesse Helms of North Carolina 
voted against Mr. Sullivan. Mr. 
Helms said he felt Mr. Sullivan had 
not taken a strong enough position 
against abortion and medical re- 
search using fetal tissues. 


Navy Radar Locates 747 Largo Door 

HONOLULU <AP) — - Radar has pinpointed an ot^eet believed w W 
the cargo door that tore from a United .Airlines jumbojeL bw i fedoap 
investigators say they aren’t sure whether it can be retrieved from under' 

16.800 feet (5.125 meters) of water. _ M 

The National Transportation Safety Board said Tuesday that navy 
radar picked up a large object 85 raifes 

Honolulu about 45 seconds after the pilot of Flight 8 M ^p«Tedan in- 
flight emergency. A Safety Board investigator said the door would be 
“very helpful to us in our analysis.” but said that he dui not know if the 

swept to their deaths when a IJ-by-aWoM 
section of the fuselage, including the cargo door, tore from the right side 
of the Boeing 747 at 22.000 feet on Friday. Twenty-seven others were 
injured. 

Botha Grants Death Reprieves for 16 

JOHANNESBURG (AP)— President Pieter W. 
the death sentences of 16 prisoner, inc^ng tm 
subject of clemency appeals from the United Nations, the Justice Minis- 
trv said Wednesday. ... .. .. * 

The reprieves were bailed by human rights orgamzauons asan indica- 
tion that the government might be heeding widespreM^cniuasm of 
frequent capital punishment. There were 164 hangings in South Africa w 

1987 and 117 in 1988. , _ . . „ . 

The Justice Ministry gave no explanation for the action, merely listing, 
the 16 prisoners granted clemency'. In each rase, the death trace was 
commuted to a prison term, ranging from 10 years to vile. The affected 
prisoners included two mixed-race men and 14 blacks, among them Paul 
Setlaba, convicted of murder during a 1985 black consumer boycott. 

UN Gears Last Obstacle on Namibia 

UNITED NATIONS. New York (NYT) — The last obstacle to 
implementation of a United Nations plan to give Namiwajmdcpendence 
was overcome on Tuesday when African countries receded assurances 
that the world organization would buy as little as possible from South 
Afri ca for the peacekeeping force it will send to overs« the transition 
period. . 

African leaders had complained that the United Nations was planning 
to lease armored vehicles from the South African army, buy $ 10 million 
worth of fuel and purchase many other items in violation of the uade 
sanctions it has recommended against South Africa, which currcntl^;; 
administers Namibia. . : 

In particular, they argued that the leasing of military vehicles and the 
pur chase of o3 violates the Security Council arms embargo as weB as the 
oil embargo recommended in a nonbinding resolution by the General 
Assembly. 

Bipartisan Panel in Budget Deadlock 

WASHINGTON (AP) — A high-level advisory group once seen as the 
best hope for forging a bipartisan solution to U.S. budget problems ended 
up deadlocked, ivaiing a final report Wednesday that splits essentially 
along party lines. 

The seven Republicans on the National Economic Commission and the 
one Democrat appointed by President George Bush endorsed the presi- 
dent's pledge against raising taxes and praised his budget, calling Lt a 
“workable plan for eliminating the defiat" by 1993. 

However, the six Democrats, who were appointed by the congressional 
leadership, signed a minority report calling Mr. Bush's budget “nether 
theoretically sound nor politically realistic.” The administration's SI.16 
trillion spending plan for 1990 “rules out any discussion of additional 
revenues and relies heavily on harsh and disproportionate reductions in 
domestic spending,” the Democrats said. r 

TRAVEL UPDATE 
National Strike Mav Paralvze Greece 

ATHENS (AP) — About two million workers are expected to take pan 
in a nationwide strike Thursday for higher wages that will paralyze key 
public services for the second tune this year. 

The strike win hamper flights by Olympic Airways as ground crews 
announced that they will stay away from" their jobs for threehours. Public 
transport workers, hospital technicians, doctors and bank employees 
have also said they will take part in the strike. 

Atlantic Air Travel Rose 9.3% in ’88 

GENEVA (UPI) — Passenger air traffic on North Atlantic routes 
increased 93 percent to 28.2 million last year with U.S. and Canadian 
airlines benefiting the most, the International Air Transport Association 
reported Wednesday. 

The North Atlantic is the world's busiest route area and accounts for 12 
percent of all international passengers and 22 percent erf traffic revenue, 
the association said. . 

“The eight U.S. airlines operating scheduled services on the North | 
Atlantic route made particular efforts last year,” the association's direc- 
tor general, Gfinther tser, said. “Thay gained passenger market dure at 
the expense of the Europeans and now have about 50 percent of the 
traffic" 

Kuwait wffl charge air travelers a departure tax of two dinars (5730) 
from next month, an official decree carried by the Kuwait news agency 
said Wednesday. (Return) 

Norwegian radio began broadcasting an air quality report Wednesday. 

On bad days, announcers will ask motorists to leave their cars at home 
and advise citizens with lung ailments to stay indoors. (AP) 


When Olympic Said 'Take Off ! 9 
They Were Talking About Flab 

Reuters 

ATHENS Twelve overweight passengers were asked to leave an 
Olympic Airways flight on Tuesday so the plane could take off. 

An airline official said that there were simply too many excess 
pounds aboard the plane and that the captain was concerned about 
getting it oft the ground. 

“h was both comic and tragic," said Maria Lafi, a passenger. 

First the passengers began arguing with the crew and then among 
themselves to decide who was more overweight. I was spared despite 
m y_ 5 *tra weight — 1 am eight months pregnant.” 

The plane, a Boeing 737 that usually seats 130 passengers, left the 
Greek island of Samos two 'boms late after the 12 passengers woe 
persuaded to take the next flight to Athens. 
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16 Die in Caracas 
^ In 3d Day of Riots 
ite Martial Law 
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tv Our Sialf From Uapauha 

■CARACAS — A third day of 
looting, firelights and riodng left at 
least J6 dead here Wednesday as 
protests set off by sharp price in- 
creases continued in the Venezue- 
lan capital 

■Food shortages also threatened 
the city after hundreds of small 
stores and most supermarkets were 
plundered by rioters angered by an 
austerity plan that raised public 
transportation Tares bv 30 percent 
and sharply increased most food 
prices. 

Police, soldiers and National 
Guardsmen struggled to contain 
looting Wednesday that continued 
despite President Carlos Andris 
Perez's suspension of constitution- 
al guarantees late Tuesday. 

Twelve persons died in a gun- 
fight in a western neighborhood 
while two others were shot and 
killed in a southeastern area of the 
dty. 

The government did not release a 
death toll, but news sources have 
counted nearly 100 deaths nation- 
wide in three days of rioting and 
said the number of wounded could 
reach 1,000. 

Army troops opened fire on riot- 
ers Wednesday in the January 23 
shantytown, a red-light district of 
300,000 people that is 2 kilometers 
(1-3 miles) from the presidential 


hulm-t Iteai 


Several people died in the shoot- 
ing, a journalist on the scene said. 
Radio Rum bos in Caracas also re- 
ported that a policeman was shot 
by a masked gunman firing from a 
nearby building. 

Radio Rumbos said that another 
man was shot and killed Wednes- 
day when he went out on his roof, 
and that two others were shot on 
the street. 

Both the United States and Brit- 
ain have warned their citizens 
against traveling to Venezuela. 

The Venezuelan Army took con- 
trol of the nation’s central food 
supply warehouse and was guard- 
ing the city's water reservoir. 

The upheavals left dty streets 
strewn with garbage, from 


store windows and rubble from 
gutted shops. Debris from barri- 
cades and burned cars marked the 
spots where rioters bad clashed 
with the police, soldiers and Na- 
tional Guardsmen. 

Public buses stayed off the 
streets Wednesday for the second 
day, although the city’s subway ser- 
vice was restored. Several buses 
had been burned by riotos. 

A tense cahn reigned throughout 
the rest of the country, as banks 
aud some stores began to reopen 
after rioting the Monday and Tues- 
day. 

Venezuelans jammed the few re- 
maining food stores, guarded by 
soldiers, to stock up. 

Mr. flfcrez declared martial law 
late Tuesday, saying the “incredi- 
ble tragedy” of the violence threat- 
ened Venezuela's “consolidation of 
democracy.’' His spokesman said 
that Venezuelans most recognize 
(hat the years of the oil boom were 
over. 

Mr. Pfcrez also announced an 
agreement between industry and 
labor that would raise the pay of 
those earning the minimum wage 
by more than 30 percent. 

Bus fare increases of 30 percent 
to SO percent and price gouging by 
drivers were the immediate cause of 
the riots, which began Monday and 
continual Tuesday. Oil accounts 
for 90 percent of Venezuela’s ex- 
port income, and the economy has 
not recovered from the plunge in 
world prices several years ago. 

Mr. Pfcrez also imposed a dusk- 
re-dawn curfew. A government 
spokesman. Pastor Heydra, said 
the curfew would last until peace 
had been restored. 

Under the martial law measure, 
citizens were prohibited from gath- 
ering in public places or protesting . 
publicly. Rights to privacy and 
freedom of the press were suspend- 
ed, and the militar y was given the 
right to detain anyone on sight At 
least eight cities were placed under 

militar y control 

The authorities said that thou- 
sands of people had been arrested. 

(AFP, AP, UPT) 



Black Mayor Loses in Primary 
To a Scion of Chicago Politics 


Thor 


Richard M Daley on Wednesday after his primary election victory. 


Chariir Bcmttmr Amooicd Pru 


and Thomas B. Edsall 

Pmi Service 

CHICAGO — Richard M. Da- 
ley, bearer of the most famous 
name in Chicago politics, has de- 
feated Eugene Sawyer, the city's 
second black mayor, in the Demo- 
cratic mayoral primary election. 

With 2,843 of 2,91 1 precincts re- 
porting or 98 percent, unofficial 
totals Tuesday night showed Mr. 
Daley with 481,370 votes, or 36 
percent, to 367,919 votes, or 43 
percent, for Mr. Sawyer. Three oth- 
er candidates got the other votes. 

Mr. Daley is the son of the leg- 
endary Richard J. Daley, who was 
mayor for 21 years before his death 
in 1976. The son built his victory' op 
a strong turnout in the while ethnic 
wards traditionally controlled by 
the party machine and on impres- 
sive margins among two key swing 
groups: Hispanics and affluent 
lakefront voters. 

Mr. Sawyer, an alderman chosen 
by the City Council to fill the va- 
cancy left by the death in 1987 of 
Harold W ashingto n, the dry’s first 


black mayor, failed to mobilize a 
large black turnout or build a 
strong alliance with white reform 
voters. 

For the last six years, Chicago's 
mayoral contests have become ra- 
cial battlegrounds. Although this 
election w-as exceptionally harmo- 
nious. voters largely cast ballots 
along racial lines, according to exit 
polls by local television stations. 

Mr. Sawyer is only the second 
black mayor of a major U.S. dty to 
have been ousted by a white candi- 
date. Harvey Gantt, of Charlotte, 
North Carolina, was defeated in 
1987 by Sue Myricfc, a Republican. 

In the April 4 special general 
election, which the Illinois Su- 
preme Court ordered lost year to 
fill the last two years of Mr. Wash- 
ington’s second term. Mr. Daley. 
46. faces the Republican mayoral 
nominee and a black alderman, 
Timothy C. Evans, who is running 
as an independent on the “Harold 
Washington Party" ticket. 

In a fight bitter even by Chicago 
standards, Mr. Sawyer defeated 
Mr. Evans in a City Council vote to 
choose an interim successor to Mr. 


Washington. Mr. Evans, who re- 
fused to endorse Mr. Sawyer in the 
primary, announced as the election 
results came in that be will attempt 
to “rebuild the Washington coali- 
tion." But CBS exit polls suggested 
he faces an uphill Tight 

Of the voters interviewed. 53 
percent said they would back Mr. 
Daley in April and 32 percent said 
they would vote for Mr. Evans. The 
rest either refused to answer or said 
they did not intend to vote. 

The Democratic primary winner 
has become Chicago’s mayor in ev- 
ery election since 1931. But in addi- 
tion to Mr. Evans, Mr. Daley faces 
a former alderman. Edward R. 
Vrdolyak. a maverick Democrat- 
turned- Republican who sought the 
Republican nomination as a write- 
in candidate. With 68 percent of 
precincts reported. Mr, Vrdolyak 
led the party-endorsed candidate. 
Herb Sohn. by 32 to 39 percent. 

Mr. Vrdolyak could siphon off a 
significant percentage of white 
votes in the April election, accord- 
ing to polls, and increase Mr. Ev- 
ans’s chances. 
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China Steps Up Quarrel 
With U.S. Over Rights 
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• By Daniel Southerland 

H'aihmt’icm Pan Service 

BEIJING —The Foreign Minis- 
try on Wednesday intensified Chi- 
na's quareel with the United Stales 
over human rights by denouncing 
remarks made at the highest levels 
in Washington concerning Chinese 
dissidents. 

In a formal statement carried by 
Xinhua, the official news agency, a 
spokesman called U.S. remarks on 
dissidents “irresponabk.” 

The spokesman said the U.S. de- 
cision to invite a leading dissident. 
Fang Lizhi. to a dinner for Chinese 
. leaders given here by President 
• George Busk last Sunday amount- 
ed to “imposing one’s will on mh- 
os," support for dissidents and dis- 
respect for China. 

Remarks made Tuesday by Mr. 
Bush and lire While House spokes- 
man, Marlin Rtzwater, in support 
of human rights and the invitation 
to Mr. Fang appear to have pro- 
voked the outburst from the For- 
eign Ministry. 

The Chinese police blocked Mr. 
Fang and his wife from attending 
the dinner, and Mr. Bush later ex- 
pressed regret that Mr. Fang could 
not attend. The Chinese subse- 
quently complained that the Unit- 
,* vd States failed to consult them on 
the invitation. 

Mr. Bush said that the United 
Stales had no obligation to inform 
the other side in advance that such 
an invitation was to be made. He 
said he thought that the Chinese 
would understand this. 

The Foreign Ministry spokes- 
man, mean while, used the strongest 
language yet to condemn Mr. 
Bush's approach to human rights. 
But the spokesman did not name 
Mr. Bush or Mr. Rtzwater in his 
statement. Instead, he referred to 
“U.S. official remarks" made Tues- 
day. 


N, Y. Reaches an Accord 
To Close Nuclear Plant 

I -tried /«i:mwn.»wi 

ALBANY. New York — Gover- 
4 nor Mario M. Cuomo and the Long 
Island Lighting Co. signed a tenta- 
tive agreement to close the $5.4- 
billion Shorcham nuclear power 
plant, making it the first completed 
L'.s. atomic ulilitj shut down be- 
fore generating electricity for its 
customers. . 

Tuesday’s accord provides tor 
ti»e Lons Island plant to be sold to 
she state for SI as well as for ns 
diMttamlcnwni. It must still must 
be approved by the state Public 
Soviet Commission, the New i orij 
Power Authority, the Long Island 
Ptiwer Authority and the compa- 
ny 'i >tock holders. The reactor 
dine under attack that it would be 

impossible to sdtelv evacuate Long 
Wand reddeub who could be en- 
daneemi K a nuclear accident. 


The Communist Party secretary, 
Zhao Ziyang, used his meeting with 
Mr. Bush to lecture the president 
on the need to avoid giving U.S. 
support to dissidents. Mr. Zhao 
said such support could damage 
relations with China. 

Mr. Fang stud earlier this week 
that he suspected that his being 
barred from Mr. Bush's dinner was 
intended as a warning to other in- 
tellectuals who have grown critical 
of China's leaders. 


Students Tapering Off 
On Drugs , Poll Finds 

By Michael Isikoff 

H uiliiii%imi Pun Service 

WASHINGTON — The number of high school seniors using 
cocaine, marijuana, and PCP dropped last year to the lowest level in 
more than a decade, according to an annual federally financed 
survey of 16J300 high schools seniors. 

The decline was attributed in large part to increasing fears about 
the dangers of even experimental chug use. 

The survey represented the strongest evidence yet that efforts to 
educate youngpeople about the dangers of drugs are starting to pay 
off, federal officials said Tuesday. 

But researchers warned that the annual survey, conducted by the 
University of Michigan’s Institute for Social Research, did not 
include high school dropouts, unemployed workers and other “sub- 
groups" of the population where drug problems are becoming 
increasingly concentrated. 

“This is great news, that our high school seniors are listening." 
said the secretary of education. Lauro F. Cavazos. 

“However, too many of our youth, especially those that never 
become seniors — the dropouts — still risk their health and their 
future by using drugs. To so many of them, we are not getting our 
message across." 

The confidential survey, administered at 130 public and private 
high schools, found that only 7.9 percent of the dass of 1988 
reported using cocaine in the previous 22 months — down from 10.1 
percent in 1987 and 13.1 percent in 1985. 

Only 3.4 percent of the students said they had used cocaine in the 
past month — compared to 6.7 percent of students who reported 
using it in 1985, the year cocaine use was its highest levels since the 
annual surveys began 14 years ago. 

This drop paralleled similar declines in almost every illegal drug as 
well as for alcohol In the case of marijuana, 33.1 percent reported 
using the drug in 1988, continuing a ten-year decline that began after 
1979, a year when 50.8 percent reported using it. Only 12 percent 
said they had used PCP, or angel dust, in the previous year, down 
from 7 percent in 1979, the peak year for the drug. 

Even crack, the highly addictive, smokable form of cocaine that 
began showing up on the streets cities three years ago. showed its 
First decline. Of those students surveyed, 3.1 percent reported using 
crack last year, down from 4 percent in 1987. 

The biggest single factor behind the decline in drug use has been a 
gradual, but nonetheless massive shift in student attitudes toward 
heightened publicity about the dangers of drug use, researchers said. 


Stock Affair Stops Nakasone’s U.S. Tour 


By Patrick L. Smith 

International Herald Tribune 

TOKYO — Forma Prime Min- 
is ter Yasuhiro Nakasone, who is 
emaging as the central political 
figure in the Recruit stock-trading 
scandal abandoned Wednesday a 
scheduled trip to the United States 
as pressure mounted on him to tes- 
tify before parliament 

Mr. Nakasone, along with the 
forma finan ce minister, Kiidri 
Miyazawa, is the most senior politi- 
cian to come under direct attack 
from political opponents for his 
role in the Recruit affair. 

In December, Mr. Miyazawa 
was forced to resign from the cabi- 
net of Prime Minister Noboru Ta- 
keshi ta after he admitted that he 
had received stock in the company. 

The decision to caned Mr. Na- 
kasone’s lour, which apparently 
was taken by senior officials of the 
governing Liberal Democratic Par- 
ty, prompted speculation among 
legislators that he may be implicat- 
ed in the Recruit case. 

Immediately at issue, according 
to sources in the Diet, or parlia- 
ment, was how political pressure on 
Mr. Nakasone would affect mem- 
bers of the current administration. 

“There’s already lots of animos- 
ity toward Nakasone in the party," 
a parliament source said. “And 1 
doubt he would go down without a 
fight." 

Mr. Nakasone, the most 'interna- 
tionally assertive Japanese leader 
in the postwar era, has sought to 
play the role of elder statesman 
since he left office in late 1987. He 
was scheduled to lecture at several 
U.S. universities and to appear at a 
seminar in New York sponsored by 


a Japanese government trade orga- 
nization. 

Aides to Mr. Nakasone, who 
avoided comment on the stock 
scandal until this week. lP at V* the 

announcement that the trip had 
been canceled after senior party 
officials met to discuss the issue 
Wednesday morning. 

On Tuesday in parliament, op- 
position legislators disrupted de- 
bates on the national budget for the 
year b eginning April I after Mr. 
Takeshi ta and other officials re- 
fused to discuss Mr. Nakasone’s 
relationship with Hiromasa Ezoe, 
the forma chairman of Recruit Co. 
who was charged with bribery earli- 
er this month. 

The major opposition parties 
have made the budget, winch in- 
cludes hard-won tax reforms 
backed by Mr. Takeshi ta, hostage 
to their demands that Mr. Naka- 
sone testify before the Diet 

Although the Liberal Democrat- 
ic Party has a majority in parlia- 
ment, its response has been guard- 
ed because elections to the upper 


house are to be held in June and 
Mr. Takeshiu’s popularity is fall- 


results published Wednes- 
day by the Yonnuri Shim bun news- 
paper showed that Mr. Takeshi ta 
had the support of 212 percent of 
the electorate. This was a substan- 
tia] decline from a poD published 
last month and a postwar low. 

“I don’t see how Nakasone can 
avoid testifying much longer," a 
staff aide in the legislature said 
Wednesday. "If they push this 
thing much further, the political 
losses could be more severe than 
any of us ever imagined." 

Although the Recruit affair has 
become public only in the past 
eight months, the stock transac- 
tions look place during Mr. Naka- 
sone’s five-year administration. 

In an apparent effort to gain in- 
fluence among senior politicians, 
bureaucrats and executives, Mr. 
Ezoe offered heavily discounted 
shares in Recruit Cosmos Co., a 
real estate unit of Recruit Co., in 
the months before it was listed on 


Japan Textbooks Drop Racial Slurs 

Remen 

TOKYO — The words “Save coast,” “Hottentot” and “Bush- 
men” wiB be dropped from most Japanese school textbooks because 
they are perceived as discriminatory, an Education Minis try spokes- 
man said Wednesday. 

He said the ministry would instruct textbook companies to either 
eliminate or clarify the historical context of these words in next 
year’s editions. 

' “Slave coast” was a name given the West African coast because of 
its active slave trade until its abolition in the 19th century. “Hotten- 
tot” and “Bushmen” were names given southern African tribes by 
European colonists. 


the over-the-counter market in 
1986. 

Mr. Nakasone was one of 160 
public figures to receive Recruit 
Cosmos stock. He earned a profit 
of 60 million yen (about $472,000 
at current rates) when be sold the 
29.000 shares that were purchased 
in the names of two secretaries and 
the accountant of a political sup- 
port group. 

Mr. Ezoe. four other Recruit ex- 
ecutives, a senior civil servant and 
two forma executives of Nippon 
Telegraph & Telephone Corp. have 
been arrested on suspicion of brib- 
ery. 

Investigators believe Recruit of- 
fered stock in exchange for privi- 
leged information on upcoming 
legislation and preferential treat- 
ment in arranging leased circuits 
from NTT. 

At issue in Mr. Nakasone's case 
is Mr. Ezoe’s presence on four spe- 
cial committees that advised the 
prime minister in areas related to 
the business activities of Recruit. 
On Monday, Mr. Nakasone denied 
participating in the selection of Mr. 
Ezoe for these committees. 

The inclusion of NTT officials 
among those arrested in the Recruit 
case also has led opposition legisla- 
tors to question trie role of Mr. 
Nakasone in Japan's purchase dur- 
ing his term of four supercom- 
puters From Cray Research Co n a 
U.S. technology concera. 

Under trade pressure from the 
United States, Mr. Nakasone said 
Monday, he had helped negotiate 
three such purchases. But be said 
he had not been involved in the 
fourth, which was bought by NTT 
and resold to Recruit. 


In France , a Wealth of Prying Into a Durable Little Secret 


By James M. Markham 

AtVh York Tim e* Si w»r 

PARIS — Montesquieu pithily 
summed up the French approach to 
the matter more than two centuries 
ago, observing Lhat “money is esti- 
mable when it is scorned." The 
Bordeaux nobleman and philoso- 
pher was rich enough to know what 
he was talking about. 

Money has traditionally been a 
taboo subject for discussion in 
France. But as the nation surren- 
ders its splendid isolation and be- 
comes implicated in cross-border 
events like the 1987 Wall Street 
collapse and the European Com- 
munity’s quest for a 12 -nation sin- 
gle market, the veil is being lifted 
on lucre. 

With a zest in exploring forbid- 
den territory, trendy magazines like 
Le Nouvel Observateur publish 
cover articles with titles like “The 
New Capitalists.” listing the net 
worth of those who have made iL 

For the last 18 months, a clone of 
the American television game show 
“Wheel of Fortune” has had audi- 
ences squealing with vicarious 
greed. 

Bui neo-yuppie value are not 
yet sweeping France, and signs of a 
backlash are accumulating. 

One erf the cardinal errors of the 
conservatives who uneasily shared 
power with President Francois 
Mitterrand front 1986 to 1988 was 


50 Drug Traffickers 
Are Executed by Iran 

He wen 

NICOSIA — Iran hanged 50 
drug traffickers on Wednesday, the 
Iranian news agency IRNA report- 
ed. ft said the executions took place 
in Tehran and 13 other cities. 

Those executed were involved in 
smuggling a total erf more than 33 
tons of drugs and some were also 
convicted of gunninning and rob- 
bery. The hangings brought the 
number of smugglers executed in 
Iran this vear to at least 225. 


to convey the impression that they 
were about to install Darwinian 
laws of the capitalist jungle. 

One of the first things that Mr. 
Mitterrand, a Socialist, did after 
being handsomely re-elected last 
May was to reimpose a wealth tax 
abolished by the conservatives. 

Even though his prime minister, 
Michel Rocard, does not have a 
clear majority in Parliament, the 
‘‘tax on great fortunes" met with 
little serious opposition. 

in a still secretive society, sala- 
ries remain the darkest and most 
private erf secrets. Last autumn it 
was revealed that Christine Ock- 
rent, a star anchorwoman, had 
signed up with the state-run net- 
work Antenne 2 for the equivalent 
of 520,000 a month; the revelation 
prompted a strike by indignant em- 
ployees that virtually shut the net- 
work. 

"The French have a very ambig- 
uous and uncomfortable relation- 
ship to money,” said Miss Ockrent, 
who has just ended a two-month 
sick leave provoked at least in part 
by the dispute. 

Where money is concerned, the 


governing Socialists have recently 
tumbled off the high moral ground. 

An insider-uading scandal in- 
volving a state-owned concern, Pe- 
dtiney SA, has led to the resigna- 
tion of a top Finance Ministry 
official and. last week, to the in- 
dictment of Roger-Pa trice Pelat, a 
friend of Mr. Mitterrand's since the 
two were locked up in a German 
prisoner-of-war camp. 

In a television interview on Feb. 
12. Mr. Mitterrand responded tc 
the Pechiney affair with a diatribe 
against “easy money” and “gang- 
sterism of the strongest" — a short- 
hand for business takeovers — that 
made some wonder momentarily ii 
France might be heading back tc 
doctrinaire Socialism. 

“1 consider” the president said 
sternly, “that money earned too 
easily is always suspect and is itself 
corrupting.” 

Denunciation of money has been 
a Mitterrand staple since the eariy 
1940s, when, writing under the Vi- 
chy regime, he denounced “king 
money” and “the International of 
money." 


For one who served in the Resis- 
tance and became a Socialist, Mr. 
Mitterrand wields a vocabulary on 
money Lhat is firmly anchored on 
the rigbL 

Jean-Louis Bourlanges, an au- 
thor, noted in the left-of-oemer dai- 
ly Liberation that Mr. Mitterrand 
echoed traditional anti-Semitic lan- 
guage this month in ruling against 
“wandering, roving money (in 
French. Taigent baladeur"). 

Since Mr. Mitterrand’s television 
appearance, the Socialists have 
been miking a lot about “moraliz- 
ing the stock market,” which some 
economists suggest is a contradic- 
tion in terms. 

But rather than getting doctri- 
naire a g ain, Mr. Mitterrand and his 
party seem to be trying to tap into 
the deepest recesses of the French 
soul in order to do well in this 
month’s municipal elections. 

“Americans are shocked by sex 
and very prudish,” said Daniel 
Robot, a witty advertising execu- 
tive and occasional Socialist con- 
sultant. “They have transferred 
their sexual passion into financial 


passion. The French love sex and 
are not shocked by it, but they find 
money indecent.” 

Miss Ockrent. he said, would 
“have shocked the French a lot less 
if she had appeared naked rather 
than revealing ha salary." 

The traditional French attitude 
to wealth is conservative, not dy- 
namic. and is encapsulated in the 
hoary word Tjatrimony." A patri- 
mony is a family trust that is to be 
protected and passed on to the next 
generation. 

Emmanuel Todd, a sociologist, 
said that the de-Christianization of 
France had perhaps eroded the 
negative connotations of money- 
making, which had been reinforced 
by the Roman Catholic Church. 
But he predicted lhat France would 
never embrace money “as a posi- 
tive value, ‘a l'americaine.' ” 

“Success for a Frenchman is not 
to make money but to make ’Apos- 
trophes,’ “ Mr. Todd said, referring 
to the weekly television talk show 
where authors are interviewed. 

“The French dream is still to 
own a Paris apartment that one has 
inherited, have a house in the coun- 


try, and the salary of a bureaucrat," 
he said. 

While old money is vastly more 
respectable than new. there is a 
kind of grudging respect for self- 
made millionaires like Bernard Ta- 
pie, the brash industrialist who 
owns the Marseille soccer team. 

Commentators thought it signifi- 
cant that Mr. Tapie, running as a 
Socialist, managed to get elected to 
a vacant National Assembly seat 
from the port city at the height of 
the Pechiney scandal. 

But the durability of Montes- 
quieu’s 18th-century scorn well 
into the 20th has some business- 
men asking whether France is 
ready for the free-wheeling brand 
of capitalism that is expected to be 
unleashed if the European Com- 
munity completes its single market 
at the end of 1992. 

“There’s going to be blood all 
over the walls when 1992 arrives," 
said Marc Vittoz. a Chicago-edu- 
cated French banka who is dis- 
mayed by his countrymen’s fear 
and loathing of money-making. 

“Do you know that in France 
venture capitalists are insured?" 
Mr. Vittoz said. 
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Seoul’s Cold Shoulder 


South Korea gave President Bush a con- 
spicuously cool reception during his short 
visit- It became still cooler when he got onto 
the sensitive subjects of trade and protec- 
tionism. The Koreans' extraordinary rise in 
wealth is a matter of intense national pride, 
and any foreign criticism of their trade 
strategy is naturally met with hostility. 
South Korea's output per person has more 
than doubled in the past decade, rising far 
faster than Japan's. While Koreans seem to 
take Mr. Bush's words as an attempt to 
deflect a potential competitor, that is a 
serious misunderstanding. 

Mr. Bush told them bluntly that protec- 
tionism threatens their progress. His point 
goes beyond economic theory. Apparently 
it has not yet been fully grasped in Seoul 

Protectionism, some economists argue, 
can speed up the growth of a small and poor 
country’s prosperity if, and this condition is 
crucial it has access to open markets 
abroad. South Korea's export-led growth 
strategy has succeeded because the U.S. 
market, despite some notorious exceptions, 
has remained relatively open. Mr. Bush was 
bearing the unwelcome message that South 
Korea has become sufficiently strong that 
its excursions into protectionism wUJ no 
longer be ignored by other countries, in- 
cluding the United States. There has been a 
shift in American attitudes on trade in favor 


oi demanding greater access to foreign mar- 
kets Tor U.S. exports. 

Mr. Bush is accurately conveying the 
spirit that prevails in the United States. 
South Korea is now too large a force in 
world trade — too rich, too successful too 
far advanced in technology — to keep 
claiming poverty as a ground for special 
exceptions. Without fully realizing it. South 
Korea has joined the small circle of major 
trading nations that share the responsibility 
for enforcing the rules of open markets. 

For Americans, Mr. Bosh’s address to the 
Koreans raises another question: Will he 
. say in Washington what be said in Seoul? 
** Protectionism may seem to be the easy 
way out," he declared, “but it is really the 
quickest way down." Right — but will Mr. 
Bush tell that to the steel industry, now 
lobbying frantically for extension of the 
restrictions on imported steel? Or the auto- 
mobile industry, in regard to the similar 
restrictions on imports of Japanese cars? Or 
the semiconductor industry? 

President Reagan always denounced pro- 
tectionism roundly in his speeches, but his 
practice was another matter. The American 
economy was in fact much more highly 
protected when he left office than when he 
arrived. It is one Reagan habit that Mr. 
Bush needs to avoid. 

— THE WASHINGTON POST. 


The Blurring of Italy 


For Europe as well as for Italy itself, 
the return of Italian politics to its old form- 
lessness is regrettable. The humiliation of 
Prime Minister Ciriaco De Mita at last 
week's Christian Democratic party con- 
gress confirms that the Italy of only a 
couple of years ago — the Italy of fairly 
clear-cut government, standing alongside 
France, Britain and West Germany — has 
for the moment vanished. 

By having the party leadership taken 
away from him, Mr. De Mita is weakened 
for both of the main tasks facing him as 
prime minister. The new party boss, Ar- 
naldo Forlani. is a calm old hand (his first 
stint in this job dates back 20 years). He 
gets on well with the Socialists, the Chris- 
tian Democrats' main coalition partners. 
He is no reactionary. For all that, the fac- 
tional maneuvering that put him in Mr. De 
Mita's place is a reversion to the old Italy. 

The Christian Democrats are themselves 
a coalition of a party. They range from well 
right of center to well left of it, from austere 
Roman Catholics to semi-agnostics, from 
free- market enthusiasts to state interven- 
tionists. They are skilled in the use of pa- 
tronage, of private connections, of the lob- 
bying business. It is never easy to get dear 
decisions out of such a party, or out of the 
government of which it is the largest mem- 
ber. It is especially hard when the party’s 
factions are jostling with each other, as now. 

Sitting uneasily on this coalition inside a 
coalition, Mr. De Mita has to grapple with 
Italy's huge budget deficit — as a propor- 
tion of gross national product it is the 
biggest in the European Community, more 
than three times America's, as big as the 
Soviet Union’s. Since 1985, Italian govern- 
ments have trimmed the deficit a little, 
but it already appears likdy to break the 
limit set for this year. 


Mr. De Mita wants to cut public spend- 
ing. particularly on pensions and nraJih. 
Many Christian Democrats do not like that. 
The prime minister, after losing the party 
leadership, mil have a tough job insisting 
that they accept iL And deficit-cutting be- 
comes more urgent as next year's abolition 
of capital controls in the European Com- 
munity approaches; after that, financing 
the defidt will become more expensive. 

The other main task facing any prime 
minister of Italy in the next few yearn is to 
make sure that Italy’s voice gets heard in 
the reshaping of the European Community. 
The Community's planned post- 1992 single 
market requires some big Eurodedsions on 
taxes, on deregulation, on monetary coop- 
eration. The single market may lead on to 
the beginnings of a European foreign po- 
licy, perhaps even a European defense po- 
licy. In all these things Italy need s a dear- 
minded government, not just to look after 
Italy's own interests but to provide a Medi- 
terranean counterweight to the dominant 
northern trio of Bonn, Paris and London. 

How can coherence be restored in Rome? 
One possibility is for the Socialists to be- 
come the main party of the left, their thumb 
on the tamed Communists, when Italy 
might at last try a mildly Left-of-center 
government. But a Mitterrandized Italy, if 
it happens at all will not happen in the 
immediate future. Just conceivably, the 
Christian Democrats may let the Socialists’ 
Bettino Craxi have another go as prime 
minister of the coalition, at which be did 
rather well in the mid-1980s. 

Otherwise the only solution is the emer- 
gence of a Christian Democrat with the 
authority to stamp his leadership on that 
turbulent party. Italy has not yet found a 
De Gasped for the 1990s. 
INTERNATIONAL HERALD TRIBUNE. 


AIDS: Novel Weapons 


Research to devise drugs against AIDS 
has moved faster than with any previous 
disease, yet far too slowly for those in need 
of treatment. AZT. which emerged in 1986, 
is helpful but no miracle. No other major 
advance has appeared since then. That 
makes the reports of two promising new 
approaches to AIDS all the more welcome. 

One is a novel method for custom design- 
ing human antibodies against the AIDS vi- 
rus. The virus dudes the human immune 
system, apparently because it keeps changing 
its coat so as to foil the antibodies designed 
to attack it. But it cannot afford to change 
one pan of the coat, the pan that makes a 
key-like fit with the surface of the virus’s 
large L the T-cells of the immune system. 

For unknown reasons, the human im- 
mune system fails to make antibodies 
against this key region of the virus. This 
omission has now been remedied by Daniel 
Capon and colleagues at Genemech Inc.. 
Jerome Groopman of the Harvard Medical 
School and Sam Broder of the National 
Cancer Institute. 

The T-cell surface region attacked by the 
AIDS virus is a well-studied protein named 
CD-4. The Genentech team has made hu-' 
pian antibodies that have the CD-4 protein 
in place of the usual target-recognizing re- 
gion by which antibodies seek out invading 
viruses or bacteria. 

Added to test-tube cultures of human 


cells, the CD-4-eqiripped antibodies latch 
onto AIDS viruses and afford the cells com- 
plete protection. They have not yet been 
tested in patients, but in principle should 
work well The antibodies last a long tune in 
the bloodstream, to judge from tests in ani- 
mals. Unlike in the test tube, antibodies 
. given to a patient would have the immune 
system to back up their attack on the virus, 
since once they have tagged a foreign organ- 
ism, scavenger cells arrive to destroy iL 

Many drugs that show promise in the test 
tube fail to work in patients. This may well 
prove true of the CD-4 antibodies, loo. But 
even if so, the method used to make them — 
splicing part of the gene for CD-4 into the 
human antibody-making gene — is so pow- 
erful as to give considerable scope for re- 
designing the antibody until it does work. 

Another new advance has come from 
scientists at Merck & Company who have 
determined the three-dimensional structure 
of one of the AIDS virus’s enzyme proteins. 
This is a fust step in devising drugs that will 
disable the enzyme, the role of which is to 
help in assembling virus particles inririw the 
cell. But such drugs are some way off, 
because they must avoid harming the equi- 
valent human enzymes. 

An effective drug against AIDS is not yet 
at hand. But hopes of developing one have 
by no means run dry. 

— THE NEW YORK TIMES. 


Other Comment 


If Not Tower, How About . . . 

There is a word, the definition of which 
ought to be the main character quality we 
demand in people who wish to lead in 
government The word is integrity. While 
John Tower does not fit the definition of 
integrity. Senator Sam Nunn does. Per- 
haps President Bush, who has said he 
wants to build good relations with Demo- 
crats. ought to dump Mr. Tower and select 


Mr. Nunn as secretary of defense. If Mt. 
Bush wanted to pick a fight with Congress, 
he should have done it over an issue that 
really mattered, such as renewed aid to (he 
freedom fighters in Central America or the 
budget. To squander ihe moral capital he 
has earned in his first weeks in office on a 
fight over John Tower has taken him from 
his honeymoon period to the political 
equivalent of divorce courL 

— Syndicated columnist Cal Thomas. 
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OPINION 


Waiting Outside * the Door to Prosperity 5 


£J.ENEVA — President Bush's 


and 


ad- 
dress contained many fine words, as we 
expect from a speech heard around the world- 
But two phrases in particular have stayed in my 
mind. The president spoke of his country's mis- 
sion to make "gentler the face of the world," 
of opening “the door to prosperity." 

land my colleagues on the South Commission, 
an independent international group, have been 
studying the condition of the developing coun- 
tries and considering how they could secure a 
better life for thdr people. Mr. Bush’s phrases 
prompt me to ask; Will the door to prosperity 
open to make the world gentler for the poor? 

This has been a harsh decade. Economic diffi- 
culties have come to all countries, but poor 
countries have faced graver problems than rich 
ones. And the ability of their people to bear the 
burden of these problems — and of governments 
to overcome them — has been distinctly smaller. 

A few countries in the developing world — the 
economic South — have coped without great 
hardship; large, more self-sufficient countries 
like India and China, and the newly industrializ- 
ing countries of East Asia. Most others, in Asia 
and Africa and even the newly industrializing 
countries of Latin America, have noL 
Thor economies have crumbled and living stan- 
dards have declined sharply. In many countries, 
per capita income is lower than it was 10 years ago. 
The people of sub-Saharan Africa have been espe- 
cially hard hit, by mflnrmde and natural disasters. 

Social gains, painfully achieved, are being 
erased. Spending, even in vital sectors like healt 


By Julius Nyerere 

jy starving their children. 
In 1985, James Baker, then the U.S. Treasury 
secretary, launched a plan to attack the debt 
problem. This required the largest debtors to 
undertake “structural adjustment" — belt tight- 
ening, in plain language. To enable these coun- 
tries to maintain at least modest growth, fresh 
funds were promised, chiefly from the banks. 

The “Baker 15" have faithfully undergone ad- 
justment while trying to keep up debt paymetus. 
It has been acutely painful for the people of 
these nations and risky for their governments. 

The other pan of ihc bargain, however, has not 
been kepL New money has not reached even Mr. 
Baker’s modest target- So while adjustment has 
taken place, growth could sol 
With new funds drying up, the debtor coun- 
tries are now sending much more to the creditors 
— to the developed world — than they are 
receiving. In 1987, developing countries trans- 
ferred to developed countries more than $30 
billion beyond what they received in loans. 


care, has been pruned. Hunger and malnutrition 
have increased. Life expectancy has declined in 
nine African countries — people are dying youn- 
ger. Last year the deaths of naif a million chil- 
dren could be Laid to economic conditions. 

Many developing countries are caught in 
the debt trap. Interest rates have risen; prices 
for the commodities these nations produce have 
collapsed, and import curbs by rich countries 
have blocked trade. The poorer among them 
cannot maintain their current levels of debt 



Nor is that alL Through lower commodity 
prices, developing countries have been losing, and 
industrial countries gaining an additional $10 
billion to $15 billion a year. The Economist of 
London called this a gift flora the poor to the rich. 

We of tbc South Commission, all from develop- 
ing countries, accept that developing nations must 
cany the main responsibility for scarring national 
progress. Developing countries have at times fol- 
lowed wrong policies: corrections are being made. 
But these policies are not to blame Tor the external 
factors that have, for example, slashed the prices 
of the commodities the poor nations export. 

U may be said that this is how free markets 
work. The trouble is that markets seem to work in 
different ways for developing and industrial coun- 
tries, for what ihe South sdls and for what it buys. 

For what we sell —coffee, bauxite or fiber — 
we have to take the price the market sets. But for 
what we buy — tractors for farms, machinery for 
industries, medicines for hospitals — we have to 
accept the prices set in the industrial countries. 

And, unlike the price of sisal from my country, 
Tanzania, or of cocoa from Ghana, those prices 
hardly ever faU: they keep going up. Year by year 
we have to sell more units of what we produce for 
the same number of units of what we have to 
buy: more bales of cotton per tractor, more kilos 
of tea per irrigation pump. 

We have tried to reduce our vulnerability by 
making manufactured goods for export, goods 
we can make cheaper chan industrial countries. 
But we are blocked there too. Trade barriers have 

C up in the West not only against autos from 
a but against T-shirts from tiny Mauritius. 


riraatnsbv VALEMY 


.veloping countries do not ask for charity. 
They want to engage in productive work and 
earn their way. But they must have a fair chance. 
The door to prosperity must not remain dosed to 
them. The key is not in their hands. 

The writer, who was presidenr of Tanzania until 
1985, became chairman of the South Commission 
when it nos created in 1987. He contributed this to 
the International Herald Tribune. 


China, as Bush Found, Wants to Have It Both Ways 


W ASHINGTON — China dis- 
played far more than bad man- 
ners during President Bush’s recent 
visiL With a single gesture, Beijing's 
rude behavior in preventing Fang 
LizhL the nation's leading dissident, 
from attending Mr. Bush’s Texas- 
styie barbecue offered not only a win- 
dow onto the state of Chinese- Ameri- 
can relations and of political reform 
in China; it provided a profound in- 
sight into the political crisis facing 
the Chinese Co mmunis t Party. 

Much to his credit, Mr. Bush 
sought to use the occasion of his first 
Asia trip as president to reinforce a 
positive Reagan legacy — a healthy, 
mature relationship with China. By 
the right-minded act of inviting Mr. 
Fang and several other dissidents to 
dinner — the others, less radical than 
Mr. Fang, did attend — Mr. Bush 
clearly sought to set the tone for his 
policy; China is not exempt from 
U.S. human rights concerns. 

This is as it should be. As the 
strategic dement in Chinese Ameri- 
can tics becomes less prominent in a 
more balanced, multifaceted rela- 
tionship, such issues as human rights 
and trade have become more pro- 
nounced. And however irritating it 
may be to Beijing, the relationship is 
solid enough to absorb such shocks. 

Nonetheless, the unusual behavior 
of China’s top leaders amounts to a 
powerful message. The party chief. 
Zhao Ziyaog, and Prime Minister Li 
Peng publicly warned Mr. Bush 
against raising rights concerns. They 
told him that support for democracy 
threatened both China's reforms and 
its friendship with the United States. 

What is behind these rebukes? Un- 
like the Soviet Union, China has em- 
barked on perestroika but is less en- 
thusiastic about glasnost. Plagued by 
inflation, corruption, a discredited 
ideology and the pulls of regionalism, 
China’s reforms are in limbo. 

All the signs point to a Communist 
Parry that has lost its way and is 
perilously dose to losing “the mandate 
of heaven," as China sees political 
legitimacy. The quandary comes at an 
inauspicious time, with the prospect 
that Deng Xiaoping, 84, may scon 
leave the scene with no successor ap- 
proaching bis authority or charisma. 

Ironically, few question the idea of 
market-oriented reform, and there is 
□o talk of a return to Maoism. But 
beyond the sticky question of bow to 
move to the more difficult phase of 
economic reform, involving price re- 
form. is the issue of political reform. 
No Communist regime has suc- 


By Robert A. Manning 


cess fully addressed the price issue. 
Nor has any Leninist regime squared 
the circle erf maintaining a Commu- 
nist Party monopoly on power while 
decentralizing the economy. 

Faced with such dilemmas. China's 
leaders are particularly sensitive to 
outside political pressure. Moreover, 
some in the Communist elite favor a 
“new authoritarianism," rallying be- 
hind Mr. Zhao to reassert party rule; 

Mr. Bush's invitation to Mr. Fang, 
an astrophysicist who is perhaps the 
most radical of China's dissidents in 
denouncing socialism's failures, 
pushed Beijing over the edge. 

Another factor influencing Beij- 
ing’s strange behavior is sorely its 
newfound amity with Moscow. Chi- 
nese-Soviet rapprochement reduces 


China's sense of external threat. 

It was. after all. the perception of a 
Soviet threat that led Beijing to tilt 
toward Washington in the 1970s. The 
ebbing of that threat is a source of 
confidence, if not boldness, as Chi- 
na's leaders pursue a foreign policy 
independent of both superpowers. 

But China cannot have it both 
ways. It wants ihe benefits of opening 
to the West — capital, technology, 
management expertise and markets. 
It also wants to shut out the ways of 
the gweilos — foreign devils. 

China is finding it increasingly dif- 
ficult to obtain the former without 
also importing the latter. About 
30.000 Chinese students in the Unit- 
ed States, for example, will return 
home with more than new skills. 


The writer is a former diplomatic 
correspondent for U.S. News & World 
Report. He contributed this comment 
to the International Herald Tribune. 


Central America Awaits New U.S . Faces 


M IAMI — The absence of US. 
oolicy guidelines and appoint- 


ments for key posts is creating partic- 
ular unease m Central America. The 
most important and pressing deci- 
sions are on the people who will be 
named to manage relations. 

After the Reagan adminis tration 
took power right years ago. a whole 
level of Slate Department officials 
and ambassadors was ousted to make 
room for carefully picked bard -liners. 

These were the people who built up 
the contra army to tight Nicaragua s 
Sandinisu. regime. Run as a “covert 
operation" for years, it was finally 
forced into the open. When Congress 
balked, it was again financed clandes- 
tinely, through the Iran-contra scam. 

There have been staff changes 
since, but by and large they have 
brought in the same kind of people, 
who give lip service to Central Ameri- 
can attempts at political accommo- 
dation. but are eager to press on for 
military solutions. They are quick to 
daira, of course not for attribution, 
that the Central Americans cannot 
act unless Washington demands. 

Some still use vintage Jeane Kirk- 
patrick vocabulary about the virtues 
of “friendly authoritarians” and the 
evils of “hostile totalitarians," 
though with a hint of nostalgia for the 
diminishing breed of authorita rians. 

These diplomats no longer wear 
broad- brimmed planters’ hats and 
crumpled linen suits. Air-condition- 
ing hag made the costume anachro- 


By Flora Lewis 


nistic, but they talk as though noth- 
ing else were different 

They urge Washington to plunge 
on as before, regardless of Congress, 
naming a few outspoken members as 
“unconscionable" and “traitorous" 
for opposing their plans. They admit 
for example, that all Honduran au- 
thorities, both civilian and military, 
want the contras removed from thdr 
country and resettled. 

But they insist that ihe II jOOO fight- 
ers and their families, some 60,000 
people in all, should be sustained by 
the United States as an organized 
force until ... well, since they are 
sure the Sandinistas will never permit 
free elections, the implication is to 
keep the fighters ready until Washing- 
ton decides to send them back to war. 

Central American governments are 
more in tune with broader world 
trends to seek a political way out The 
other four worry about Nicaragua's 
bloated army, but even the military 
men see danger to their own coun- 
tries' economies in a force spiral 
They would prefer negotiations. 

It is accepted, even in Nicaragua 
now. that nothing enduring can be 
achieved against Washington's firm 
will. But there is also a spreading 
sense, especially among rising profes- 
sional and modem- mmded business 
groups throughout the region, that 
American power there is essentially a 


Don’t Expect Shamir to Make Peace 


N EW YORK — The Bush admin- 
istration is being urged to re- 
spond swiftly to a recent Soviet peace 
plan for the Middle EasL The rear is 
that, without a dramatic proposal of 
its own. the United States will cede 
the initiative to Moscow. 

Mr. Bush can relax. As long as 
Prime Minister Yitzhak S hamir and 
his Likud bloc control Israeli foreign 
policy, there will not be any initiative 
worth seizing. 

Mr. Shamir and other Israeli hard- 
liners reject any plausible peace over- 
tures. This is evident in their shabby 
treatment of Israelis and diaspora 
Jews who have had any dealings with 
members of the Palestine Liberation 
Organization. Recently, the deputy 
foreign minister. Benjamin. Netan- 
yahu. canceled a dinner in honor of 
former Foreign Minister Abba Eban 
because Mr. Eban had attended a 
conference at which PLO representa- 
tives were present. 

When five American Jews, myself 
among them, met in December with 
Yasser Arafat and other PLO leaders 
in Stockholm, far-right Israelis and 
their acolytes in the American Jewish 
establishment immediately denounced 
us as “willing dupes." renegades and 
worse. In my case there were concert- 
ed, albeit unsuccessful efforts to oust 
me from a number of posts 1 hold in 
Jewish and Zionist groups. 

These attempts to ostracize anyone 
who even sits in the same room with 
members of the PLO epitomize the 
psychological bent of the Israeli 
righL Beneath a thin democratic ve- 


By Menachem Z. Roeensaft 


neer. they are strict political funda- 
mentalists for whom any ideological 
deviation is tantamount to treason. 

Israelis like Mr. Shamir and Fc 
Minister Mosbe Arens believe that ! 
Jewish people have a God-given right 
to all of ihe Biblical “Land of Israel," 
which they define as including the 
West Bank and the Gaza Strip. Their 
views have little to do with security 
concerns. The principles and platform 
of the Likud preclude even the slight- 
est compromise with respect to any 
pan of the land between the Mediter- 
ranean and the Jordan River. 

They understand that the very act 
of talking to the PLO implies an 
acknowledgment of Palestinian na- 
tionalist aspirations that are incom- 
patible with their absolutist vision of 
a “Greater Israel." That is why they 
irysohard to ddegitimizc those of us 
who recognize the Palestinians' right 
to both self-determination and a 
leadership of their own choosing. 

Defense Minister Yitzhak Rabin 
and Finance Minister Shimon Peres, 
among others, advocate the trading of 
land for peace with security as the 
basis for any resolution of the Israeti- 
Palestinian confHcL In sharp contrast, 
Mr. Shamir vehemently opposes giv- 
ing up a single inch of the territories 
under Israeli occupation. WhDe be dis- 
ingenuously tells Washington and 
American Jews that he wants “direct 
negotiations without preconditions" 
between Israd and the Palestinians, he 


reassures his constituency back home 
that the entire Land of Israel “belongs 
only (o the people of Israel" 

It is therefore naive to think that 
Mr. Shamir will present a credible 
peace proposal when he visits Wash- 
ington this spring. More likely, be 
will put forward yet another public 
relations scheme designed to deflect 
attention from his intransigence. In- 
deed. Mr. Arens has already admitted 
that be “wouldn’t call it a peace plan 
— it would be more accurate to say ‘a 
diplomatic initiative.' " 

Neither the Palestinians nor the 
Bush administration should be mis- 
led into believing that Mr. Shamir's 
views accurately reflect Israeli public 
opinion. He became prime minister 
as the result of elections that took 
place before Yasser Arafat's dramat- 
ic recognition of Israel at Stockholm 
and Geneva in December. 

Since then, most Israelis have start- 
ed to reconsider their attitudes to- 
ward the PLO, Numerous leaders of 
the Labor Party have called on thdr 
government to negotiate with the 
PLO. Polls show that at least 54 per- 
cent of Israelis support such talks. 

Thus, there is still hope for a genu- 
ine peace process, but it depends on 
the ability of pragmatic moderates on 
both rides to displace the ideologues. 
Otherwise the continuing exchange 
of stones and bullets will destroy 
both Zionist and Palestinian dreams. 


veto, dictating what must not be. but 
unable to be constructive. 

In country after country, people 
pant out that there is not a real chance 
for development from feudal poverty 
without peace, but neither is there a 
lasting hope for peace without the 
economic and social development that 
must come from thdr own efforts. 

Asked what they want from the 
United States, they all say help, and 
support for the compromise agree- 
ments they are painfully working oul 
They are not at aD sure what to 
expect, though one senior Guatema- 
lan official said gleefully that the big 
difference so far was that “Washing- 
ton didn't say what it wanted" before 
the recent Salvador summit talks. 

There, Nicaragua made specific 
new free-dection pledgjs, and the oth- 
ers promised to plan to disarm and 
disperse the contras. All called on the 
Salvadoran rebels to accept elections. 

Still nothing will set far until there 
is a clearer sense of the Bush adminis- 
tration’s intentions. The Guatemalan 
president, Marco Vinicio Cereza said 
jokingly when asked his recommenda- 
tions to Washington, “1 wouldn’t pre- 
sume to advise the empire." 

He, like the other elected presi- 
dents, is embroiled with domestic 
troubles and scandals. They are aQ 
near the end of their terms! and do 
not want added outside problems. 

Washington has extra clout in 
most of ihe countries' internal affairs 
now because of Lhe U.S. military 
buildup. It helped professionalize ar- 
mies, particularly in El Salvador and 
Honduras, and it also made military 
establishments more dgrendent thait 
ever on Washington. Inis serves to 
limit the options of the extreme righL 
It can be used to advance baric U.S. 
and Central American interests if 
Washington takes a sound course 
now. But that will require replacing 
the hand-picked die-hards of U.S. offi- 
cialdom who believe thdr task is only 
to save Central America from itself. 

The New York Tunes. 


At home, China’s leaders managed 
to outflank Mr. Bush this time. But 
there is a broad U.S. consensus in 
favor of expressing concerns to China 
about human rights. 

Mr. Bush may have been embar- 
rassed by the Fang affair, but by 
pressing the issue, be has gotten his 
China policy off on the right Tool If 
China is lo be a major player in the 
emerging multipolar world, it will 
have to address such concerns. And if 
Beijing's modernization efforts ore to 
succeed, it must adopt political re- 
forms — or face the threat of being 
consumed by the forces economic lib- 
eralization has released. 


For tlie CIA, 
A Mail in the* 
White House 

Bv Jim Hoagland 

W ASHINGTON — New presi- 
dents invariably exaggerate 
both the strengths and the weakness- 
es of the Central Inietlrepnce Agency 
and end up misusing iL From the Bay 
of Pigs through Watergate and on to 
the Iran-contra affair, a series of un- 
healthy entanglements spelled disas- 
ter for the White House and trouble 
for the spooks at Langley. 

Now comes a president who has 
served as director of central intelli- 
gence. Will George Bush’s brief 
a y through the intelligence commu- 
nity help him avoid the hurdles that 
tripped up his predecessors? 

The stakes ore enormous. Mr. Bush 
arrives in the Oval Office with un- 
precedented intelligence experience 
and the good fortune of falling inter- 
national tensions. If this president 
cannot make the intellijamcc appara- 
tus work effectively for him, it will be 
hard to avoid the conclusion that the 
institution is badly flawed and should 
be junked in its present form. 

Mr. Bush has shown that he plans 
to give Lhe intelligence agency an en- 
hanced role. He has added to his 
morning schedule a daily intelligence 
briefing by a senior analyst from the 
CIA. The analyst (one of six desig- 
nated for tins duty) delivers the agen- 
cy's top intelligence summary, the 
President's Daily Brief, to Mr. Busty, 
then stays to answer Questions and tip 
get suggestions from Mr. Bush. 

A similar effort early in the Carter 
administration was quickly killed by 
Mr. Carter's national security- adviser, 
Zbigniew Brzeaoski. who would ant 
yield bis briefing monopoly. In retro- 
spect. the early turf battle between Mr. 
Brzezinski and Siansficld Turner, then 
director of central intelligence, was a 
signal of the destructive internecine 
foreign policy battles to come. 

Mr. Bush's arrangement has pro- 
duced “no heartburn" a senior White 
House official said. The White House 
chief of staff. John Sunuou. the na- 
tional security adviser, Brent Scow- 
croft, and his deputy, Robert Gates, 
also attend the briefings, as occasion- 
ally does William Webster, director 
of central intelligence; but theyrardy 
intervene in the conversation be- 
tween the CIA analyst and the presi-L 
dent, according to one official. 

Added to this is Mr. Bush's pen- 
chant for putting former CIA opera- 
tives in key policy jobs. Mr. Gates, 
for example, moved to the No. 2 job 
on the National Security Council 
from the corresponding position at 
the CIA after it became dear dial 
be could not win Senate confirmation 
to head the agency. 

in separate articles in The Wash- 
ington Quarterly’s winter issue. Mr. 
Gates and Anne Armstrong, the 
chairman of the President's Foreign 
Intelligence Advisory Board, argue 
against a view given currency by the 
Iran-contra affair. The evidence un- 
covered by the Tower commission and 
statements by former Secretary of 
State George Shultz argue that the 
streams of intelligence arm policy need 
to be kept separate, so that intelligence 
win not be tailored or suppressed to 
keep flawed policies afloat 
But Mrs. Armstrong writes: "In _ 
some decisive respects, the problem f 
in the Iran initiative -was not the dose 
relationship between the intelligence 
community and policymakers; rather 
it was its absence.'' Mr. Gates makes 
ihe same point in more general terms. 

Mr. Bush's early moves provide 
evidence that he agrees with this view 
and is reoraanizing the White House 
use of intelligence around iL The ad- 
vantages of increasing feedback to 
the agency from its principal con- 
sumer are argued at some length by 
Mr. Gates, who notes examples of 
how presidents have fdt betrayed by 
surprises contained in “troublesome 
assessments" (Lyndon Johnson and 
Vietnam), Soviet missile capability It 
(Richard Nixon), North Korean* 
force levels (Jimmy Carter) and the 
Soviet gas pipeline (Ronald Reagan). 

New “presidents and their national 
security teams usually are in-informed 
about intelligence capabilities,” Mr. 
Gates wrote in the article, completed 
before the November election. They 
“usually learn the hard way," swinging 
from initially seeing the agency as om- 
niscient to seeing it as yet another 
obstroctionist part of the bureaucracy 
that is to be outflanked. 

Mr. Bush and his staff should be 
able to avoid this steep learning 
curve. The president's challeng e wiU 
instead be to make sure that this 
more effidouiy organized intelli- 
gence flow does not become a closed 
loop. He will need to balance it with 
outside assessments, a habit (hat he 
has not evidenced with great frequen- 
cy in his career. Now i$ a good time 
for him to start doing so. 

The Washington Post. .y 
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The writer, a lawyer, is president of 
the Labor Zionist A lliance. He contrib- 
uted this to The New York Times. 


1889: For Free Trade 

WASHINGTON — The House of 
Representatives passed, this after- 
noon [March I], the joint resolution 
to promote commercial union with 
Canada. The joint resolution pro- 
vides that whenever it shall be duly 
certified to the President that the 
Government of Canada has declared 
its desire to establish commercial 
union with the United States by hav- 
ing a uniform revenue system, like 
internal taxes to be collected, and tike 
import duties to be imposed on all 
articles brought into either country 
from other nations with no duties 
upon the trade between the United 
States and Canada, he shall appoint 
three Commissioners to meet those 
who represent the Government of 
Canada and to prepare a plan. The 
resolution has still to pass the Senate. 

1914-: Honoring Alsace 

PARIS — The tramp of feet through 
the rue de Rivoti. and a long tine of 


young men carrying the tricolor 
draped in black, hushed the noisy Sun- 
day merry-making of Paris for a mo- 
ment yesterday afternoon (March !{. 
and concentrated the thoughts of the 
multitude of the lost provinces of Al- 
sace-Lorraine. It was the annual stu- 
dent pilgrimage to the statue of Stras- 
burg in the place de la Concorde. 
UJere was no shouting, no songs, no 
horse-play. The students marched 
a band to lay their wreaths on 
the “Quand MSme” monument, pass- 
mg between tines of people who shout- 
ed Vive la France?" “Vive 1’ Alsace!" 

1939; Women to Vote? ^ 

PARIS — French women, who. with 
those of Y ugoslavia and Switzerland, 
are the only women in Europe who 
do not have the right to vote, will be 
*o the polls in the next election 
1*940). according to a prediction 
made yesterday (March 1) by Du- 
resse Edm6e de La Rochefoucauld. 
president of the Union Nationals 
pour le Vote des Femmes. 
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This Role-Model Theory 
Of Government Is Inane 

By Charles Krauthammer 


VtTASHiNGTON — William Ben- 

YT nett, drug czar, had 10 pledge to 
give up cigarettes. John Tower, nominee 

f ? r SV W- ^ forswear 
alcohol. Next thing you know, die secre- 
tary of Health and Human Services w£Q 
be required io take a safe-sex oath. The 
pursuit of virtue knows uo bounds. 

America are in the midst of a 
full-blown outbreak of congressional 
fastidiousness and the results are not 
pretty. Until now, ritual renunciations, 
revelations and other humiliations were 
• demanded of presidential candidates 
only. The practice has now been extend- 
ed to cabinet members. 1 will begin to 

A country needs the 
tough little bastards 
to fight Us battles. 

enjoy the trend when it extends to Con- 
gress. But since Congress specializes in 
inventing standards of conduct for ev- 
eryone saw Congress, I undoubtedly 
will be denied the pleasure. 

At least regarding potential presi- 
dents, this ransacking of the candidate’s 
personal life has a shred of logic, 
the presidency has become largely a 
symbolic office. (It will become even 
more so if the Senate denies the presi- 
dent his choice of defease secretary.) 
•/-And we want our symbols, like our ce- 
lebrities, to fit our current fads and 
fancies. High among these are our moral 
fads and fancies. A current favorite is to 
s« health as proof of character, and good 
hygiene as a sign of high moral virtue. 

It is one thing to have presidents un- 
dergo public trial of their personal habits. 
It is quite another to do the same to 
cabinet secretaries. A cabinet is not a 
symbolic body. The defense secretary's 
job is not to be a role model for an pneign 
It is to keep the ensign armed, trained and 
out of war. For that the defense secretary 
needs to be shrewd, tough and experi- 
enced. If he is a moral educator as weQ, 
fine. If he is not. who cares? 

Many senators appear to care. They 
seem to accept the new standard for 
cabinet service enunciated by Paul 
Weyrich, conservative activist and pub- 
lic scold. Writing in the Wall Street 
Journal Mr. Weyrich explained that we 
: Americans ought cot be denied our 
“rightful expectation that public offi- 
cials be people we can respect as honest 
and moral role models." 

Now no one has called Mr. Tower 
■ dishonest. If the Weyrich standard for 
-cabinet fitness is to rule, we need two 
cabinets. The Role Model Cabinet 
would be peopled by paragons of virtue. 
Mother Teresa for Housing and Urban 
Development, Betty Ford for drug czar, 
Audie Murphy for the Pentagon. The 
real cabinet would consist of griz- 
zled veterans who can ran things. 


The role-model theory of government 
js inane. A country that cannot draw on 
its reservoir of tough link bastards to 
fight its battles is a country impoverished. 
Those in need of moral education should 
him io church. State has other functions. 

In 200 years the Senate has rejected 
only eight presidential nomine for the 
cabinet, and never the nominee of a 
newly elected president. Rejection is a 
weighty political act. The “tnoraT argu- 
ment for doing so in this case is based on 
criteria so improvised that one is led to 
the conclusion that the argument is real- 
ly political. Senate Democrats, led by 
Sam Nunn, are showing George Bush 
who is in charge. The straight party-line 
vote in the Senate Armed Services Com- 
mittee stows that senators were not giv- 
ing their independent reading of the FBI 
report They were falling in behind Sen- 
ator Nunn or President Bush. 

Mr. Tower has become a test of 
strength between the parties, between 
the branches, and between Mr. Nunn 
and Mr. Bush. If Mr. Nunn wins, he 
becomes the most important arbiter of 
national security policy in the country 
after the president. He becomes de facto 
leader of the congressional Democratic 
Party and a logical choice to take Mr. 
Bush on again, this time in 1992. 

This would be an enormous political 
boost for Mr. Nunn. And yet ms sober, 
self-effacing mann er permits Him , as no 
other politician, regularly to escape the 
charge of self-aggrandizement Whatev- 
er be does, no matter bow political he 
remains Mr. National Interest 

Two years ago, he flmnengart the ad- 
ministration’s interpretation of the 
ABM Treaty. A few weeks later, he 
joined with the majority leader. Robert 
Byrd, and other Democrats in proposing 
legislation that would have terminated 
the American reflagging of Kuwaiti ves- 
sels in the Gulf within 90 days unless 
both houses of Congress expressly voted 
otherwise. The first was a questionable 
idea, given the delicate slate of nuclear 
arms talks at the time. The second was 
simply a very bad idea. 

In both cases, Mr. Nunn was fighting 
for what be believed. But he also was 
fighting for institutional prerogatives (the 
treaty- and war-making powos of Con- 
gress) that would not incidentally have 
enhanced his power as Congress’s leader 
on national security issues. Now his aim 
is the firet veto of a cabinet member in 30 
years, an even greater assertion of power. 

The Democratic Pam is increasingly 
shut out of presidential politics. Natu- 
rally, it wants to increase the power of 
Congress at the expense of the presiden- 
cy. But that is not necessarily good fora 
country with an already weak chief exec- 
utive. If he beats Mr. Bosh this rime, Mr. 
Nunn will present it as a victory for the 
national interest. But the whiff of ambi- 
tion — institutional and personal — will 
be increasingly hard to disguise. 

Washington Past Writers Group. 
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an, regularly to esamc the Nuclear Power Is No Help 

-aggrandizement. Whalev- ‘ 


Regarding “The Greenhouse Effect " 
(Jan. 28): 

This editorial from The New York 
Times asserts that a plan to hdp post- 
pone the greenhouse effect should in- 
clude development of “a new generation 
of safer, cheaper nuclear power plants.” 
However, as a staff attorney for the UJ5- 
Public Interest Research Group. 1 
should like to note that midear power 
has proved to be an unsafe, unreliable, 
uneconomical energy source, and we 
would be better oftpurating the other 
anti-greenhouse steps the editorial rec- 
ommends: phasing out chlorofluorocar- 
bons. developing solar power, conserv- 
ing energy and preserving forests. 

Future reactors may prove to be less 
susceptible to meltdown than current 
plants. Or they may nou the technol- 
ogies are still untested. We do know that 
they will not be safe: Any process that 
produces radioactive material is inher- 
ently unsafe. Even low doses of radia- 
tion can cause genetic rinmag p , and nu- 
clear waste remains radioactive for 
thousands of years. 

Construction of nudear plants is so 
expensive that it has led utilities into 
bankruptcy and brought exorbitant rate 
increases in many regions. 

Cheaper, safer energy is available. As 
Peter PasseD’s Economic Scene column 
pointed out (IHT, Jan. 21). meeting 
higher efficiency standards for refrigera- 
tors would alone eliminate the need to 


build 14 nuclear power plants. Further- 
more. renewable energy sources already 
supply 9 percent of America's total ener- 
gy (more than nudear plants do), and 
their contribution is expected to double 
by the year 2000. While new renewable 
technologies like solar photovoltaic cells 
are developing, efficient natural gas 
plants offer a low-carbon alternative at 
one-third the cost and one-fifth the con- 
struction time of nudear reactors. 

Yes. the greenhouse effect is for real 
and it calls for a rapid, effective, envi- 
ronmentally sound response that should 
not indude nudear power. 

BILL MAGAVERN. 

Washington. 

Safire on Tower 

Regarding “Breath Tests at the Cabi- 
net Door?” (Opinion, Feb. 14): 

W illiam Safire has gone to a great deal 
of trouble to try to make the Senate look 
ridiculous for conducting its investiga- 
tion of John Tower, but he has missed 
Lhe whole point. The fact that a former 
senaior has never before been refused 
appointment to the cabinet is a poor 
argument for not thoroughly investigat- 
ing and refusing, when necessary, one 
who is unfit for the post. 

If Mr. Tower is a heavy drinker and a 
“womanizer” this shows character 
weakness and poor judgment and would 
be reason enough to deny him the posi- 
tion of secretary of defense. But the real 
issue is tire 5750.000 he has received, in a 
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After Seven Healthy Years , 
Glad to Have the Hack Back 

By Diane O uding 

N EW YORK — A month or so ago. Thursday. Now 1 know my chances and 
I started smoking again, after sev- 1 think I would rather have 10 or 15 good 
en years of smoke-free virtue. Every- years of working, focusing mv brain, 
body, of course, asked me why I did this coughing and being thin. Of course I 
temble thing so I evolved the following hope 1 have more than 10 or 15 years, 
exactly truthful answer They were the but for the last seven smoke-free years 
worst seven years of my life, excluding I have been vibrantly healthy and in 
my childhood, where 1 had no power many ways dead, 
over anything There is a famous quotation that goes 

In those seven smokeless years, 1 something like this: “If vou don’t smoke 


MEANWHILE 

couldn't focus my brain: ! couldn't 
write; I couldn’t find a job where 1 
could, as they say, work up to my ability. 
My love Life won into the dumpster, 
and. of course, as all of you stoppees 
know, l got fat. When I stopped, l was 
37 and thought I would live forever. 
Now I am 44 and know I am not going 
to live forever anyway. 

I am happy to report that, smoking 
again, life is going just great. I’ve got my 
old familiar cough back, but nothing is 
free. Spiritually , smoking has been a bolt 
of lightning, a jump start to my soul. 

When I stopped. 1 really thought I was 
going to die. not at 65. say. but by 


short period of time since his retirement 
from the Senate, as “adviser” to compa- 
nies involved in the production of mili- 
tary equipment and arms. This, at a time 
when the world is looking to America 
for steps in disarmament is a conflict of 
interests which is dangerous and cannot 
be overlooked. 

SANDRA GRUHL. 

Waging am See. West Germany. 

What is wholly unreasonable is Mr. 
Safire's assertion that the Senate is pre- 
sumptuous in blackballing presidential 
appointments when the president has no 
equivalent authority to blackball Senate 
staff appointments. Far from bong pre- 
sumptuous, the Senate is obliged under 
the Constitution to review these, and 
many other, presidential appointments 
and would be derelict in its duty if it 
were merely to act, as Mr. Safire seems 
to suggest, as a rubber stamp. 

Surely the framers of the Constitu- 
tion, who were no slouches on the sub- 
ject of the separation of power, knew 
what they were about when they gave 
the Senate this authority. 

JOHN R LEAVITT. 

Surrey, England. 

Rushdie: f Go for Broke 4 

Salman Rushdie, who was recently 
condemned to death by Ayatollah Ru- 
hollah Khomeini discussed his ap- 
proach to writing in an essay on Gunter 
Grass that was published in 1985 in the 


magazine Grama. It is relevant to the 
controversy surrounding “The Satanic 
Verses.” which the Iranian Islamic lead- 
er considers blasphemous. 

Mr. Rushdie wrote: “Go for broke. 
Always tty and do too much. Dispense 
with safety nets. Take a deep breath 
before you begin talking. Aim for the 
stars. Korn grinning Be bloody-minded. 
Argue with tbe world. .And never forget 
that writing is as close as we get to 
keeping hold on the thousand and one 
things — childhood, certainties, cities, 
doubts, dreams, instants, phrases, par- 
ents. loves — that go on slipping tike 
sand, through our fingers.” 

DAVID KAUFMAN. 

Hua Hin. Thailand. 

“If you’ve just written a aovd that 
failed io set the world on fire, you have a 
number of options: You can stop writ- 
ing concentrate on the fads of the mar- 
ket or do something very risky and dan- 
gerous — and write what you really 
want to write.” 

These are the words of a novelist who 
had just written a successful second nov- 
el some years after his unsuccessful first 
novel. It is from an interview one of your 
journalists had with the writer of “Mid- 
night’s Children” (IHT, April 8. 1982). 

Prophetic, if unintended. Yes, with 
“The Satanic Verses” Salman Rushdie 
has succeeded in setting the world on 
fire, and yes. it has been dangerous. 

PETER McCABE 
Paris. 


1 think I would rather have 10 or 15 good 
years of working focusing ray brain, 
coughing and being thin. Of course I 
hope l haw more than 10 or 15 years, 
but for the last seven smoke-free years 
1 have been vibrantly healthy and in 
many ways dead. 

There is a famous quotation that goes 
sometiiine like this: “If you don’t smoke 
and you don't drink, vou don’t live long- 
er. it just seems longer." In Woody .Al- 
len’s film “In tenors," one character 
serves up a piece of cheesecake and says. 
“You can Live to be a hundred if you give 
up all the things that make you Want to 
live to be a hundred." 

1 cannot help thinking that we are not 
meant to turn perfectly unused, undam- 
aged corpses back into the earth at 90. 
The idea is to do something while you 
are here. A little wear and tear is pan 
and parcel. Life takes its toll and we 
have a choice. Without abuseahle sub- 
stances. would we really have had the 
works of Tennessee Wiliams. William 
Faulkner, Lillian Heilman. F. Scott 
Fitzgerald and even poor. sad. funny, 
tragic John Betushi? Instead we might 
just have had five jolly joggers. 

I realize my derision will be big trou- 
ble in a city where smoking is illegal in 
all indoor public areas. 1 know 1 will w 
crazy on airplanes, where, because of the 
wonders of deregulation, a two-hour 
nonsmoking flight often turns into a 
four-hour ordeal os you spend the first 
two hours parked on tire runway. 

But I nil! not be alone in my decision. 
When ] was younger, I often noticed 
that people in their 40s and 50s went 
back to smoking. I always asked why 
and 1 got varying answers! from “It was 
fun” to “1 was fat” The best one came 
from a man who said: “I'm 55 now and 1 
stopped at 36. My life expectancy is only 
68 anyway. Either way the odds for me 
are about the same. So why not?” 

I know tobacco companies will try to 
give me money when they see this. Well, 
I won’t lake it. This is a personal de- 
cision for which I take responsibility. 
But if they really want to do something 
nice, they' might' toss the money to Blue 
Cross so that n might hold down its ever 
skyrocketing health insurance rates. If 
they really feel generous, or guilty, 
they could even make a special fund, just 
for the benefit of ail those personal- 
decision folks like me. 

Ms. Ouding, a writer, lives in New York 
City. She contributed this comment to The 
Ne*' York Times. 


Loners intended for publication 
should be addressed “Lotas to the 
Editor" and contain the writer's signa- 
ture, name and full address. Let- 
ters should be brief cmd are subject io 
editing We cannot be responsible for 
the return of unsolicited manuscripts. 


GENERAL NEWS 


In Iran , Unity in Diversity Is the Rule 


S'n- York Tima Scrviir 

PARIS — Ayatollah Mohammed Yazdi’s 
green eyes flashed with impatience during a 
flight from Tehran to the Gulf island of 
Lavan last month. He had been asked wheth- 
er he considered himself among “pragma- 
tists'' or revolutionary “purists” in the Irani- 
an leadership. Such terms, he replied, do not 
apply to Iran. 

“The problem,” be said, “is that the world 
is not used to our system of government’' 

The answer from this religious scholar, one 
of 12 members of the powerful Council of 
Gua rdians, was an understatement, to say the 
least. In Iran, such words as moderate, prag- 
matist. hard-liner, extremist and radical are 
not used. This is largely because such terms 
cannot adequately illustrate the political or 
ideological dimensions of the governing der- 
gy. 

There are well-known differences among 
the leadership on domestic and foreign po- 
licy. But classifying the leaders in ways that 
would make them resemble separate parties, 
or ? -maiming that their disputes must be har- 
bingers of violent dashes, is misl ea din g. 

A better perspective accepts the existence 
of what an Egyptian expert in Iranian affairs, 
Fahmy Howetdi, calls a “muLtiplidty of cen- 
ters of powers” that agree on some points and 
diverge on others. 

And the most enduring feature of the Irani- 
an leadership is the cohesion of the dergy. 

11115 was evident to the Reagan administra- 
tion after its failed attempts to deal with the 
“moderates" during the Iran-contra affair. It 
has surfaced again with Ayatollah Ruhollah 
Khomeini's call for tbe kilting of the Sa lman 
Rushdie, the British author whose book, 
“The Satanic Verses," is considered blasphe- 
mous to Moslems. 

A tight-knit elite of a few hundred ayatol- 
lahs and lesser clergymen make up the ruling 
group. They are the product of a grading 


education system in the Shiite religious uni- 
versities of Quin, the heart of Shiite Moslem 
scholarship. Most spent at least a decade 
together there as students and teachers. They 
have earned their religious titles by mastering 
tested disciplines of scholarship, speech and 
debate. 

Iranian leaders say disputes in this estab- 
lishment are handled deftly. “Differences ex- 


The role is that losers 
fold their tents and follow 
winners, until they get 
an opportunity to 
persuade the majority to 
change direction. 


1st on details, but they never touch tbe heart,” 
Ayatollah Yazdi said. 

In interpreting events in Iran, outriders 
tend to be thrown off by the sharp tone and 
abrupt reversals in the debate among mul- 
lahs. They predict violent dashes when Aya- 
tollah Khomeini the supreme leader, dies. 

But the heated exchanges can also be found 
in the religious training of Qum. Passionate 
ar guing of one's point of view and the taking 
of initiatives and positions are encouraged. 

What is known in the West as “creative 
tension" is developed to Machiavellian di- 
mensions. It is known as ijtihad. or the quesL 

Moreover, aO tbe clerks are bound by a 
deep mistrust of both East and West. 

This adds up to the ability of any group of 
mullahs, each of whom has an iadhadual base 
of support, to agree on the need for “rtthcaT 


policies in one area, such as foreign affairs, 
but to disagree in another, such as economics. 
Still they remain fundamentally loyal to the 
rule of the dergy. 

Broadly speaking, there are three major 
political tendencies in Iran today, two led by 
the dergy. 

One. led by the speaker of the parliament. 
Hasbenti Rafsanjanl expresses the hope that 
economic growth can be nurtured with inter- 
national cooperation and free enterprise. 

Tbe second, backed by Ahmed Khomeini, 
Ayatollah Kh om eini's son, argues that an 
open-door policy will compromise Iranian 
independence. This group also advocates a 
planned economy. 

But the lines between these groups are not 
necessarily clear. President Ah Khamenei a 
cleric who favors an open-door policy, sup- 
ports more planning of the economy. And 
Ayatollah Khomeini’s son, while differing 
with Mr. Rafsanjani’s economic views, has a 
dose friendship with him. 

The third tendency consists of groupings of 
nonclerical politicians who are more liberal 
on questions of personal freedom. But they 
remain a dormant force, and are likdy to get 
a chance to share in governing only if the 
religious establishment allows its differences 
to deteriorate into an open fight 

While this could happen when Ayatollah 
Khomeini dies, experts say the cobesiveaess 
of the clergy should be taken into account 
before predicting such events. 

It is true that over the last decade the 
Iranian clergy has executed hundreds of op- 
ponents. But very few of the victims were 


Schism among the clergy is handled differ- 
ently and ddicatdy. The rule is that losers 
fold their tents and follow winners, until they 
get an opportunity to persuade the majority 
to change direction. 

— YOUSSEF M. IBRAHIM 


OIL: Japan Trims Iran Oil Purchases Over Rushdie 


(Continued from page 1) 
to Iran would not be availably Iran 
was seeking as much as $2 billion in 
credits from West Germany. _ 

On Friday, a British trade fay 
planned in Tehran was canceled. 
Over the last two weeks. New Zea- 
land. which exports lamb to Iran, 
issued a formal protest over the 
Rushdie affair. Spain, the Nether- 
lands and Sweden each canceled 
planned visits to Iran by business 
delegations. 

If the Rushdie controversy wors- 
ens. it is certain in the view of many 
oil executives that imports of oti 
from Iran will be severely restricted 
bv Western Europeans. Italian, 
French and British oil companies 
import oil from Iran for worldwide 
distribution. 
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More importantly, Iranian and 
foreign oil executives said the fol- 
lowing projects are certain to be 
disrupted by the growing freeze on 
economic cooperation : 

• A planned expansion of Iran’s 
inland production capacity by 25 
percent to a daily average of four 
million bands over the next 12 to 
18 months, which will require spare 
parts and hard currency credits 
from the West to purchase sophisti- 
cated machinery. 

• Plans to revive oQ production 
at Sea over the next three years in 
the Gulf by rebuilding Iran’s plat- 
forms in 1 1 offshore fields. At least 
a dozen of these sophisticated 
structures have been demolished in 
ihe war, reducing offshore output 
from 780.000 bands daily in 1980 
to ISO ,000 barrels a day mow, 

• Projects to expand the refining 
capacity of Iran from 620,000 bar- 
rels a day to million bands a 


day over the next five years. These 
plans were under way with die hdp 
of foreign companies including 
Snamprogetti SpA of Italy and Ja- 
pan Gasoline Co., GPL, and 
Chiyoda Chemical Engineering & 
Construction Co. of Japan. 

Evas if these governments al- 
lowed their companies to stay in- 
volved, they may find financing 
hard to came by, some bankers in 
Tehran noted. 

• The reconstruction of Ihe huge 
Jran-Japan Petrochemical Com- 
plex, the single major industrial 
project of Iran. 

The installation has been 
plagued with problems from the 
sun. It suffered heavy damage af- 
ter bong nearly completed when 
the Gulf War started m 1980 and 
Japan pulled out of tbe project. 
Iran is now trying to persuade the 
Japanese to return. It win cost SI 
billion to S2 bflhon to complete 
and repair the installation. 


Head of Meissen 
Stays in the West 

The A \ti fttiieJ Prew 

BONN —The head of East Ger- 
many’s Meissen porcelain factory 
has chosen to remain in West Ger- 
many, according to security 
sources. 

For several years, Reinhard 
Rchte had been director of the 
famous ceramic factory in Meissen, 
which is about 20 kilometers (12 
miles) east of Leipzig. Its china has 
been known for its crafunanship 
for more than 200 years. 

Earlier Tuesday, the newspapers 
BQd and Hamburg Abendbiart re- 
ported that Mr. Fichte had re- 
mained in the West after attending 
a Frankfurt trade fair. According 
to the Abendblati, in addition to 
his duties at Meissen, Mr. Fichte 
had been a dose adviser to Gunter 
Mi nag, an economics expert and 
important member of tire Commu- 
nist Parry PoEtburo. 
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Apotomo Ruiz Ugero Jose Barrionuevo 


SPAIN^EUROPE: 

1993 &£bEYOND 


With the Presidency of the European Commission in the first semester of 1989 


and assess Spain’s competitiveness into the 1990’s . Simultaneous 
Spanish- English translation will be available at all times. 

To register for this exceptional international conference, please complete 
and return the registration form below. 


THE PROGRAM 

APRIL 10 

21:00 DINNER-PALACE HOTEL 

Guest Speaker. PodroSotbesMka, Secretary of Sate 
to the EEC. 

APR1L11 

*h30 Chairman's Introductory Remarks 
9:45 ECONOMIC OUTLOOK FOR SPAIN INTO THE 1 990’S 
Cartel Sofehapa. Minister of Economy and Finance 

Ufc30 BRUSSELS PROGRESS REPORT 

Bienne Reuter, Chief Spokesman tor Bruce Mfllan. Regional 
Policy, European Commission. 

11:00 TOWARDS THE SINGLE MARKET: OPPORTUNITIES AND 
CHALLENGES FOR SPAIN 
ApotontoRuteUgero, Secretary of Statefor Trade. 

11:45 COFFEE 

12:15 THE INTERNATIONAL BUSlf^SS CLIMATE AND SPANISH 
COMPETITIVENESS: 1 992 AND BEYOND 
Juan Antonio Garcia Dlez, President, Uraffla (Grupo) 
Candkto VetazquezGazidu, Chairman, Tdalonfca 
ApoUnar Rodriguez, Secretary of UGT Federate Activity 
Lule Crolssler, Chairman, National Securities Board- 
* To be confirmed. 


14:00 LUNCH. 

ROLE OF LATIN AMERICA IN THE ECONOMIC LIFE 
OF EUROPE 

Guest Luncheon Speaker: ’Mario Vargas Uosa, Peruvian 
writer. Presidential Candidate. 

16.40 SPANISH ADVERTISING IN THE EUROPEAN CONTEXT 
Donak) Gunn. Sen lor Vice President Director. Creative 
Resources Worldwide, Leo Burnett. 

1&90 THE OUTLOOK FOR THE SPANISH MEDIA 
Jesus de Polanco, President, SRafe 
17:00 THE INTERNATIONALIZATION OF BANKING. FINANCE 
AND INVESTMENT IN SPAIN 

Manuel Guasch, Member ot the Board, Kuwait investment 
Office 

AMon soEsc amaz, Chairman, Banco Central 
Jose ArtortioGa^r.SenicH- Vice President & Regional 
Manager. Manufacturers HawverTrust Company 
Moderator Rafael Termes, President, Spanish Bankers 
Association. 

18:15 THE INFRASTRUCTURE AND TOURISM: INITIATIVES TO 
COMPETEIN EUROPE 
Joae Barrionuevo, Minister tor Transport, 
Communications andTouiisrri. 

1&45 CLOSING REMARKS 
lfcOO Close of Conference. 
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REGISTRATION FORM 

Please return the conference registration form to: 
International Herald Tribune, 

Conference Office, 

63 Long Acre, London WC2E9JH, 

Tel.: C44 1) 3TB 4302. Fax: (44 1 ) 240 2254; or 
ActuaBdad Economica 
Conference Division, 

C/. Recotetas. 1 . 2SO01 Madrid. 

Tel.: (34 1 ) 431 091 7. Fax: (34 1 ) 276 B150. 
Fees are payable In advance of the conference 
and will be returned, less 10,000 Ptas.. for any 
cancellation that is postmarked on or before 
March 31. Cancellations after March 31 win be 
charged the full fee. Substitutions may be made 
at anytime. 


Please enroll the following participant for the conference to be held April 1 1 . 1 989 in Madrid. 
Thefee for theconference is 60,000 Ptas. orthe equivalent in a convertible currency . 

O Check enclosed EH Please irwoics 

Surname — 

Find Mama — 

Position — 

Company — — — 

Address 

City/Country 

2-3 

Telephone Telex - 
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FBI to Overhaul Anti-Bias Division 
After Internal Report Echoes Critics 


By Philip Shenon 

Vw J'nrf Times Serrit e 

WASHINGTON — The direc- 
tor of the FBI has ordered sweep- 
ing changes in the bureau's affir- 
mative action program in light of 
finding s that the bureau ha$ dis- 
criminated against black and His- 
panic employees. 

The announcement Tuesday 
came in congressional testimony by 
the director. William S. Sessions, 
who reported that an internal in- 
vestigation had uncovered serious 
deficiencies in the operation of the 
bureau's Office of Equal Employ- 
ment Opportunity Affairs. 

In what appeared to be a sub- 
stantial concession to critics. Mr. 
Sessions said the Federal Bureau of 
Investigation would expand the re- 
sponsibilities of the office and re- 


place its director, a longtime FBI 
agent, with someone from outside. 

The bureau said the future as- 
signment of the current office di- 
rector, Melvin L. Geter, was uncer- 
tain. 

Mr. Sessions's remarks were the 
FBI's most direct public acknowl- 
edgment that the affirmative action 
policies of an agency responsible 
Cor enforcing the nation's civil 
rights laws might have failed to 
prevent racism within the agency. 

“The FBI is a proud organiza- 
tion.'' he said in prepared remarks 
to tire House Judiciary Committee 
Subcommittee on GvQ and Consti- 
tutional Rights. “It has sometimes 
been difficult for us to recognize 
that there is the potential for injus- 
tice in our own Tanks." 

The director said he had also 
ordered that black and Hispanic 


agents be placed on the bureau's 
internal promotion boards, that 
FBI employees receive more exten- 
sive racial sensitivity training and 
that the budget for the equal em- 
ployment office be increased sub- 
stantially. 

Critics of the bureau's affirma- 
tive action policies said they would 
be watching closely to be cerain 
the proposals were carried out. 

Last year a federal district judge 
in El Paso. Texas; found that the 
bureau had engaged in systematic 
discrimination against its Hispanic 
agents. 

In a separate, highly publicized 
case, the Justice Department con- 
cluded that a black FBI agent. 
Donald Rochon, had been subject- 
ed to a campaign of often vicious 
racial harassment by his white col- 
leagues. 


7 Named to State Department Posts 


h ashinfili'H l*ml Service 

Washington — The white 

House has formally announced 
seven top State Department ap- 
pointees. 

The appointments, announced 
Tuesday, are: 

• John R. Bolton, assistant at- 
torney general in charge of the civil 
division, as assistant secretary for 
international organization affairs. 

• Douglas P. Mulholland, do- 
mestic policy and research analyst 


in the Bush administration and a 
CIA officer from 1956 to 1979, as 
assistant secretary for intelligence 
and research. He replaces Morton 
I. Abramowitz, a career Foreign 
Service officer who is expected to 
become ambassador to Turkey. 

• Jewel S. Lafoatant. a senior 
partner in a Chicago law firm and 
deputy solicitor general in the Nix- 
on administration, to 1 m UiL coor- 
dinator for refugee affairs and am- 
bassador at large. 


The other nominees announced 
Tuesday were known; Bernard W. 
Aronson as assistant secretary for 
inter-American affairs; Herman J. 
Cohen, assistant secretary for Afri- 
can affairs; John H. Kelly, assis- 
tant secretary for Near Eastern and 
South Asian affairs, and Richard L. 
Annitage, assistant secretary for 
East Asian and Pacific affairs. 

Only Mr. Cohen and Mr. Kelly 
are career Foreign Service officers. 


EUROPEAN 

TOPICS 

Greece Sets Incentives 
To Lower Car Exhaust 

lu an effort to fight air pollu- 
tion, Greece on Wednesday an- 
nounced tax cuts for car owners 
who buy new cars equipped with 
catalytic conveners, which run on 
lead- free gasoline. The cuts, 
which take effect immediately, 
are based on engine size, and 
some rates will decline as much as 
79 percent 

The government also an- 
nounced subsidies of up to S6.400 
for taxi owners in Athens and 
Salonika who buy new cars that 
use lead-free fueL A Liens is one of 
the most polluted dries in the 
world. Taxi drivers in the city 
repeatedly went on strike last year 
after the government restricted 
the circulation of their vehicles in 
the city center in an effort to low- 
er smog levels. 

Car dealers, however, said that 
Greece had not yet imported any 
cars equipped with catalytic con- 
verters. Greece has no domestic 
car industry. 

Irish Fishing Tangle 
Trips the Government 

Prime Minister Charles J. 
Haughey of Ireland has said he 
may call a general election over a 
dispute about fishing license fees 
that has been dragging on for 
more than a year. Chi Sunday at 



Vn» Bcfenkt^Rcuien 

BETTER NOT TO LOOK — An ongoing strike by garbage 
collectors leaves this Athenian nothing to see but the sidewalk. 


the annual conference of his 
Fianna Fail party, Mr. Haughey 
said be would not accept a defeat 
in parliament over "this sQly 
row." 

The so-called “rod war" began 


in January last year when the gov- 
ernment introduced a 15 punt 
($22 at current rates) license fee 
for the fust time cm trout and 
certain other freshwater fish. The 
fees were to be used to control 


pollution and to maintain fish 

stocks. , , , _ 

But anglers across Ireland re- 
fused to pay the fees and began 
boycotting lakes and mere. The' 
thev had maintained fishing 
stocks through local clubs with- 
out government help. Signs say- 
ing "Licensed Anglers Not Wel- 
come Here” went up around lakes 
and rivers, and many of the 
200.000 anglers who vu.it Ireland 
each year arc staying away, 
threatening the annual 45-million 
punt tourist industry. 

Fine Gad. the main opposiuon 
party, said it would propose a 
motion in parliament calling for a 
“voluntary contribution’" to re- 
place the fee. 

Around Europe 

Carmelite rams living in acon- 
vent at the site of the Ansdwitz- 
Hifcenan camp in Poland 
should be required to move “as 
soon as possible" to temporary 
quarters while a new convent is 
buflt. a French Jewish leader. 
Theo Klein, said this week. Under 
an agreement between Jewish and 
Roman Catholic leaders, con- 
cluded two years ago, the nuns 
were to leave the site last week. 
But Cardinal .Albert Decourtray. 
archbishop of Lyon, who like Mr. 
Klein was a member of the inter- 
national panel that drew up the 
agreement, said recently that con- 
struction of a new convent had 
not even started- He said the nuns 
would be asked to move to tempo- 
rary housing if new quarters were 
not ready by July 22. Mr. Klein 
said the delays were “not accept- 
able.” The convent is in an old 


theater that was used in Work! 
War II to sum poison gas that 
was used to murncr Jews. 


Drivers in the Netherlands 
should turn on their beedggfats 
even during the day. according to 
Transport Minister Ntche Stmt 
Kroes. Mrs. Srait Kroes said das 
week that she hoped to make the 
use of headlights during daylight 
hours compulsory by the cad of 
and called an an European 
Community countries to enforce 
the practice. She said that road 
accidents in Scandinavia, for ex- 
ample. declined by about 5 per- 
cent a year after drivers were told 
to turn on tbdr lights during the 
day. The practice ras beta com- 
pulsory in Norway since April 

Kins Arthur's legendary Stand 
Table lies buried in Scothad, and 
it is not a table, according to 
Burke s Peerage, the chronicler of 
British nobility. Harold Brooks- 
Baker, the publisher of Barke\ 
said the Round ToWe %asmrea&- 
ty a “rotunda.” or circular hall 
He said recent research indicated 
that it was built of stone, proba- 
ble bv the Romans, and used by 
King' Arthur as a meeting place 
for his knights- The re m ai n s are 
“almost" certainly buried near 
Stirling in central Scotland, and 
would cost up to £200,000 
($350,000) to uncover, Mr. 
Brooks- Baker said. The discovery 
“will be another blow" to those 
who daim King Arthur's coun 
was in England or Wales, he add- 
ed. 

Syiske Looijen 


INTERNATIONAL POSITIONS 


ASSISTANT GENERAL COUNSEL- 

AMSTERDAM 

Major American Computer Manufacturer. Highly Competitive Salary and Benefits. 


Your immediate responsibilities would be to 
advise European and Country management on a 
wide variety of commercial issues, including joint 
venture and licensing agreements, technology 
export regulations and new company formations, 
with particular emphasis on German-speaking 
Europe. In addition to providing executive level 
advice you would instruct and oversee external 
lawyers throughout Europe 

This is one of two newly<reated positions, each 
reporting to the Genera I Counsel, Europe, whose 
period of secondment from the United States 
expires this year His replacement will be a European, 
and both assistants will have an equal chance to 
compete for this position. There are prospects for 
further advancement to the Company's US head 


office in California. The Company has sales in excess 
of $ 1 billion a nd is widely considered to be one of 
the best-managed companies in America. 

We invite applications from outstanding Lawyers. 
Fluency in German and English and a broad 
experience of German Law are essential. Equally 
vital arean impeccable work record asa Commercial 
Lawyer and the personal qualities to be part of a 
World class management team committed to 
achieving ambitious objectives. 

To apply please write to or telephone; 

John Sears or Tim Knight; Harding Management 
Consultants Ltd, 2 Queen Anne's Gate Buildings, 
Dartmouth Street, London SW1 H 9BP. 
Telephone: 01-222 7733. Fax: 01-222 3445. 


Harding 

Management • Consultants 
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INTERNATIONAL LIVESTOCK CBVTRE 
FOR AFHCA 


CENTRE INTERNATIONAL POUR 
L’&fVAGE EN AFRfOUE 



ADDIS ABABA - ETHIOPIA 

INTERNATIONAL LIVESTOCK CENTRE 
FOR AFRICA (ILCA) 

HEAD OF ADMINISTRATION 

VACANCY INT/OOl /89 


GENERAL 

The International Livestock Centre for Africa (ILCA), with headquarters in Adds Ababa, Ethiopia is one 
of the 13 international agricultural research organizations v/hich are supported by the Consultative 
Group on Intemationd Agricultural Research (CGiAR). The Centre has research activities throughout 
sub-Saharan Africa and zonal research sites in Kenya, Nigeria, btiger and Mali. 

ILCA's major activities are research fin Animal Science, Plant Science and Economics), training and 
information, and rfs goal is to achieve measurable and sustainable increases in livestock output in sub- 
Saharan Africa ILCA has 60 internationally recruited staff and 600 locally recruited staff. 

With purpose-built offices ml research fodEties on a large landscaped site dose to Addis Ababa's 
international airport, the Centre's headquarters provide a pleasant working environment and sports 
and leisure fna&ties. The dty, which enjoys pleasant weather throughout the year, has a large, diverse 
expatriate community and diplomatic missions From more them 75 nations. It is cfco the seat of the 
organization of African Unity (OAU) and the United Nations Economic Commission for Africa 
(UNECA). There are several international schools covering American, British, French, German and 
Italian systems, among others. 

Position 

As a member of the senior management team of ILCA the Head of Administration reports to the 
Director General The appointee will be required to provide leadership within the Headquarters 
Administration Division to 4 professionals and about 200 support staff and will be responsible for the 
operation of the administrative services: Personnel Services, Procurement (Purchasing and Stores), 
Construction and Maintenance, Warden (Hotel, Cafeteria, Housing), General Services (Transport, 
Security), Office Services [Telex, Telephone, Offices), Zonal Program Administration and legal matters, 
to the highest international standards, in a oast effective manner. The position requires applicants with 
proven ability, in an organisation of similar size and scope as ILCA, to administer in a way that assists 
achievement of the organisation's goal. 

Qualifications 

— A Masters Degree in Business Administration or a related field is desirable. 

— 10 years of relevant experience with of least 4 years in a managerial position. 

— Knowledge of the Third World environment preferably in Africa. 

— Good interpersonal skills ond ability to work effectively with professionals of different disciplines in a 
multicultural setting. 

— Should have good command in English. Knowledge of French is highly desirable. 

Salary and related benefits of international staff are paid in USS, and wiB be in line with comparable 
international organizations. Initial salary will be determined by qualific a tion and experience. 

Applicants should send current Curriculum Vitae, recent salary history, names and addresses of three 
professional referees and photocopies of supporting documents [not returnable) before April 28, 1989 in 
confidence to the Personnel Manager, ILCA, P.Q. Box 5689, Addis Ababa, Ethiopia 

P.O. Box 5689. Coble ILCAF/ Addis Ababa 
Tel.: 18-32-15 — Telex: ILCA ADDIS 21207 
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ANIMATRICE CONSEIL 

TRUJNGUE JAPONAIS ANGLAIS FRANCAES 

Vous serez 1 ' amh as satiric e de lhmivers YVES SAINT 
LAURENT auprfes des shoppings Parisians et de leur 
cLientfele Japcmaise. 

Dynamisant les points de vente, vous serez aussi cimxg&e 
d’actualiser rinfonnation des vendauses sux L'ensemble de 
nos lignes de products. 

Agee de 24 a ns minimum, voce formation commerdaJe a 
etfe complfetfee par de bonnes connaissances en 
cosmfetologie. 

Votre premiere experience de vente sur le terrain, acquise 
dans rtotre domains d'actlvitfe, a fetfe une rfeussite et vous 3 
fetes pifete fe vous intfegrei an sein du service animation ainsi^ 
qu'a tore equipe avec notre force de vente. Jj 

En plus dune excellence presentation, vous avez le sens du vt 
contact et de la negotiation. • 

Meici d'adressez C.V. + photo +■ remuneration actueUe, s/rfef 
904 HT au : Service Central Recrutement Dfeveloppement 
28-34. Bd du Parc 92521 NEUILLY SUR SEINE Cedes. 
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We are a highly respected, international consult- 
ing (inn with operation in Europe, Asia, Canada 
and the U.S.A. Growth requires that we add a 
recruiter to our European management team. 

Applicants must bring a proven track record with 
5-10 years experience in recruitment. This individ- 
ual will travel throughout Europe on a constant 
basis, but return home week-ends. Relocation is 
not necessary. 

The high visibility position requires a dynamic 
highly organized, efficient and energetic person 
and only those who have a proven track record in 
recruitment should apply. This unique 

will be handled in a strictly corffidentic- 

interviews will be scheduled immediately. 


i unique opportunity 
atial basis and 


Please submit your C. V. to: 

Box D.249, 1.H.T., 

181 Ave. Charles de Gaulle, 
92521 Neuilly Cedex, France. 


Exceptional opportunity 
for an Arabic speaking 
FMCG professional 

Group Brands Manager 


£30,000-£38,000 + benefits 


UK based 


EFFEMEX is an international marketing company within the Mars Group, 
responsible for pioneering and developing new franchise markets in the Middle 
East. Africa and parts of Europe 

Spectacular growth in the Saudi Arabian market has created a unique 
opportunity for a young, ambitious, analytical marketing professional, keen to 
build a career with one of the world's leading manufacturing groups 

Based at head office in Slough, your brief will be to devise an effective marketing 
strategy, tailored specifically to maximise local consumer acceptance and to 
build strong brand loyalty You will be heavily involved in advertising and 
promotional activities and will liaise closely both with the management of the 
local distributor and external agencies Naturally this will involve frequent trips 
to Saudi Arabia 

Following your degree you will have already made an impact in FMCG brand or 
marketing management and will have the intellect and ability to grow quickly in 
a fast moving, entrepreneurial environment Your career progression will 
depend solely on your achievements and potential and prospects are 
exceptional throughout the Mars Group. 

The rewards and prospects are first-class. In addition to a highly attractive salary 
package, benefits include non-contributory pension and life assurance 
Please write - in confidence - to Ghassan Yazigi. quoting ref. (HT 1 284/i 

MSL International (UK) Ltd, 32 Aybrook Street, London W1M 3|L. 

Offers Pf Europe tilt Apktkus. Aifsiratau and Am RkA 1 
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Lectra Systemes 


Leader in our maixet. »a are specialists 
tn tha design, the manufacturing and the 
commercialization of high technology 
sau/pmenl. mainly for the apparel 
industry. French Company Ot internatio- 
nal dimension (26 foreign subsidiaries), 
tee assemble almost 1100 persona and 
realize 80% of our sales at export. Pur- 
suing an aettve development strategy 
we are looking far a 


APANESE SUBSIDIARY 
DIRECTOR 


Between 30-35 years old. of European or Japanese 
origin and perfectly bilingual French-Japanese, you 
have graduated from a specialized university level 
business college or the equivalenL You ally a first 
hand managerial experience, with your know-how of 
the commercialization of equipment in Japan. 

In relation with the corporate and with the support ol 
the present managerial start, you will ensure, on a 
strongly expanding market, the development of our 

subsidiary, implanted in Osaka for almost four years J 
now and which realizes, with 80 collaborators sales * 
revenues of 1.4 billion JPY. 

Thank you in advance lor sending a hard written 
let ter. C V an d pho tograph to: 

LECTRA SYSTEMES SA, Chemin de Marti col 
33610 CESTAS. France, under the reference DFJ. 


EXECUTIVES AVAILABLE 


Presently working as 

PRESIDENT OF 

MEDIUM-SIZE MULTINATIONAL COMPANY 

( Annual turnover U.S. II .5 biHion) based in Europe. Interested 
in new challenging position with dynamic organization, 30 years 
ot varied and successful business experience. Multilingual. 

Please write and enclose summary of your company to: 
Box D 251, International Herald Tribune, 

181, Avenue Chartes-deOaulle, 92521 Neu'dly, France. 


EXECUTIVES 

AVAILABLE 


r= 38 Year Old Executive fi 



torwaru mqu utas to: 

OCrt Box 5081, LkT., 

850 Thild Ave„ 10£b Floor, 
New York NY 10022 USA . 
or Fax: (703) 237-8943. J 
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P-6000 Franltlun/M. 
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Exotic Diseases in Jet Age IntcmstloilHl Pl<m to Shvc the Elephflllt 


By Lawrence K. Altman 
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^ ^ fim . casc °f f- 8 ® 3 fev er in the United 

T- 01 * 1630 8 decade “ d only third 
since the discovery of the vims that causes il in 

While spread of the fever in the United States is 
™“v* l he tragedy is a vivid reminder that in an 
age or jet travel exotic diseases usually confined to 
remote areas can show up anywhere anytime. 

P* 5 ® 1 problems for 

pnysiciacs. who typically do not immediately look 
for exotic diseases. 

. doctors arc taught to think of common 

treatable conditions first The expression, “When 
you hear hoofbeats, don't think of zebras,” is often 
repented on hospital rounds. 

With Lassa fever, in particular, diagnosis can be 
rocty The disease, named for the small town in 
northeastern Nigeria where it was first recognized, 
mimics other viral infections in hs early stages. 

Eventually, however, some patients develop 
roore senous symptoms, including severe vomit- 
mg, bleeding and a high fever. The disease can be 
fatal, but early treatment is often successful Still, 
it remains a major health problem in western and 
central Africa. 

The virus that causes the disease was identified 
two decades ago after an outbreak in Scien- 
tists at Yale University found it after stu dying 
specimens from three nurses who contracted the 
disease: two of them died, while the third survived 
after flying to New York, for care. 

The latest U.S. case involved a 43-year-old m e- 
c h a n ical engineer from Glen EOyn, Illinois, whose 
name has not been disclosed. Dr. Robert A 
Chase, a specialist in infectious diseases who con- 
sulted in the last stages of the case, said the man 
flew to Nigeria in mid-January. 


The engineer felt well when be returned to 
Chicago on Feb. 1. Two days later, when he devel- 
oped a headache and fever of 101 degrees Fahren- 
heit (383 centigrade), his symptoms were attribut- 
ed to influenza, which was striking ihn i|janH$ of 
other people in the area at the Lime. 

A week later he developed a sore throat that did 
not respond to antibiotics. A few days later, when 
he wem to a dime again, blood tests showed severe 
liver damage. He was admitted to Central DuPage 
Hospital in Winfield, Illinois, on Feb. 15. His fever 
reached 103 degrees. 

When Dr. Chase first saw the engineer, he was 
breathing four times as fast as normal 80 limes a 
minute. His face was swollen. He bled from the 
bowel and was in shock, reflecting collapse of the 
circulatory system. 

Although there was liver damage. Dr. Chase 
noted features that distinguished the case from 
severe hepatitis: The skin was not yellow from 
jaundice and he was not in a coma. The back- 
ground of the Nigeria trip led him to suspect a viral 
hemorrhagic fever, meaning a disease that can 
cause severe bleeding. 

But which one? Dr. Chase called the Centers for 
Disease Control in Atlanta and determined that 
Lassa fever was the best bet, although lab studies 
would be needed to confirm the diagnosis. 

Dr. Chase (hen called ICN Pharmaceuticals Inc. 
of Costa Mesa, California, for intravenous riba- 
virin. ICN has not received approval to market the 
ribavirin, but the Food and Drug Administration 
immediately gave Dr. Chase clearance to use it 

The shipment arrived a few hours after the man 
died on Feb. 16. 

Dr. Chase said it was logical far the doctors wbo 
first treated the man to thmk of the flu and other 
common Alnesses. But doctors sometimes fail to 
ask soon enough about a patient's recent travels. 
Since jets fly faster than the incubation period of 
nearly all infectious diseases, a traveler may not 
become fll for days, or even months. 


By William K. Stevens 

Setr York Timet Serrire 

T HE African elephant — myth- 
ic symbol of a continent, key- 
stone of its ecology and the largest 
laud npima) remaining on earth — 
has become the object of one of the 
biggest, broadest international ef- 
forts yet mounted to turn a threat- 
ened species off the road to extinc- 
tion. 

But it is not only the elephant's 
survival that is at stake, conserva- 
tionists say. 

Unlike the endangered tiger, un- 
like even the great whales, the Afri- 
can elephant is m great measure the 
architect of its environment 
As a voracious eater of vegeta- 
tion, it largely shapes the forest and 
savanna surroundings in which it 
fives, thereby setting the terms of 
existence for millions of other sto- 
ried animals — from zebras to ga- 
zelles to giraffes and wildebeests — 
that share its habitat 
And as the elephant disappears, 
scientists and conservationists say, 
many other species will also disap- 
pear from vast stretches of forest 
and savanna, drastically altering 
and impoverishing whole ecosys- 
tems. 

Just as the American buffalo was 
hunted almost to extinction a cen- 
tury ago, so the African elephant is 
now the victim of an o nslaug ht of 
commercial killin g- stimulated by 
soaring global demand for ivory. 

As recently as the 1930s. some 10 
miDion elephants lived south of the 


since then their numbers have been 
cut to an estimated 650.000. 

“The richest continent in the 
world in terms erf large mammals is 
up against a real crisis,” David 
Western, a wildlife biologist, said 
in a telephone interview. He is the 
Nairobi-based director of Wildlife 
Conservation International, a divi- 
sion of the New York Zoological 
Society. 

In an atmosphere of mounting 
alarm among conservationists, a 
new international coordinating 
group backed by 21 ivory-produc- 
ing and ivory-consuming countries 
met in London Iasi month and 
adopted as ambitious plan of ac- 
tion. 

Against admittedly long odds, 
the multinational rescue effort is 
aimed both at slopping the slaugh- 
ter of the elephants m the short 
tens and nurturing them as a vital 
“keystone species" in the long run. 

It is the elephant's metabolism 
and appetite that make it a disturb- 
er of the environment and therefore 
an important creator of habitat. 

In a constant search for the 300 
pounds (135 kilograms) of vegeta- 
tion it must have every day, it kills 
small trees and underbrush and 
pulls branches off big trees as high 
as its trunk will reach. 

This creates innumerable open 
spaces in both deep tropical forests 
and in the woodlands that cover 
part of the African savannas. 

The resulting patchwork, a mo- 
saic of vegetation in various stages 
of regeneration, in turn creates a 
greater variety of forage that at- 
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Appetite of elephants shapes environment of other animals. 


The elephants* foraging creates a 
mixture of savanna woodlands 
(what the Africans call bush) and 
grassland. The result is a highly 
diverse array of other plant-eating 
species: those like the zebra, wilde- 
beest and gazelle, that graze; those 
like the giraffe, bush buck and less- 


boon and verbet monkey. These 
herbivores attract carnivores tike 
the lion and cheetah. 

When the elephant population 
thins out. Dr. Western said, the 
woodlands become denser and the 
grazers are squeezed oui. 

In their natural state, because the 


slim pickings for large, hoofed 
plant-eaters. 

By pulling down trees and eating 
new growth, elephants enlarge nat- 
ural openings in the canopy, allow- 
ing plants to regenerate on" the for- 
est floor and bringing down 
vegetation from the canopy so that 
smaller species can gel at il 

In such situations, the rain forest 
becomes hospitable to luge plant- 
eating m ammals such as bongos, 
bush pigs, duikers, forest hogs, 
swamp antelopes, forest buffaloes, 
okapis, sometimes gorillas and al- 
ways a host of smaller a nimals that 
thrive on secondary growth. 

When elephants disappear and 
the forest reverts, the larger mam- 
mals give way to smaller, nimbler 
animals like monkevs. squirrels 
and rodents. 

The plan adopted by the group 
in London starts from the premise 
that it will be impossible to save all 
650,000 remaining elephants. The 
goal is to select up to 40 target 
populations of elephants in key 
habitat areas and to focus efforts 
and resources ou them. 

By saving tile 200,000 to 300,000 
elephants in (hose areas, the group 
hopes to preserve the “essence of 
the species" and maintain essential 
habitats for other large mammals. 

The plan envisions a new effort 
to curb trade in illegal ivory and to 
help combat poachers by enlisting 
local populations in the cause. 

Poachers “are tike guerrillas; 
they- need the support of the people 
to operate." said Curtis Bohlen, se- 
nior vice president of the World 


remained, according to scientists' etation-eaiers than would other- shoots, buds, twigs and leaves; and sunlight and prevents' growth on key organizer of the new coordinai- 

best estimates, and in the decade wise be the case. plant-eating primates like the ba- the forest floor, rain forests provide ing group. 


INTERNATIONAL POSITIONS 


TECHNICAL SALES 
REPRESENTATIVE 


J Tie EtJBOPEAN PATENT OfTia in Maakh 

is looking for an 

EDITOR (Grade A2/3) 

far its Press and PubHc Relations Department (ReL EXT/286) 


Lydall International, Inc. has a vacancy for a Techni- 
cal Sales Representative working out of an EEC mem- 
ber country or Geneva, Switzerland. 


The successful candidate will join a small team and 
j will report to the Manager of European Sales who is 
located in Geneva, Switzerland. Responsibility will be 
, , , to sell Lydall’s technologically advanced fiber based 

i ' • 'o 1 *-; products to specialty industrial markets throughout 

Europe and to some adjoining countries. Lydall prod- 
ucts are found as custom designed materials or compo- 
nents in such end-use applications as: gasketing, elec- 
trical and thermal barriers, liquid filtration and 
metalworking processes. 

Applicant should be a college graduate and will 
benefit by having a sound technical background in 
applied science. Additionally, the applicant should have 
direct selling experience and be capable of working at 
his home or out of the Geneva office. Linguistic skills 
are important — especially English and German. Field 
sales travel will be approximately 130 days per year. 
The applicant must be able to demonstrate expertise in 
the following areas: mtercuhural sensitivity, developing 
commercial relationships, and motivating others. 

In return, the appEcant can expect a challenging 
involvement and the chance to further his/her career in 
5 the management of our overseas sales facilities. The 
initial compensation will be a salary of 30,000 US$, 
negotiable, with car and other compensation benefits 
associated with this position. 

Write in confidence, with full C V., to: 

Arthur Toumas 

. . • Vice President, International Sales 

LYDALL INTERNATIONAL, INC 
P.O. BOX I960. 

Rochester, N.H. 03867-4600, U.SA. 


Duties include compiling and publishing office infor- 
mation material intended lor the general public, press 
releases, special publications and a regular newslet- 
ter, publishing the Annual Report, writing staff infor- 
mation bulletins and helping the office management to 
prepare speeches and publications. 

Applicants must have a diploma of completed studies 
at university level, several years' experience at appro- 
priate level as editor, ability to present complex facts 
in an easily understandable way, be fluent in one of 
the official languages (German, English and French) 
and have a good knowledge of the other two. 

As in other international organisations these posts 
carry an attractive salary free of national income tax. 
A European School provides free education for the 
children of EPO staff. 

Applicants must be nationals of one of the following 
Member States of the EPO: Austria, Belgium, Federal 
Republic of Germany, France, Greece, Italy, Liechten- 
stein, Luxemburg, Netherlands, Spain, Sweden. United 
Kingdom. 

The closing dale for applications is 7 April 1989. 
Official application forms may be obtained from: 


The Personnel Department, E 
Erhardtstrasse 27, EL80Q0 Munir 


ean Patent Office, 
Tel.: (089) 2399-4318 
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THE UNITED NATIONS CHILDREN’S FUND 

With headquarters in New York and offices throughout 
the world, requires a 

PERSONNEL OFFICER 

LOCATION: New Delhi, India. 

PURPOSE: Responsible for overall Personnel Management 
and Staff Training functions In India, having six zone offices, 
tour state offices with total ot nearly tour hundred posts. 
This includes human resource planning, staffing budget, 
recruitment and placement, salary administration, benefits 
and entitlements, job classification, Induction, orientation, 
staff training end development and overall staff relations. To 
provide similar professional advice to other officers in the 
country. 

QUALIFICATION REQUIREMENTS: University degree or 
equivalent in social sciences or personnel management. At 
least eight years senior professional personnel manage- 
ment experience. Experience gained in an international 
context an asset. Fluency in English. Knowledge of French 
or Spanish an asset. 

SALARY AND BENEFITS: UNICEF as part qf the United 
Nations common system offers competitive international 
salaries, benefits and allowances. Emolument in the 
U.S. $48,000 range. 

Qualified women are encouraged to apply. Please send 
detailed application in English to: 

Ma. Nuhad Kanwnrtl 
Recruitment & Staff Dtwtopment Officer 

UNICEF 

3 United Nations Plaza. (H-5F) 

New York, N.Y. 10017, U.SA. 

Closing date tor receipt of appbC£tW>: March 31. 1 969. 

Ooeto mo uolumu ot appfccatwns na receive wewiion* 
acMiowtajge itxxe ftcxn sncft«6safl carxwates 
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EXECUTIVE 
POSITIONS AVAILABLE 

COMMODITIES TRADER 

• 5 years minimum experience in future and physical 
markets-tropical products-requirea. 

: KWusKw and French, a must. 

* Office in Paris. 

Write with detailed C.V. giving references, photo & 
desired salary to box: 


t 


ENIOR FREELANCE MEDICAL/ = 
BIOTECH CONSULTANTS 

Intemotionol division of a mult&Son doBar worldwide infor m ation company 
wonts senior freelance cons u lta n t s to prepare turnkey market research and 
technology tssessmem reports in nwcficdAiiatoch/twahhcore sectors in the EEC 
AppKccetfs must have dree) industry experience in one or more meefieof 
segments, such as duy tertic imaging, biotechnology, cardiovascular medkine, 
etc. 

Tasks indude primary market research among industry executives and dinieef 
experts, technology assessments, market forecarts, preparation of company 
profiles and market dare data, spreadsheet preparation, and other defined 
editorial/ analytical tasks. 

Documents will range from 50300 pages and must be prepared on efiskette. 
Excettert writing required under strenuous deadfinas. Fees commensurate with the 
task. Opportunities for ongoing assignments at attractive rates. 

Sand resume, topical expertise and bibliography to. Bax D.252-1HT, 
sss 182 Are. Chartea-de-GauHe, 92521 Nauitty Cadoz, France. 


NEW HOTEL 
IN CRETE 

Seeking energetic General Manager for 250 room hotel 
in Hania. 5-7 years experience. Greek/Engiish required. 
European language □ plus. Tour group experience pref- 
erable. Compensation commensurate with experience. 

Send resumes to: Box D-248, 
International Herald Tribune, 

850 Third Ave. f 10th fl., New York, NY 10022. 


MANAGEMENT CONSULTANTS 


American consulting firm seeking individuals 
who ae resuics/hands on orientated - experi- 
ence in production control, inventory manage- 
ment, production, industrial engineering, su- 
pervisory/management training. Excellent 
salary + allowances. 

Send cv + photo to Box No. 3 1 430, 
international Herald Tribune, 

63 Long Acre, London WC2 9JH, U.K. 


= Commercial Swiss Bank is looking for a = 

SHIP FINANCE EXECUTIVE 

who has an experience of ten to fifteen years in ship 
finance and preferably in Maritime Law. 
capable of very conservative assessment of ship loan 
applications. 

Compensation and benefits commensurate 
with die position. 

If such a challenging activity appeals to you, please send 
your resume in confidence to the Personnel manager, 

■ Cipher F 18- 11 8583. Publidtas. 

CH-I211 GENEVA 3, Switzerland. 


Treatments Lag for Children With AIDS 


By Sally Squires 

It asJiiugrm P>ai Serrire 

T HE growing urgency of the 
AIDS epidemic is forcing a re- 
examination of how American chil- 
dren afflicted with AIDS are treat- 
ed with experimental drags. 

"Traditionally, children have not 
been entered into clinical trials of 
new drugs until the drugs have 
been shown to be safe and effective 
in adults." Dr. Anthony S. Fauci 
associate director for AIDS re- 
search. told the U.S. House of Re- 
presentatives's Human Resources 
and Intergovernmental Relations 
subcommittee last week. "But we 
believe that the life-threatening na- 
ture of HIV infection may justify a 
modification of this policy." 

As a result Dr. Fauci said, the 
National Institutes of Health is 
working with the Food and Drag 


Administration to revise the way 
drug trials are conducted in chil- 
dren with AIDS. “In consultation 
with the Food and Drug Adminis- 
tration, trials of new agents are 
now being planned and conducted 
in such a way that development 
and testing of the drug in children 
occurs nearly in parallel with test- 
ing in adults," he said. 

One of the first drugs to be test- 
ed. Dr. Fauci said, will be the anti- 
retroviral agent Dideoxyinosine, 
which will be given to children with 
AIDS as part of a National Cancer 
institute study. 

Yet drug treatment and other 
services for children with AIDS lag 
far behind that of adults, a variety 
of experts testified. 

Treatment of pediatric AIDS has 
been hampered in part by signifi- 
cant differences in bow infants and 


IN BRIEF 

Chimpanzees Declared 'Endangered’ 

WASHINGTON (UPI) — The U.S. government has declared the 
African chimpanzee an endangered species, despite concerns by medical 
researchers about tighter restrictions on their use in AIDS studies. 

In approving a petition by world-famous chimpanzee researcher lane 
Goodall and wildlife groups seeking endangered status for the primate, 
the U.S. Fish and Wildlife Service banned on Monday the importation of 
chimpanzees caught in the wild. 

However, to meet concerns that its ruling might hamper biomedical 
research, the agency said it would allow continued use of chimpanzees 
already in captivity m U.S. laboratories as well as zoos, circuses and other 
private facilities. It also will permit importation of chimps bred in 
captivity abroad, with the exception of facilities in Africa. 

Ear Infections Resist Penicillin 

NEW YORK (NYT) — Bacteria that cause ear infections in children 
are becoming increasingly resistant to penicillin, studies have found. 
Although the resistant bacteria respond to other antibiotics, these alter- 
native drugs are more expensive. 

Until recently, penicillin “was sacrosanct” in treating ear infections, 
said Dr. George H. McCracken Jr. of the University of Texas Southwest- 
ern Medical Center in Dallas. Now, said Dr. Robert C. Wang of the 
Manhattan Eye, Ear and Throat Homital in New York, "we think that 
penicillin will’ not work for kids for the most part" 

Many doctors, including Dr. Jerome Klein of Boston University 
Medical School still use penicillin as the initial drag in treating ear 
infections. "If penidflin works the child feels better in two to three days," 
said Dr. Klein. a If not you switch." He added that if the percentage of 
resistant bacteria gets much higher, be will stop using penicillin in 
treating ear infections. 


children metabolize drugs, com- 
pared with adults and even older 
children. “The effective doses of 
drug may be different in each pop- 
ulation, and the drag may produce 
differing therapeutic as well as tox- 
ic side effects.” Dr. Fauci said. For 
this reason, he said, separate — and 
time-consuming — trials of drags 
such as AZT have had to be con- 
ducted in children and adults. 

The disease can run a very differ- 
ent course in youngsters than it 
does in adults. lofected children 
develop the full-blown disease 
sooner than adults do. and suc- 
cumb to it eariier. In addition, 
large numbers of youngsters with 
AIDS develop “distinctive" symp- 
toms, Dr. Fauci said, “such as de- 
velopmental delay, motor dysfunc- 
tion and even mental retardation." 

Diagnosis of HIV infection is 
much more difficult in infants and 
children than it is in adults, in part 
since many babies born to HIV- 
infected mothers may at first test 
positive for the AIDS virus because 
of antibodies acquired during 
birth. Estimates are, however, that 
only 30 percent to 40 percent of 
these babies will develop the dis- 
ease. But there is no good way to 
pinpoint which babies will remain 
HIV-positive and at risk for devel- 
oping AIDS, Dr. Fauci said. 

Meanwhile, the AIDS epidemic 
continues to extract a heavy toll of 
infants, children and adolescents in 
the United States. As of last week. 
1,432 cases of AIDS in children 
younger than 13 had been reported 
to the U.S. Centers for Disease 
Control. 

According to the report of the 
Health and Human Services Secre- 
tary's Work Group on Pediatric 
HIV Infection and Disease, for ev- 
ery child with AIDS, “another two 
to 10 are infected with HTV” 

AIDS is now the ninth leading 
cause of death among children 1 to 
4 years of age, and the seventh I 
leading kfller among young people 
15 to 24 years of age. "If current 
trends continue, AIDS could well 
be among the top five causes of 
death for children ages I to 4 in the 
next three to four yean," Dr. An- 
tonia Novell o, deputy director of 
the National Institute on Child 


Health and Human Development, 
told the subcommittee. 

Victims of pediatric AIDS are 
most likely to be poor, minority 
children. Black children comprise 
about 15 percent of U.S. children, 
but they account for 53 percent of 
AIDS cases. “Hispanic children, 
who represent 10 percent of the 
population of U.S. children, ac- 
count for 22 percent of all child- 
hood AIDS cases." said Dr. No- 
vdlo. 

The growing number of infants, 
children and adolescents afflicted 
with AIDS is stretching the United 
States’s health care system paper 
thin, physicians and nurses testi- 
fied. At the same time, the practice 
of forcing hospitals to compete 
against each other for scarce feder- 
al AIDS care dollars threatens to 
limit both the amount and the qual- 
ity of care, especially for children 
with AIDS. 

“This type of grant funding al- 
lows for no stabili ty of service,” Dr. 
Joanne E Lukomnik, medical and 
executive director of the Albert 
Einstein College of Medicine's 
Comprehensive Family Care Cen- 
ter, told the House subcommittee. 

Fragmented funding “will result 
in poor quality, haphazard efforts,” 
Dr. Lukomnik said. “If we are to 
make any impact, the support for 
these AIDS-related services needs 
to be comprehensive and continu- 
ing." 



ACROSS 

i Home, to some 
potatoes 
6 Wear well 
10 Something to 
eat. eometrmes 
14 It's after James 
or before jar 
is Head or heart 
condition 

16 Role for Jose 
Ferrer 

17 Goodbye, amigo 

18 Strip 

IB Biblical port 
20 Pertaining to 
distance 
22 Gives to the 
press 

24 Commotions 
28 Late author Ayn 

27 Where The 
Kingston Trio’s 
Charlie rode 
3i Niobe, (or one 

35 Entre 

36 Troubled planet 


38 V.I.P.'s wheels 

39 Antiquity, to Poe 

40 Houston 
baseball player 

41 Big bird 

42 upon 

44 Sound from a 
brooder 

45Sweetsop 

46 Great fear 

48 Disconnected 

50 A grandson of 
Eve 

52 Fender blemish 

53 Sped 

sr Opposite ot 
disassociate 

61 Jai 

62 Malayan 
outrigger 

64 Gold, silver or 
braize object 

66 Cripple 

66 All tied up 

67 French river 

68 What to make 
meet 



QNew York TBnes, edited by Eugene Maiaka. 


Solution to Previous Puzzfe 


bode ssnna ana 
□bhe 3 aamsH naain 
□HQHHoanaaaaano 
□as dees annaa 
□ana aiziaaaaa 
□sanan aaana 
□saa aasaa san 
□snnjnasBaagnaaa 
□be asasE aaas 
saaaa aanoga 
□QSBSdQ aaaa 
HEsnsi asaa aaa 
SBHaaaEHBsaaaaa 
Haas QBaas aaaa 
enss □loasa Sana 


ra Take five 
70 Type of tea 

DOWN 

1 Moslem priest 

2 Miami's county 

3” was in the 

beginning . " 

4 Cheering words 

5 One kind of kick 

6 In the of 

luxury 

7 Maple genus 

8 Diaphanous 

e Come up with a 
big lie 
10 Fortress 


11 Beta and 
gamma 

12 Fee-faw-fum 

13 Miseries 
21 Fail 

23 Compass dir. 

25 Put into a 

hkley-hole 
27— -a time 

28 Actor Nick trom 
Omaha 

29 English dynasty 
so Namesakes ot 

comedian 

Johnson 

32 Michelangelo 

masterpiece 

33 Irish patriot 

34 Incite 


37 In a corner 

43 Bouls before the 
finals, lor short 

45 Naive 

47 Yoko 

49 Lack cl vigor 

51 Cater to 

53 Willing and able 

54 ArVm or Thicke 

55 Deposited 

56 Hinds 

58 Summer 
refreshers 

59 Residence 
created by M, 
Mitchell 

60 Kind ol Sch. 

63 Colony dweller 
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Bonds Drag N.Y. Stocks Lower 
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United Press International 

NEW YORK — Prices were lower at the 
dose of the New York Stock Exchange Wednes- 
day in active trading as the market surrendered 
its earlier gains in reaction to weakness in bonds 
and worries about inflation. 

The Dow Jones industrial average, which rose 
8.03 points on Tuesday, fdl 15 35, to dose at 
2043.04. 

Broader-market indicators also tumbled. The 
New York Stock Exchange index declined 0.75, 
to 161.74, and Standard & Poor's 500-stock 
index eased 1.75, to 287.11. The price of an 
average share lost 15 cents. 

Declines led advances by about a 9-7 ratio. 
Big Board volume rose to 177.21 mini on shares, 
up from 147.43 million traded on Tuesday. 

The market opened higher, with the Dow 
rising more than 13 points, but it began to pull 
back by mid-morning as news that personal 
income in January rose 1.8 percent, which was 
higher than expected, sect bond prices lower. 

Michael Metz, market analyst with Oppeo- 
hrimer ft Co, said the market reacted negative- 
ly to the weakness in bonds, and the slide 
became more dramatic late in the session when 
computer sell programs began to kick in. 

“People thought this week’s rally was going 
to continue, but when it showed signs of weak- 
ening, everybody started to unload their 
stocks,” he said. 

The price of the key 30-year bond fdl to 96 
27/32 from 97 13/32 on Tuesday. At die 
Wednesday dose, the yield rose to 9.19 percent 
from 9.13 percent 
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“The bond market led stocks ah the way,” 
added Edward ShppVo rn partner in charge of 
institutional equities &l Mabon. Nugent ft Co. 

“The stock market is still shaky. People are 
still afraid of what happened last Friday,” he 
said, referring to a 43.92-point drop in the Dow. 

First Bank System was the most active NYSE 
issue, dropping K to 20%. 

Hospital Corp. of America followed, rising Vt 
to 4834. Church’s Fried Chicken was third, eas- 
ing % to KM. 

AT&T fell to 30. IBM slipped 1% to 1 19%. 

Among other blue chips, Coca-Cola rose % to 
48, General Electric (ex-dividend) fefl ’A to 45, 
General Motors fell % to 84%, USX fell % to 31 
and Eastman Kodak fed % to 45%. 

Allegheny Ludhtm rose 1 % to 36%. The stain- 
less-steel maker said it expects to show a 27 
percent gain in its first-quarter earnings from a 
year ago. 

Other non-precious metals stocks also ad- 
vanced. Aitra rose 1% to 33% and Reynolds 
Metals rose % to 56%. 

Prices dosed lower in subdued trading on the 
American Stock fadwwy 

The American Stock Exchange index feQ 
0.29, to 322.18. The price of an average share 
lost 1 cenL Declines led advances by about an 8- 
5 ratio. Volume edged up to 9.17 million shares 
from 9.14 milli on traded on Tuesday. 

Imperial Oil ted the Amex issues, off W to 
40%. 

Despite the weakness in other markets, the 
National Association of Securities Dealers com- 
posite index climbed 0,09, to close at 399.80. 
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PHILIPS HAS PUT 
A LITTLE ART 
i IN ITS SCIENCE * T 
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11 he new Philips LCD Momlor. At the 
CeBIT in Hanover, March 8-15, 19 89, 
Booth C06-D05, Hall 7. Or write for 
a brochure to Philips IntemaHooal, 
SFF-836, 5600 MD Eindhoven, The 
Netherlands. *4 

THE LCD MONITOR FROM PHILIPS 

R PHILIPS 
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Workers as Shareholders 
Ani the Socialist Dream 


BUSINESS / FINANCE 


« Moscow Center’s Red Carpet Wears Thin 


By SBERKY BUCHANAN 

Inh-routtmal Herald Tribune 

The sodailst dream of workers becoming 
by owning the means of production is not 
HP?"? “ e way ^ socialists thought it would, 
tnrough state ownership, but through employee share- 
1 nL P Kf s A In i? ntain ai . Ica5t ’ sttcb p!ans have been greatly 
, »#<»«* S tJ * u ^ onservabve government of Prime Minister 

k- Martfet Thatcher. 

; . for * Crnted States, 23 percent of the work force owns shares 
■“ th employmg company. In Canada, the proportion is 25 
111 Sweden, 20 percent; and in France, West 

■; ■ c ^T ny ana Switzerland, an estimated 9 percent. 

.* . ^fTCOwnership plans have been around for a while but, in the 
-tnqpty of cases m the past. 


owne 


Proponents argue 
that ownership 
encourages 
production. 


■z omjpyees ma de little money 
\ cut If them. Now, because of 
•* the iceit increase in employ* 
ee bwoues, which often result 
in a dramatic rise in share 
price , stme employee share- 
hold rs are making paper 
profi » Ire never before. Inev- 
itably nis is changing the 
bossrcnployee relationship. 

Ty > veeks ago, eight workers of Mid-Southern Water Co., a 
Bnli l water company, each made £100,000 ($174,450) after a 
£58 Filion takeover by a French company, when the share price 
>m 50 pence to £7. Of the 310 managers and employees, 
ave m ade £15,000 apiece, on paper. 

>re dramatic, and something erf a cause cfelfcbre in Britain, 
employees at NFC, formerly National Freight Co„ the 
th transportation company, made £250,000 each following 
eb. 6 listing of the company on the London Stock Exchange, 
^ed at £890 million. An estimated 19 employees are million- 

impanies introduce employee share programs in part to 
ase worker motivation % giving them a stake in the busi- 
. Proponents of the plans argue that share ownership encour- 
tfs employees to produce more. 

Ia N INSTITUTE of Personnel Management study in 1987, 
jlA comparing 100 British companies with stock ownership 
r A. plans to 100 companies without between 1978 and 1985, 
bund that such companies performed l 
(ticks. 

I “There’s a better atmosphere at work since people have been 
)ble to own shares in the company,” said James Garrod, supervi- 
sor for Lynx, the delivery network company in London and a 
subsidiary of NFC. “It’s easier, because now the drivers are 
working for themselves." 

; But companies whose employees become substantial share- 
holders, and therefore have more leverage, also have to be 
prepared for a more open style of management. 

: For employees to stay motivated, they must bold onto their 
shares and not cash them in for, say, a vacation. Evidence to date 
ihows that the majority erf employees do retain their shares, either 
because they hope they will make more money or because they 
view their holding as a long-term investment 
According to a survey of employee share plans by Copeman 
Paterson Ltd., a British consulting firm, only 10 percent of 
employees sell their shares in the 12 months following the two- 
year retention period prescribed by British law. Even after five 
years, when shares are no longer subject to capital-gains tax. only 
20 percent sold. 

The picture does change when there is a dramatic rise in share 
prices; as many as 40 percent of employees will then cash in. 

Companies that want to motivate their woric force may, in 
future, have to come to terms with giving up some of the control 
over employees they now take for granted. 
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By Michael Parks 

to r An%elr\ Tintr\ Sen-ire 
MOSCOW — When it was opened a de- 
cade ago, Moscow’s International Trade Cen- 
ter was meant to be a focal point for Soviet 
foreign trade and a showcase for the coun- 
try’s economic cooperation with the West. 

Today, the center’s general director com- 
plains that he cannot even replace a broken 
chair because the government takes all his 
profit, leaving him the equivalent of $16 a day 
to maintain the $100 million complex. 

One result is that Western business execu- 
tives are concerned about what will happen to 
the enterprises they are considering establish- 
ing with Soviet partners. 

Fyodor K. Kryuchko, the center's director 
for the past three years, lists the problems; 
broken elevators, dirty ceilings, faulty aircon- 
ditioning, restaurants without enough chairs 
for their patrons, a telephone system on the 


verge of collapse. Complaints arc multiplying 
from executives for whom the center was to 
be the headquarters of their companies" ex- 
pansion into the Soviet Union. 

For the money they pay in rent, “they 
expect and are entitled to the standards 
of service as they would get at home,- Mr. 
Kryuchko said in an interview with the gov- 
ernment newspaper, Izvestia. “We arc quite 
aware of this, but there is no thing we can do." 

Although the center had an income of 
more than $63 million last year, 45 percent up 
from four years earlier, Mr. Kryuchko said 
ihat its request for $6.7 milli on for urgent 
repairs was slashed to a tenth of ih*»_ 

Built on the bank Of the Moscow River in 
the 1970s by a consortium organized by Ar- 
mand Hammer, chairman of Occidental Pe- 
troleum Corp„ the center was to provide 
much-needed office space, bousing, confer- 
ence facilities and hotel rooms for Western 


executives and thus help the Soviet Union 
increase its trade. 

Instead, it became a cash cow for the Soviet 
government, bringing in millions of dollars in 
scarce hard currency, with most operating 
costs paid in rubles and. according to Mr. 
Kryuchko, virtually no money reinvested. 

The center's management had hoped that 
recent decisions encouraging entrepreneur' 
ship and foreign trade would apply to it and 
that it then would be able to use some of its 
revenue lor renovation. Mr. Kryuchko said. 

“As a general director, I have the right to 
spend 10 rubles ($ 1 6 JO) a day in cash for the 
center, but il is practically impossible to buy 
anything today without cash,” he said. “To 
rent a chair to a client, that is 5 rubles a day, 
and four days’ rental pays for a chair. But I 
have been here for three years, and we have 
not managed to buy a single chair." 
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Oil Assets 


Enterprise Buying 
For $1.4 Billion 

Reuters 

LONDON — Enterprise Oil 
PLC, in a purchase that will trans- 
form it into a major multinational 
ofl company, is buying tlx; explora- 
tion and production interests erf 
Texas Eastern Carp, for $1.4 bil- 
lion, Enterprise said Wednesday. 

But at the same time, a leading 
stockholder in Enterprise, Imperial 
Chemical Industries PLC, took ac- 
tion that could eventually compro- 
mise Enterprise's independence, 
saying it would no longer abide by 
an agreement limiting its sales erf 
the an company’s stock. 

Enterprise's stock initially fell 20 
pence (34.9 cents) to 504 pence per 
share after the announcement of 
the Texas Eastern acquisition. Bat 
later, amid takeover talk focusing 
on the IQ move, the shares recov- 
ered to trade 26 pence up at 551 
pence. 

The sale of Texas Eastern assets 
had been expected since last week, 
when the Houston-based natural- 
gas transmission company agreed 
to be acquired by Panhandle East- 
ern for $3.2 bfflioiL Panhandle said 
it would divest Texas Eastern's 
nonpipeline assets to pay down 
debt incurred in the purchase. 

Enterprise announced a rights is- 
sue to raise almost £570 miffin n to 
help finance the acquisition. 

France’s state ail company. So- 
cifctfc Nationale Elf Aquitaine, 
which holds a 25 J percent stake in 
Enterprise, had discussions with 
Enterprise mi Wednesday morning 
after the deal was announced. 

“They have been encouraging to 
me in their remarks about support- 
ing it and taking up their rights,” 
sard Graham Hearn e, the chief ex- 
ecutive of Enterprise; about Elf. 

Analysts said they expected ELf 
to be happy with the price of the 
deal, which was at the lower end of 
estimates on what the assets might 
fetch. 

Last December, Elf agreed not to 
launch a full bid for Enterprise for 
12 months, unless its stake in the 
See OIL, Page II 


Smokeless Cigarette Is Snuffed Out 

Reynolds Halts Marketing of its Controversial Product 


By James Hirsch 

Ne*- York Timer Semite 

NEW YORK — RJ. Reyn- 
olds Tobacco Co. announced 
Tuesday that it had halted test 
marketing of its “smokeless” cig- 
arette, a product that cost an 
estimated $500 million to devel- 
op and that generated a storm of 
protest from health groups. 

The cigarette, Premier, was in- 
troduced in Arizona and eastern 
Missouri in October. Analysts 
said Reynolds discontinued the 
cigarette because consumers had 
decisively rejected it 

“This product was doomed 
from the start because of unac- 
ceptable taste and unacceptable 
smell," said Emanuel Goldman, 
an analyst with PaineWebber 
Inc. in San Francisco. “In addi- 
tion to that you needed a blow- 
torch to light it” 

The decision marks the first 
major marketing move by Kohl- 
bag, Kravis, Roberts & Co„ the 
new owner of RJR Nabisco Inc, 
which owns Reynolds Tobacco. 
The investment firm completed 
its $24.88 billion acquisition of 
RJR Nabisco in February. 

Reynolds denied that the com- 
pany’s new ownership, the debt 
incurred in the takeover or 
change in management were 
factors in the decision, and ana- 
lysts concurred. 

Since the takeover, “there has 
obviously been mere focus on 
cash flow, but test-market results 
were so bad it didn't matter who 
owned the company," said Law- 
rence Adehnan, an analyst with 
Dean Witter Reynolds Inc. “The 
previous RJR management might 
have been more committed to the 
product and tried to modify it in 
some way, but that’s unKkdy.” 

The decision is a huge setback 
for Reynolds Tobacco, which 
controls one-third of the domes- 
tic cigarette market with major 
brands like Winston, Salem. 
Camel and Vantage. 

Sales of all cigarettes have 
been declining about 1.8 percent 
a year in the United States since 
1982. Reynolds had hoped that 
Premier would revive cigarette 
sales by providing smokers with 
“cleaner enjoyment" while not 
antagonizing non smokers be- 
cause it generated less smoke 
than other cigarettes. 



Tht AMQfliiad Proa 


Premier, the smokeless cigarette devised by RJ. Reynolds 
Tobacco, got negative reviews from consumers. The company 
said Tuesday that it wotdd end test marketing of the product 


The company never said Pre- 
mier was safer. 

“We do not consider this to be 
a failure,” said Betsy J. Annese, a 
spokeswoman for Reynolds. She 
said the test marketing showed 
that smokers were interested in 
the concept of a smokeless ciga- 
rette but that improvements 
were needed in taste and aroma. 

She also said the company did 
not plan to reintroduce Premier, 
although it would continue to 
work on a smokeless cigarette. 

Premier is the size and shape 
of a conventional cigarette. At 
the burning end, however, a 
small piece of charcoal- like car- 
bon is all that ignites and bums. 
The smoker, by inhaling, draws 
the hot air from the burning 
piece of carbon over rolled to- 
bacco and an aluminura “flavor 
capsule" embedded in the tobac- 


co, which contains nicotine and 
flavorings. 

Premier’s quick demise, was 
the result of a product that sim- 
ply did not work- 

Store owners in Tucson, Ari- 
zona, Phoenix and St. Louis res 
ported slow to nonexistent sales, 
and smokers complained that the 
cigarette had an unpleasant 
smell, lacked flavor, did not bum 
like a normal cigarette and was 
too hot to handle. 

“I t tastes like burning plastic," 
said Jan Trulock, a smoker in 
Tucson, in an October interview. 

Analysts said Reynolds had 
spent $200 million to develop 
and manufacture Premier, and 
$125 million on advertising to 
introduce it In addition, there 
were unspecified marketing and 
distribution costs. 
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The Moscow International Trade Center No cash for repairs. 

Britain Records 
£1.7 Billion Gap 
In Trade Gauge 


C.mipihil hr Onr Stuff Fnm fh*pm,bn 

LONDON — Britain reported 
on Wednesday that its January 
trade performance was the third- 
worst on record, with its current 
account showing a shortfall of £1.7 
billion ($2.97 billion). 

The performance, worse than 
markets had expected, sent the 
pound sharply lower. 

The British Treasury swiftly is- 
sued a statement designed u> allay 
fears that it would push interest 
rates higher, but some analysis said 
it might have to. The government 

US. personal incomes rose L8 

percent hi Jammy, while spend- 
ing rase 0.1 percent Page 11 

has pushed bank base lending rates 
up to 13 percent from 7J percent 
last summer to discourage consum- 
er spending, 

“One should not put too much 
emphasis on monthly payments in 
an erratic series," the statement 
said. “Inevitably the current ac- 
count is among the last indicators 
to respond to a tightening of mone- 
tary policy.” 

The high interest rales were 
meant to discourage consumption, 
but they have given strength to the 
pound in recent months, increasing 
the purchasing power for the coun- 
try’s currency wlrile making its ex- 
ports expensive. The Treasury 
statement added that irhpdfts of 
consumer goods, a mqor factor in 
the sharp rise in inflation Iasi year, 
had fallen in January. 

Although the widening in the 
current-account gap from the re- 
vised £1J6 billion in December 
was larger than expected, its nega- 
tive effects did not extend to the 
British stock market. 

The Financial Times 100-share 
index advanced 18.9 points to 
2,021.3. “There was relief that we 
didn't get a trade figure that im- 
plied an immediate interest-rate 
rise," one analyst said. “It is still 
felt the authorities will avoid a rate 
rise if they can hope to do so." 

The pound, however, weakened 
sharply, and the Bank of England 
sold dollars to purchase sterling at 


S1.7310. On Tuesday, the pound 
ended at $1.7445 in London. 

By the close, the pound was at 
$1.7240. The Bank of England did 
not raise its money market dealing 
rate, currently 12.6875 percent. 

On Tuesday, traders had said 
that ir the deficit was substantially 
above expectations, then sterling 
could fall sharply, provoking a fur- 
ther rise in interest rates. 

But currency dealers agreed that 
on purely domestic grounds, the 
current base-rate level is sufficient 
to control inflationary pressure and 
that a dip in sterling could be dealt 
with by central-bank intervention. 

Roger Nightingale, an analyst 
with the Smith New Court Ltd. 
brokerage, said the January figures 
were worse than analysts had ex- 
pected. “The problem seems to be 
that the imports were a lot stronger 
than we had imagined they would 
be," he said. 

Imports in January rose to £9.47 
billion from £8.67 billion in De- 
cember, while exports were £737 
billion, up from £6.90 billion. The 
merchandise balance thus rose to 
£110 billion from £1.76 billion. 

Market forecasts had called for a 
merchandise trade shortfall of £1.9 
billion and a gap of £13 billion in 
the current account, which includes 
services and financial transactions 
as well as goods. 

The January current-account 
gap was smaller only than £2.43 
billion in October and £2115 billion 
in July. 

Consumer spending last year 
was blamed for increasing the cur- 
rent account deficit to £14 billion 
from the £4 billion projected by 
Nigel Lawson, chancellor of the 
Exchequer. 

Mr. Lawson has said the trade 
gap would narrow as domestic de- 
mand declined. 

Mr. Nightingale of Smith New 
Court said that despite the Trea- 
sury statement, the British govern- 
ment might be forced to raise inter- 
est rates tf other countries do so. “If 
other countries go ahead with in- 
creases in interest rates — the 
Americans, the Germans in partic- 
ular — I think the Brits wQ] nave to 
follow suit" (Reuters. AJP) 


Philippines Back on Growth Track 

But Questions Remain About Durability of the Recovery 


By Seth Mydans 

New York Times Service 

MANILA — In Bacolod, 18 res- 
taurants opened last December and 

rienced its first downtown tralfic 
jams. In Cebu, real estate is at such 
a premium that the city sold iu 
108-acre (43.7-hectare) goU course 
to the country’s leading land devel- 
oper. 

In Manila, construction workers 
are clambering over the iron skele- 
tons of half-completed buildings 
abandoned five years ago. Sales of 
San Miguel beer, the leading Phil- 
ippine brew, have risen 30 percent 
in each of the past two years. 

In each of the three years that 
Corazon C. Aquino has been presi- 
dent, the Philippine economy has 
grown. Last year it expanded by an 
estimated 6.7 percent 

There are questions abort how 
strong the recovery has been. Some 
say it is just raking tm the slack left 
over from the final years of the 
administration of former president 
Ferdinand E Marcos, when capital 
fled overseas and the economy 
shrank. Others question how long 
it can be sustained in a country that 
has limited infrastructure, re- 
sources and trained manpower. 

But for now, there is some opti- 
mism. Foreign and domestic in- 
vestment are m and in the past six 
months there have been signs that 
the economy has moved from con- 
sumption-led growth to more firm- 
ly based investment-led growth. 

In addition, increased consump- 
tion of bimdry soap, soft drinks and 
cheap canned fish indicate the re- 
covery may be reaching the impov- 
erished, though no one is suggesting 
there has been a significant dent 
made in helping alleviate the coun- 
try's deep and chronic poverty. 

“The growth has beat very good, 
very impressive," said Prabhabar 
Narvekar, director of the Asian de- 
partment of the International 
Monetary Fund, after a meeting 
with Mrs. Aquino this month. 



Manila street scene: There are signs that the economic recovery is 
reaching all income levels, though poverty remains entrenched. 


The Philippine Economy 
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The Ynri; Time, 


“Employment has increased. I 
think, inflation is well under con- 
trol, the balance of payments is 


under control, exports are doing 
well," he said. “These are all areas 
See MANILA, Page 12 


Designs on time 


Individually made with a degree of skill and care that belongs 
to a former time, Corum Watches cany design Into the 
future. 

The Romulus epitomises this with Its ultra-slim solid gold 
case and “Roman hours" which are hand engraved on the 
rim. 
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Tables include the nationwide prices 
up to the closing on wall street 
and do not reflect late trades elsewhere. 
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39V 1» WOfkJn 
3 1% Waanu 

14% 7U WebbD 
in 2* Wedein 
an 24% wetaRi 
33* 27 ftttsMk 

44V 2SV Welimn 
71* 35v WelbF 
44% 35 WofF Of 
18% 14* WelFM 
8 5% wendvs 

17 12V Wkst 

54 45% WPenP pf 450 

5bv a* wtPtPe ta 


65 8 31 

- - 131 

7J 10 313 

H .4 ■» 


32V 


16 1370 35% 
14 99 

16 9307 
_ 592 

_ II 77 

13 16 1492 

a 10 101 

- 12 

9A 10 170 

1.1 21 3751 

1A 10 47 

I Z 479 

_ 10 42 

63 18 61 

1.9 16 71 

4 17 1275u 44V 

4J 7 774 63V 

1180 BA _ 345 37* 

150 88 - 32 17* 

04 18 21 3199 4% 

JO 18 16 « IA 

95 - <208 47% 

11 a 871 


40% 41V + * 
7 TJk + * 
22% 22* + h 
67 67 +1 

18* 18%+ V 
4 * 6 *- * 

31* 31% - * 
34* 34*— * 
MV MV — V 
«* 43 



100 


15 12* WNctE g 30 _ 14 K 

* * VlWCNA _ _ S3 1 

5* 2% VlWCNA pf - _ 6 

15% 11* WIGS Pf ua 111 _ TO 

8* IV WsfnSL 

4* l* wunion 

98* 17 WUn PfA 
23% 5* WUn pfB 
57* 48 WstaE 

32 251m Wklvai 

29% 23* Mover i „ 

4K 33 Waver pr 2A2 

27% 7* vlWhPIt 


- - 1738 1* 

- - 1350 2 

_ _ 145 31 

- - 349 11 

280 17 10 4973 55* 

52 33 9 745 28* 

130 (7 9 2322 26* 

7J _ 64 36 

_ _ 160 


JOI 10 IB 


44 18 vfWhPIt pf 

29* 23% Wtirtpt 1.10 
14 IDV WMfChl 
38V. a Whttmn 
53V 24% WMttOk 
M* 6% Wlckes 
4* Va Wick wf _ _ 

a 12* Wick PfA 150 175 _ 

5* 2* Wilfred - _ 

TK 13% WIlleG s .11 7 12 

38 25* William 1JO 44 12 

IK 11% WHIAI ^ * 

6* 6* WllshrO 
4% 1* Wlnchel 
27* 10 Wlndm s 
3* hWvfWlnlak 
47 37% WlnDW 

11* 8% Wlrmbo 
1* 1% Winner 
27* 23* WbcEn 
23* 20* WtacPS 
38% 33* WftCO 
13* HV WWvrW 
60* 43* waheth 
7* 5* wrbfCP 
IK llv wwi 
4iv a wripfy s 
1% * WurlTch 

nv o%wvtaLb 
36* 19V Wynm 
23 4* wvse 


- - Z32D 

«J 19 2408 

- - 38 

Mb 19 17 2375 
in 21 12 833 

- 49 7491 

347 

13 

14 
1M 

348 
344 

14 

_ _ 22 
_ 12 416 

- - 2 

172 4J 14 170 

A0 45 at 159 

1-54 57 iB 34X 

1-58 7A 9 417 
urn 4J 9 44 

.12 1.1 II 33 
1A4 12 12 4312 

-42 
in U _ 55 

640 14 17 473 

- - IM 

a xi 12 ns 

A0 2J 23 56 

- - 477 


29V 29% 

43* 45* ♦ 1* 
63% 43*— * 
37 37*- * 

17% 17% 

4* 6*- V 
14V it* + % 
47% 47% + V 
57V 57V _ 

13* M + % 
*i "m+ Vh 
3* 3* + * 

13* 13V — * 
1* IV + Ik 
I* 2 + % 

30V 

10 IK - % 
54% 54% - * 

a a 

25V 25* — % 
35* 14 + V 

12* 12* + V 
2 2% 22% - V 
26% 34% — % 
11* M*- * 
32% 32*- * 
45* <6 - % 

s sr? 

IK 14 + V 

2* 2* 

16* IK- V 
31* 31%-* 
14* 17 + % 

5* 5% 

4*^.+ * 

44 44% - * 

0* 8% 

1* 1* 

26* 36V — * 
20* 20* — * 
34* M%- W 
II* 11V — V 
SI* 51*- * 
<64 *'**- 

in n% + % 
36 36* — 1 

m 9% — * 
26V 26V + V 
5* 5*- * 


X-Y-Z 


AO 

A0 


50V Xerox U» 
44% xerox pf 4.12 
29% XTRA n 
2 ZoPOta 
im Z av re 

16* fSShE 

0* Zenln n 
1 wIZen Lb 
U Zen Nil 

’J* Sr 


57 17 6492 62V 
9.1 _ 1 65V 

17 14 227 
- - 182 
1A 162 4740 
2A 23 4 

_ 103 3748 
A9r 7J _ 


73-63 
70b g 1 » 

iSSelOJ - 

Me 26 - 716 



NVSE Highs-Lows 


NEW KICKS S3 


AHegLud-- • 
Athtane Ind- 

Dexter 

Genescolnc 

HelenCur 

MargnSto 

RPC Era 

TokheOm 

Weilman 


• denerHea 
BayStGas 
FlrsfarCp 
GlfanoGp 
HameDopot 
NatPresfo 
3 PS Tech 
ToscaCp 


AmWtrWRs 
CenfuryTeU 
FlWifSftvs 
Handy Har 
Intertan 
Ouonex 
Showboat 
Tosco pf 


AshlndCoaln 
OHumbPfct 
Gen Data 
Hannofrd 3 
LILCopIV 
QoettVallnc 
Sun Expo 

VotaroEnr 


NEW LOWS 13 


IMV 75V UAL CP 
M 25% UDC pi I 175 140 
W5& 17 UDC ’ 

31% 25* UGI 
II* 6* UNCInc 
39* MV UNUM 
34* 38% U5FG 

48 40 SJ5FG pf 
7* 4* USG n 

25 19* USLICO 

32V 14 U5T i 
M* K USX 
m. 45% usx pf 

56* 44% U5X pr 
15* 8v Ultmfe 
JK 23V UnlFnt 
39% 39V Unllevr 
63* 49* UnlNV 
3K 11 UnCme 
33V 17 UCorb 

15 K UnlonC 

75 71% UnElec 

43V 39* UnEI Pf 

49 4K UnEI pf 

88 79 UEI PlL 

72 UnEI Pf 
84% 77V UEI PfH 

16 12V UnEkP 

72% SSV UnPDC 
a% 27* UnPInlr 
13V 9V UnTex 


U-V | 

11 7781 121% 117 117% -2* 
~ 2K MW m + * 

2»* 29* + * 
7* 8* + V 
MV 28* + % 
3K 3K- % 
42* 42* + V 
6 6*- 
23 2JW+ V 
21* 71%-% 
»V 11 - * 

«* 48V + n 
49* 99* + * 
10* 10* 

29 29 - * 

36V 36* - % 
60% 48% -1% 
35* 35* — Vi 
29* 29% - % 
13* 14 

23% 23V + U 
40* 40* + 14 
46* 46* 

84* 06* 4-1* 
75* 75% 

83% 83% _ 

14 M - M 
67% 67* + * 
26* 27 + * 

12 12 - * 



12 % 


AmWatrprB BallCe 
Fafrchld pf Famteei 
KaufBrdwl PoctflCorp 
Thortec 


CantBank n DukeP PfAA 
JHMMtgpf KOufBHwi. 
Storing Bncp TempIGIGv n 


-i 


Sales Ileum ore unofficial. Yoanv highs and lows reflect 

the previous 32 weeks plus the current week, but not the latest 

trading day. Wheraa Mill or slack dividend amounting ta 25 
percent or more has been paid, die veer's high-low range and 

dividend are shown tor the new Node only. Unless otherwise 

not ed, nates at dividends am annual disbursements based on 

I he latest declaration. 

o— dividend also extrolit.b— annual rate of dividend plus 
stock dividend, e — llouidaflnp dividend, dd — called, d — 
new yearly low. e— dividend declared or poM In orecedlna 12 

months, g _ dividend In Canadian funds, subfect fa 15% 

narvresktance tax. I — dividend decl ar ed after Ml It mo or 
Nock dividend. I— dividend paid this wor. omitted, deferred. 

or no action taken at tateet dividend meeting, k — dividend 

declared or paid mis year, an accumulative issue with divi- 
dends In arrears, n — new Issue In the post S3 weeks. The hlgf>- 
law range brains with the start at trading, nd — next day 

Delivery, P/E — prto-oamlnss ratio, r — dividend doctored 
or paid In praOKflnp 12 months, plus etoefc dividend, s — stack 
split. Dividend brains with date of spill, sis— sales, t — divi- 
dend paid In stuck In preceding 12 months, estimated cash 
value on ex -dividend or ex-distribution data, u — now yearly 

high, v — trading halted, vl — in bankruptcy or receivership 
or being reorganized under the Bankruptcy Ad. or securll les 

assumed by such companies, wta — when distributed. w< — 

when issuod. ww — with warrants x — ex-dlvldand or ex- 
rigtits. icd is — ex-distribution, xw— without worawits. v— 
ex -dividend and solas In full, vtd — yield, z — safes In full. 


[ Floating-Rate Motes 


Mmzh I 


Dollars 


issuer /Met. 


Coupon Next Bid Askd 


US. Donors 

Commonwttti B* A inner. 
IVbrJd Bank Jwi »» 

Bur + Ind Bk vV Oust 

Atoka Finance JUKI 
AFberfp 93 
Aft Pern 
Aft Rerp Cap 
Amerkan E im W 
Amn SubOAMorW 

AmPers 

ABOSte 

BCI9I 

B « Dl Naooll 9} 

Bra Ql NOPOll 91 
Bra Dl Roma JunDl 
Ba>Santo5ovlto»3 
Bk irekxio Pcre 
akMenirrai*l 
Bk ScoNand Pern 
Bonkers Trust 80 
Bn Capital «4 
BM Inf 93lMltilyl 
BpllntDl 

U inaosuo: 97 dev 
Bice »7 |CoaI 
Bin Nov«A 
Ba IndaiMu «7 iCap) 

Bno 95 
B no 97 (Cool 
Bnoata 
Bno Pare 
Bno 18 91 
Biwteiwnlrl 

Ba PariMs Pen 1 
BaParkbatPerol 
Barctavs Pen Set 1 
Bantavs PenSerT 
Bore lo>s Pen Oft 

Bar da vs 0.504 
Betoum JulOA 

Betel um 
Beteluni96<xf 
Betel uni 91 
Betebifn Octf4 
Bergen Bk Pen 
01x3084 
CftcMSS 
Carter el S-H. 94 
Carteret S+L Steft 
Centr 0197.80 
Csnlrai let 00.511 Hi 
CenlnisIVS.’es 
CenlruslM 
Cteirud Son* 

Cnawei 

Cose Man Can Da 
Otoe Man 97 
Chemical 99 
Chemical Fd/n 
Chemical Octet 
CnrislkanlBPcre 
CliKaralU 
ClncontSeaH 
C.1 icon FIDO 94 
CiiKerpPere 
ClnnvaXBiVS 
Cilicon Mar* 

Clilran, P too t? 

CilKsra PerpJ 
ON Federal Aug« 
Clil.-ens i+L Mar* 

Cii< Federal Ocffl 

CitYfMMav fl 

CelumboaStLte 

Ojmalai 9j 

Camrnemk <ug93 
Cemmsn Bk A*i4t Pen 
Comm*1fi Australia * 
CeieJIMIhbl 
CrDuNordW 
Cred.1 Fone.e, OertO 
Cr Lnmnas«3.te4 
Cf Lnxmott 91 +5 
Cr LiitxinaisW 


ION 2348 9151) WAS 
1S4H 99 AO 10040 
I64N 9»A5 99*6 
9463 1747 99 17 99J7 
9453 1346 99.94 101154 
9* 346 8700 8908 
*i« 2844 8500 0700 
•* 3143 9BM 9BA5 

»*J 0441 98.10 9U6 
0830 2044 8AJ7 14J7 
9* 1644 49.90 10080 
9A OHM KM 9U3 
»* 1440 9S5S mSS 

89b 0945 99 40 99 JO 
9 452 2846 9770 479S 
8* 3143 99 JO 99 JO 
9* 0803 0580 8780 
K 3844 9973 10080 
9>i 1645 8987 9017 
9% 13413 te.i2 9U7 

O’! 1&46 9918 99J3 
*■« 2144 9980 99a 
» 175 280*9763 9787 
** 2345 9825 987J 

ID Z245 99 JT 99J7 
0.918 1045 *9.73 9»63 
1W. C45 9080 99^ 
9* 0840 1008710077 
9* 3444 99a 9975 
9* 1549 9983 9973 
1839 2343 9087 91J7 
9L 0443 1098910079 
VS 174* 99 JI 99*1 
9* 1343 938# 9488 

9* 1J4D 9087 91J7 
9* 0547 % JS 91.73 
Iffi 1748 91.12 9183 
JI 0845 9112 9387 
9* 1643 9880 9905 
9H 7747 99A7 9957 
IN 0910088 

9% 1147 nxiAaiaua 

9* JI-08 1000710017 
0* 3*44 9984 9986 
9L . 8280 8380 

9L 2747 9180 9180 
10% 1740 7880 2980 
9* 3145 99.74 9984 
Mh 1343 9942 9983 
1913 1545 9980 9980 
10‘* • «80 99J8 

0544 99 Si V9.90 
94 1446 9984 99 74 
8.18 IMS *17 9987 
9* 2548 9983 9967 
9* 1545 9705 97 JO 
IM - 9787 9437 

9* - 97JS 9*00 
9* 2245 97. IS *780 
«% 114* 97.15 97*0 
8* 0*051280 0300 
965 - 9580 9430 

•* 7143 9425 9450 
9* 2844 *888 *185 
99k 1741 WJO 10080 

9825 90.10 9435 

10* • 9440 9485 

9* 2B44«tJ5 9080 
Nk M43 M00 9400 
10.113 W80 9«85 

1943 09-83 K.9D 10080 
9AB 1144 9955 9980 
9675 SMS KJ080IM19 
9V. 245 *9.17 9IJ7 

9* 3003 99.90 10080 

9* 1440 7**5 **JS 
9 713 1147 99J9 9989 
9'. X4S *9J0 10080 
W. 3143 9*84 9?.f4 
«H 2744 W JI «*87 
IN 2044 WAS 99,21 
I* 1441 *987 9997 
9* 3145 996» 9997 
CN 3946 *0.711 90*5 


ittuer/Mat. 

Cr Lyonnais Jan*!-* 
Cr LYOnrnb 97 ICaal 
Cr Lyonnais *3 
Cr LyarrtoOO 
Cr Lvnuns Jim*2-'46 
CsfbPero 
D«6 Fred June* 

DkbFrrtSeoWI 
Den Dartske Bank Poro 
Den NarskePera 
Dae Pen 
Denmark Aug* 
oev Fin Cora N; Pera 
Drmdner Fin 73 
Dresdnar Fin*! 
Dreidnar Fin E r wtel 
East P.ver Aupf3 
Enel 00. 05 (Autilvi 

EW93 

EIB Nov *4 

Ferrsrie Ma, ®7 

Ferravte*4 

Fla Fed Svas Oct *2 

P Fleming Pen 

FW09I 

Fortune 59L*! 

Full Bank Fred JanV? 
Full Bk Frcejwie9i 
FuiIBv Frca Augril 
GibPera 

Cl AiWN 151 Save] 
Hill Samuel P*rp 
Ho"9 hang Pera 1 
Hong Kong Pen 2 
Hang long Pera 3 

Humenala junta 
HrOralE IMihlyl 
H.orn Pera 
HvdraOSMinv 
Ireland June* 

I re lard NovOO 
Italy U 
Hob 00 

JO Morgan AtavV? 

Kiom wort Pera 
Unfin 95 
LinlmOl 
Liavai Pera 1 
Lftv4sPcf02 
LtardsPeraa 
MKaand Pera I 
Midland Pjto? 

Midland Pera 3 
MKikmd Fred Fet<9a 
Mldlcnl int 99 
UilsuDim Fred Junk! 
Mihui Fine? ICap 1 

Mitsui Fine* 

Man Gren tell Pera 

Jp Mwtkxi D«tel 
Nt Australia Bk Pera 
Nat Wesl Pera iai 
N 01 Wall Pern i B 1 

Nat %«• Fui 05 
Ncn west Pera (Ci 
Nat West F.nPaOU 
New Zealand 93 

New Zealand ta 
Tjortncasi savings *t 
Ngrfheas! Savings *5 
Portugal Dee 93 
Quooet OrtJI 
Queensland Mev ta 
Rto 94 

RfnteNuvta 

Bhoneaoutene Pera 
nemsctuUB Pera 
RBcOS 
Rbs Pera 

Petal TrVQ9Sep3)8S 
So. lama Bk Free *1 
Sonia Barwna augta 
Sanig BateMra Sept* 
Sarma Inlljan93 
SccPactlif »7 
Sac Gen Tran the 1 *4 
Sac Gen Pern 
SOtGc«Nav94 
StdCnar-l P*ra* 

Stand Chart Petal Mm 


Coupon Nani BM Askd 

9* 2447 99.75 9*85 
9* 0*05 988 0 9050 
9ta 2947 *9*2 *9.73 
9* 1347 «B85 9030 
9* 1641 9480 *9.90 
•* 2143 1380 0480 
935 3044 *970 *935 
ON XJH 99J2 9*87 
9’o 1545 89 00 41 JO 
IOI5 7*48 EM 0*80 
10 2245 8200 SUM 

10094. 99 JO 99 JO 

9te J145 *988 18080 
8* 2141 1006210042 
IK 1001010020 
0% 0045 99j2 *983 
10IIX 99.75 9*85 
K 3145 9980 *9.*0 
*N 2343 9984 **.% 
0588 0945 9*67 9*87 
9% 28-06 *»J1 *991 
ID 1 * 2*41 I00J7100J7 
*N 2S4M 9980 10085 
«* 3045 7*60 BOSH 
9N 1845 9982 **.*2 
9N 27-0J 99«4 *9.94 
9*3 F47*981 9946 
9% 2144 WJO 9*85 
9% H48 99J9 99S* 

4*k 1645 *0» 9280 

8V1 21 44 WJO 9986 
*N 3145 0*88 9000 
ION 1740 8X37 (287 
**• 0043 8212 8282 
9N 114* 0132 (I JT 
9.S25 343 10083100.12 
9’s 2447 9988 *971 
8% 8943 *SI3 9587 
«»- 0845 9978 9481 
738 1446 9950 4*60 
tOL 1145 99.90 10080 
»N • IAJ8Q10080 

9N 2146 injilOOAl 
10 345 9**0 10085 

*'« 314S »75 8IJS 
»'« 2245 9972 9*82 
*N 1*46 WSJ 9*84 
9N 0*4t 8*80 8*50 
10'- - 08.75 S*JS 

10*13- WITT (987 

9% 7146 8780 9760 
0N 34431713 0782 
1531 1346 8537 1587 
4N 7148W93 **98 
IN 8943 *8.90 99.1S 
»ta 3046 99x2 9*47 

*N 204J99J7WJ; 

«' 1 own 94.95 10885 
1C% 2*4* SO 25 Jia 
*413 2141 *S 9950 
8838 1144 8467 6*87 
*te 1147 91 12 9182 
«'» 1»« 91.12 9142 

8N Jt-04 *800 *8JS 
ION *180 *150 

* •. 1545 *112 916! 
*811 2148 99 70 9980 
»'■ 0646 99.71 *981 

* 788 10-08 99 37 9942 

PN 19-13 *9 « 99,52 
9*25 8846 *9*5 9965 
8N 1:41 fflU 98.96 
9.988 1505 9980 9990 
ION ■ 9" J® 94.90 

8% 1545 9974 99 J* 

*38 1*46 *280 94.00 
9’- 2843 1*50 8050 
9K; 0943 9180*280 
4ta 1346 *9.75 9035 
89 0943 9050*150 
ft 3046*940 9*85 
*% 1445 *984 9956 
9N 2843 WJO 9980 
9.A63 1742 *9.91 I ofl 01 
9-N . 9365 9X80 

BN 1643 9915 99a 
4J25 3045 9087 41J7 
l’i W45 99.45 <te,70 
9.71250647 8125 S225 
«1 0+07 H50 (150 


Issuer/ Mai. 

Stand Chart PfraJ 
Stand Chari Penfl 
SteBk NRVFM98 
SI Bk Victoria Perp 
Taira KabewrCapi 
Taira 92/04 
Tatva Kobe Bk Juno* 
Takugin OXteJ 
tokueln *7(Caai 
U* Seam 
VorMIHMBl Julv*l 
Weth Forgo S00197 
Wells Fargo *2 
weih Fargo 00 
wells Forge « 
weds Fargo F«b*7 
Wells Fargo Jutte 
Wrstaoc Pen* 
woodshfp Fmana *7L 
waodsitke Finoice 97F 
World Bk Pera 
yjkonama 97 iCaal 


Coupon Next Bkd Askd 

fi 0646 1180 BOO 

9 0945*150 1250 

9% 164* 100.151002} 
K 1744 9460 955* 
9* 1545 9960 1(080 
K »4S **.76*984 
9% 1043 *9.94 99.99 
(*« 2843 99.92 10082 
1% 1144 9950 |(08( 
4% 7WJ 100.1910022 
95H 2547 99A8 9*J4 
*W 3(43 9890 99.15 
985 - 99a loans 

9% - *928 9985 

9% 1343 99a 9950 
9% 1643 9860 9491 
916 1545 90J7 9883 
1903 3M3 B4 60 *5a 
9N 2844 9985 *935 
ION - 9985 99.95 

1644 1541 99a 10080 

10 045 9925 9975 


Pounds Sterling 


I surer/ Mot. 

Sr 1 Lion Notes Nol 
Abbey Not 91 Gb 
Abbey Not 93 Gb 
Abbev Not 92/00 Gb 
AII + LelcNov43 
AII + LetcJul*4 
All ♦ L*k<V»Q¥9S 
All + L«e Jul9J 
Ail + Lite Sea 93 
Anglia Jan 98 
Anglia seata 
Am Bkg97Gb 
Bk Mam real 94 Gb 
BalnaasuezJIGb 
Beta him *4Gb 
B/Ham Mkl shires 91 
Brag * Bing Aorta Gb 
Bristol + West Ocffl 
Bristol 6 Wrd Jul93 
Britannia 91Gb 
BrlmMa 94 Gb 
But Build Feb*5 
Cheil'GkXiCSMarH 
aucara(9/*IGB 
Cooa 00 

Cr Fancier 00 Gb 
Damos Wort 1 DstlJ 
Er Finance 1 15 
Ferrovie95Gb 
nta*fa> Oct 97 

Halltas Feota 

HotltoMavta 
Halifax Septa Inch I 
Halltas Settee Tnch 3 
HmekJoOl 
h me Nan Feb 15 

Hmc «oU3 Jui 15 
III0O94 
III Nov 94 
Ireland 96 Gb 
Leads Per mMerta 
Leeds Perm Oct n 
L eeds Perm B.*S 9B 
Lto da Euro MGb 
Mats Fund No IJulH 
Midland Bk 01 Gb 
Milk MrtBd 91Gb 
MIC 2 Aug 2823 
MlelMorJBJS 
MIc 3 Oct 2fffl 
Tmc No 03 Nov 14 
TmcNoOiMov 15 
TmcNoOlSeaM 
Tine No 0»Od IS 
rmeNo07Nov 15 
Tmc Ho M Peel* 
TmcNpio/antn 
TmcNo09Fe#14 
Men Sees I 
Tmc No 1 1» Mor 3030 
Tmc ho ns Mar 3030 
Tmc None Mar 2020 
Tine Na 11 D Mgr 2979 
Niuiseoti 
NhiTOd u 
tall 3 Nov 14 
NhlJOcl 15 

Not Provincial Marta 
Not + PrgvB.SW 


I* 


Coupon Next Bid Askd 
„ »46 99.90 lOCJfl 
1380 7143 99.97 10083 
1135 0544 99.91 1(083 
13N 1744 9982 9987 
IK - 99a 99« 

U3052+04 99JB 99a 
13N 0845 9"J9 9984 
m 3147 9941 9961 
13% 3843 *181 9*a 
lift 1744 *485 99.90 
1100 2341 9*67 *983 
11% 2245 *9.15 99.95 
IM 3043 99« 10082 
IM - MOOeim* 
13% 1M4 99.97 1(087 
11% 7143 *9.78 99a 

in 0444 99J8 na 
13% 3444 99.9} 49.91 
13 2447 99 JS 9*85 
IM 1M4 f*a 9*88 
1X2353444 **a 9968 
111611545 9*64 9981 
38-05 9*87 9987 
13 2245 99.90 10060 

lllk 2644 9580 97« 
13ft 1144 10084100.14 
lie 0643 teO.lOlOOJG 
118130141 UH.WWL3D 

11163284* 1088718037 
13ft 1M4 99a 9987 
13% 2MJ 99.72 9937 
13ft 0*45 99a 99a 
11268- *980 9945 

12a 2843 9969 9984 
lift 3843 *980 1004b 
154752345 1088510025 
136131241 100851(035 
IT- 1741 ta.92 18082 

- na na 

13% 0*43 10004100.14 

UN iA4i nana 
13ft 1344 1008710007 
13ft 1443 9*.3B 9*85 
IT- - 98.75 99 J5 

13675054* 108.15100-55 
UM1S45 97a *060 
I3U 3043 98.98 *985 
11763- 100 lit HUS 

138133143 IOQJ010E6D 
1165 041 1QB0510825 
I3N 1083310082 
■3ft - mismis 
13ft 3143 KBJOHBJO 
1 33881 -05 IM.lIlttJS 
11274- mifUUS 
1U1S1-U 1 00.151 00J5 
11800141 100.1510035 

11734. 1000010060 

113632044 WO IB 10030 
117153843 >000810020 

nama losaiouo 

3043 100JB100JS 
JM4 1(08518085 
113883143 99.95 100.15 
1133(2544 100801 OBJD 
11453- 1000010120 

lift 2B44 1008010020 

uva zi« na 99a 

11% 0941 9965 I9M 


Issuer/MOL 

Noi/Ang B4d 14Juf91 
NtXIonwUe B/S0d95 
MhanwWaB/5 Juf» 
Notlanwkle B/S 0ct94 
New Zealand 97 Gb 

Northern Rock OcWS 

Prudential 95 Gb 

RAWS no lMov It 

ResklNoXIul 10 
Rbs 05 Gb 

Stand Chart Pera Gb 
Tmc NoB Aar 15 

Tmc Na 05 Sea 15 
Woolwich B/5NQV95 
Woolwich B/SJu'93 
Yorkshire B/S Feb 94 
Yorkshire 91/94 Gb 


Ccapoa Next BM Askd 

lift 1744 1008010060 
1314 1044 99.92 9967 

1122S17-S4 W42 9987 

m na na 

IM 2345 99.94 10084 
IM lM4«an38 
028(0743 mUOlOLW 

13J5 2305 1012510085 

1185 2744 1010010130 

lift 0*05 96J30 9880 
13ft 20-m Oia 8250 
lift 0145 HH151B035 

lura-a 102010140 

13% 2245 na 99 JI 
lift 1144 99 jp 99a 
IM 1045 na 9985 
IM 3043 na 10060 


Deutsche Marks 


issuer/ Mot. 

Ceupn 

Next Bid Askd 



50-ffl 

T80JBW0J5 


5ft 

8M5 

9*S 

9975 

Bk Grteoj 9I79S iDral 

5ft 

1M8 *97! 

997S 


SiV 

2** 


Be lokim 9710m) 

7% 

- 


ClDC fSIDml 

5ft 

31-05 

1873 

*875 

CommwTbk 95 iDnil 

5ft 

25« 


*975 

Conn Bk Dec 93 

5ft 

IS* 


9904 

CD.E. 95 Dm 

5ft 

12* 

100001(260 



1*4) 

H072I0033 

Ck Mar *3 Dm 

5ft 

20-03 

1002210072 



WHW 

hf 1 

vtfln 


7V. 


L.i.l 


Sta 

12* 


9*60 

Dresdner Fin *0 Iflml 

tfft 

2343 

WO071BL17 

Dresdnrr FlnteDm 

504 

20* 


999* 





Elbll/lkDm 

5ft 

154k 

100001(025 








1145 9"« 

*950 

Ireland Jul 9(1 Dmi 

AH 

1147 9075 

9975 






i raiond Siena g| Dm 

565 

0941 



Londrj Kred Wins Dm 

5% 

VMS 







MJD 

MianBiSteDm 


- 

9760 

M{| 


Aft 

1147 




5ft 

2E« 




7ft 





534 

1*43 


994? 

Rbc95Dm 

7% 



99 J5 








JVDS 

100.1510875 

Unkn Finland *i 0m 


1M4 9*68 

*925 

wens Fargo 95 Did 

7ft 



*807 


Japanese Yen 


iHaer/Mal. Coupon Next BM Jkskd 

Cid 97 Yen 100OQ1 0150 

Cr FmcMr Aug97 Yen 4% ■ 10110 WM 

EdftJPv|Nav94 4% 2245 100.1010140 


E.C.U. 


kuuer/MoL 
RamatalEcul 
Cr Fonder ta 1 Ecul 
Ireland (7 1 Ecul 

Italy 92 Ecu 
Poeora l9Sm 97 Ecu 
5*gabaln Pera Ecu 


Coupon Next BM Askd 

8ft 0040 *fa 10080 
U09 1141 99JS HHOO 
7ft 2(44 Of 80 10080 

is* man.faioaoo 

0% 7143 *750 *860 
29* 2*4**180 *580 


Source : Crtdf Sutsst-FifSi Boston Ud. 
London 


MICRNATK3NAL 
STOCK MARKETS 

■vncHrnaonUBOAY 
ACOUJMH ON r«3f*U5. 51tXX 6MB0E15, 
B5»JIlAlS6«r»«:FC**VseTC»SAfl3 
KnaatiAIS — WOUMEC 


1 Prev. Day Open IDXIBSJ79 off 787 
SOYBEANS (CBTJ 

1 5400 bu minimum' dollars per bushel 
1 KL23 SJ9 Mor 768 769% 

I 1QiJ3 — - — 


986 
961 
BJ3 
763 

763 _ 

7.70 780 

762% 769 

Est Sates 


6X8 % 

TAD 

7.25 

781 

663 


May 7.70% 7.71% 
Jut 7.78 780 

AUfl 7J0% 7J4% 
Sep 788 763% 

NOV 7J6 7.40% 

Jan 782 784% 

Mar 7a 761 
Mav 765 766 

Prev. Sates 4*631 


1711% 

176ft 

10X2 

173 

120 

176% 

IN 


789% 

780 

769% 

764 

782 

7a 

7JB 

786 

7a 


171ft —JDK 
178 —40% 

181ft —40% 
174% +JBft 
171ft +J»% 
178% +80% 
1*0% —80ft 


760% —12 

781 —.12% 

7J0% —.10% 
764% —.12 

783 —.07 

7Jlft —86ft 
7J8% — 84% 
786 —86 

762 —84% 


Prav. Oov Open lnf.1 11220 unUU 

SOYBEAN MEAL ICBT1 
100 tans- dollars Per ten 
MC9 1S760 Mar 23860 23880 


X4j00 20050 

3DO.OO Z1JW 
2984)0 217a 

38680 214410 

380410 20100 

240-00 1996® 

2304)0 21180 

Est. Salas 


May mu 23660 
4 III 23150 234410 
Aua 23080 231.W 
Sep 2254)0 227.00 
Oct 22280 22280 
Dee 21960 22 L00 
JOT 21980 21980 
Prev. Sato ia.no 


23620 23620 
nun mm 
23060 230.70 
■nunc mm 

mm mm 
21960 21920 
2 1860 21820 
21980 21860 


-030 

-260 

-100 


Prw. Dov Open inf. 71239 up 1.122 


ft 

% 

80UMS lb* dollars per 100 11m, 
3300 2X05 Mar 2160 

77 05 

2275 

2200 

•^48 



21 J* 

Mav 

2157 

2303 

23J1 

2U3 

—74 


7250 

2268 

Jui 

24.15 

24 70 

2360 

2190 

— JB 


3265 

»» 

Aug 

2440 

2447 

2X10 

2X10 

—J0 


2V 00 

2249 

See 

2460 

2400 

2X35 

2X37 



28*1 

97 (Ul 

Oct 

2460 

2170 

2445 

2X47 

— JS 

ft 


2200 

Dec 

2475 

24.95 

2X45 

2105 

—75 

% 

2545 

9VJO 

Jan 

2X95 

2X95 

2X70 

717D 

—.17 


2545 

2340 

Mar 

3180 

2460 

2460 

3X75 

— J2 

— 

Est. Sales 

Prev. 5a l«» 34699 





Prev. Day Open ML 82J73 oft 1604 


Livestock 


CATTLE CCME) 

40800 lbs.- cent* per lb. 

7885 6720 Apr 7BJ0 7120 


7190 
7X80 
7115 6190 

74.11 
7325 


060 JOT 75.10 7510 

6580 Aua 7285 7285 
6890 Sot 7190 7190 
6860 Oct 724X1 7280 
6280 CMC 7115 7115 


7X40 7122 F«) 7380 7110 

Est. Sato Prev. Sato 17.916 

Prev. Day Open Int. 09X1 up 766 

PEEDER CATTLE (CMEJ 

44800 fbs.- anil per lb. 

84.95 7480 Mar 8175 8185 

B450 7525 Apr 82« 8260 

84.15 76410 May S1.93 EQ.10 

B3J0 7760 Aug BUD 81.10 

8X10 77J5 5«P sasa aw® 

OH 7740 Oct 8065 00X5 

8X50 7X15 NOV 8120 8)20 

8X75 m.m Jan (165 BI65 

Est. soles 2J26 Prw. Sales 1.982 
Prev, Day Open I rtf. 13653 off 19 
HOGS CCME) 

308N Ibfc- cenfs Per lb. 

5165 
5625 
564)0 
5180 
47.00 
47 JS 

4720 . _ 

ESI. Sales 11439 Prev. Scries 5680 
Prev. Dent Open Int. 29881 up 337 


7725 

74-32 

7130 

7190 

7160 

7185 

7290 


Been 

MW 

8160 

8X70 

8X40 

8025 

01.15 

112 


7727 

74J7 

7137 

7190 

7167 

71*5 

719S 


8262 
8110 
8162 
8025 
8060 
8025 
81 JS 
8165 


— JO 
-28 
— 28 
—20 


— M 
—23 
—25 
—.10 
—.10 
— 1 nJJfi 
—.15 


Open MWi Lor. CUtS* 


PORK BELLIES (CMS) 

404M0IB*.- cents per Itx 
*m 3682 MOT 3X55 3*80 

*425 SMS 

6460 3720 

SX30 36.90 

6140 4380 

mm 4? op 

6X90 5080 

6X90 5120 


ZKv 38JQ 3X*0 3X50 
Jul 3M5 38^ 

^ SS gs 

Mar 

5S V 5060 5X80 5080 


Eli. Soto 3683 Prev.MM 5653 
Prev. D ovOpm int. 21278 UP364 


3X67 

3X45 

3863 

3?a 

4*67 

4X70 

dim 

5060 


+JS 

+JS 

+20 

+J0 

+60 

+120 

+60 

—.40 


j Season Scow" 

High low 

MUNICIPAL ■^Ki , 2Jmop C , 

— a. .CM* M in. pci 3 |g.l* 

■u-i: (MM »W 

tv % fi? 


MUNICIPAL BOWB»»vg*' 

i w 8Sb" -, bS W j0? ! 


OX* 

1963 

*968 


Food 


COFFEE CCNYCSCE) 

37600 Bu.- cents per IX 
166.90 11144 Mar l2*.ra 13060 


Mav 13X75 12X00 
1MJM Jul ISAM 13460 
11X00 Sep 13X75 12160 
11640 Dec 11X75 1*60 
11560 Mar 11760 Ilia 


WJO 
1S5JS 
15190 
14960 
14600 

11960 11760 May 

13125 13160 Jul „ 

Esi. Sato Prev. Sales 5439 

Prev. Day Open Int. 21534 up 114 
SUGARWORLD 11 (NYC5CE) 

inanibs.- cents per Itk 

1144 7X7 Mav 11.55 1140 

1360 X10 Jul 1150 116* 

1X30 065 Od 1168 H67 

1129 S25 iitar 11.10 11.14 

1125 920 MOV 1X*1 1X91 

1340 1260 Jul 

Est. Sato 31166 Prev. Sales 26612 
Prev. Dav Ooen I nt.l 35430 up 1254 
COCOA (NY CSCE) 


12*20 13X00 
127.15 J3X14 
12110 1^66 
12X00 12X50 
11 7 JO 11745 

liiS 

11*60 


+1J4 

+62 

+44 

+a 

—2/ 

+60 

—60 

+60 



metric tens- S ner ton 
am T125 Mar 

1585 

1591 

1555 

2088 

1152 

May 

1443 

1414 

1418 

1095 

1175 

Jul 

1427 

1428 

1390 

1850 

1204 

Sot 

1400 

1405 

1374 

1735 

1240 

Dec 

1391 

1399 

13*8 

1535 

1305 

Mor 

1335 

1385 

1315 

1445 

1345 

Mav 

1392 

1395 

1370 


Est. Sates 1 0235 Prev. Sales ,4689 
Prev. Dor Open int 35238 up 16*7 
ORANGE JUICE (NYCE) 

15600 Bn.- twite per lb. 

17560 13460 Mar 14T60 14110 

17360 
17260 


13100 MOV 140J0 41 -» 

!32J® Jul 139.90 14040 

170.10 13260 S«P 13925 14X00 

16660 12960 Nov 137J8 13060 

Jan 13660 11460 


13560 

15260 


1X7.50 
12725 Mar 
May 


Esf.Sato 1600 Prev. Soles 1663 
Prev. Day Open Int, 7656 pH 29B 


1423 

1391 

1381 


1373 


14065 1404S 
139.75 1»J» 
13960 13960 
13X75 13825 
13725 13725 

M, .H 

134J0 

13X30 


—63 

—56 

—a 

—27 

—23 

—25 

-25 


+65 


— 60 
-65 
+60 
+65 
+65 
+65 


, 91-72 j?-*' JU" 

• 9] 73-6 

00-91 81-10 0(1 

! istr 

I EURODOLLARS! I**f*l 
i similllon-aisolioopci 
r 92.71 »J* «° r 

I rr£ S'* g Si 

; sis ss ss r? fsf 

1 it ss ^ s+i 

I si 5? « «« S- 4 ? 

' E^Sto ea ’ 5 pf^S«S,1HgS. 4S 

Prev. Dov Open int.72128? up 36*5 

BRITISH POUND (fAWfil..—., 
S«N'POun*lPPM t, «|!J? , * 1 ^J DI , -m » 7172 >03 
16536 JAW {-32 ,-i{a 1 TOW 10ft 

(S H fettiaasam 

CANADIAN DOLLAR HMM) 

*‘S» r ' ,,W 7Sn» eaU i Swr *52 XM 
403 JU" -ffii -H?. 

SSs .7940 5PP 

JSL a JSJMF 

PreyDov Open Int. 3Q4B3 oftJ6e 

fBB^SarS^nw 

.16170 .15470 D ->ff - J,g"° ,S f° 

Pei caIm PrfV.50IW 1 

priv. Oav Ofwn ml. 0,11 

if SES29 

Esf^es ^P^SatogtoS 
prev. Dav Open Int. 4949* up 8*4 
JAPANESE YEN(tMM)^^ 

5 perven- 1 polni oauoli *x«0«il 
iimtai mra Mar 607821 I 


Metals 


COPPER CCOMEX! 

25680 lbs.- cents per lb. „ „ 

151.90 A660 Mar 13660 14X25 

13360 12560 Apr 13960 139.50 

WJO 73.15 Mav 13X50 M20 

11160 73.70 Jul 124^ 13060 

12740 7660 Sap 11920 12420 

12160 7745 Dec 11525 120J0 

Est. Soto 17600 Prev. Soto 9478 
Prev. Day Open Ini. 346(0 up 135 
ALUMINUM CCOMEX) 

40600 IM.- cents per lb. 

10960 r 


10760 

10460 

10460 

9XSB 

8260 


Apt 

4372 

4445 

4370 

4X33 

+01 

Jun 

4865 

4X95 

4065 

4865 

+05 

Jul 

4760 

4872 

4760 

4000 

+63 

Aug 

4460 

47 JO 

1X00 

4705 

+43 

& 

Fata 

d1*K 

4565 

45.90 

4X22 

4500 

4590 

nui 

4«IW 

4565 

4462 

4562 

4500 

+J7 

+J2 

+70 




Monk J 

PHILADELPHIA EXCHANGE 

Opt Km a strike 

Underlying Price CoU»— Lost Pute— Lost 

Mur Aar Jus Mar Apr Jan 
SUMO Australian DoHors-centx per unit. 


ADoflr 

0X23 

8023 

0023 

8023 

*023 

8023 

8023 

0023 


r 157 
026 r 

023 r 

X03 023 


021 

X69 


1.94 


444 

644 


r 1 
042 

1.70 145 


325 

r 

143 


162 

242 


X15 0.*5 

044 


it 

540 


XI 

3.10 425 

460 545 


046 


0.16 063 

r 044 
r 1.10 
r r 
166 


167 


sum Australian Dollars- European style. 

8023 fa r r 

0X23 82 r r 

11250 British Pounds-ceuls per a oil. 

B Pound 167% r T f 

17229 170 r 325 

17229 172% 165 r 

17229 175 033 ITS 

1 7729 177% 0.13 045 

- *7129 1*2% r 020 

31250 British Potmds-Eurapgan Style. 

—17229 172% r r 3.10 

50690 ConmCon Doflorvcents per unit. 

CDallr 01% r r r 

(363 83 r r r 

8363 83% 0.1* r r 

8363 84 068 026 

0363 84% 0JW r 

8363 BS 061 0.16 

62280 West Gemtoa Atarks-centi per unit. 

DMork so r r r r r 

M41 a r r r r r 

5441 a r r f 062 022 

5441 54 044 169 122 O.Tfl a 60 (MR 

54,41 55 0.15 043 120 040 

5441 56 X03 020 028 t 

5441 57 061 0.13 r r 

5441 M r r D22 r 

2506M French Franes-iottis of a cent per unit. 

FFrone 16 162 220 r r 

625X000 Japanese Yen-IMttn at a amt per putt. 

JYen 74 r r r r 

77.99 76 r r 

77.99 77 r r 

77.99 78 061 r 

77.99 79 XI4 028 

77.9* 00 BM 042 

77.99 01 062 023 

77.99 83 r 0M r r r 

62600 Swtsa FreacxuRts per uatt. 

SFranc 60 T r r r r 

6165 61 r r r ®02 r 

63/S3 63 0.90 r 220 X16 040 

&3J.S 64 1U3 0.96 r 064 X96 120 

6345 65 068 r 126 r 

6345 (0 r r 042 427 

6345 69 r r S27 r 

6345 70 r r X16 r 

62600 Swiss Fram-EeropecM Style. 

6345 63 B.94 r T T 

6345 64 0J7 r r 066 

Total call YDL 27 J» Cun open Int. 324410 

Total out voL 23609 put eaen Int 352281 

r — Not traded. 8— No oof km ottered. 

Last Is premium (purchase price). 

Source: AP. 


ZJO 


r 022 

Ell 041 
042 X75 

160 127 

r r 

2.98 r 


OLVl 

020 

XI 

DJI 


Mar 
Apr 
May 
Jur 
Sep 
Dec 
Jon 
Mar 
May 
Jul 
Sen 
Dec 
JOT 

Est. Sales Prev. Sales 

Prev. Dav Open Int. 179 
SILVER (COMEX1 


8360 

5360 

0260 

8260 

8260 


9160 


13660 16X50 
13*60 14X55 
13X10 13720 
12320 13X00 
11920 12560 
11525 12X00 


9460 

9560 

9660 

9660 

9460 

9260 

8860 

0860 

0X50 

0X50 

mm 

88.50 

*860 


+860 

+425 

+6.10 

+560 

+4.70 

+3.90 


+160 

+160 

+LD0 

+160 

+1.00 

+160 

+1JX) 

+160 

+160 

+160 

+160 

+160 

+160 


«.l 1921 
89 » UUI 
F»4 Bt*7 
894 8943 
8*9 09.17 
9X1 tall* 
«02 tax 
nUE-sSi* 

00 « 9044 

*O X 9X17 
■025 R6 
*034-9*25 


S 3 

0H0 68 




=* 

:s 

+ 03 

— oa 
-as 
—.06 
—68 


-SO 

—783 

—1*7 


I 

a*, 

i ' 


+R 

+13 

+13 

*13 


-140 

—US 


—45 . 


9 AtaJ 607*21 00703 

Jun 007934 60^39 AM917 -- 


600590" " 60743* 

K S SSSKSiKBswa 

OOBASO 607735 Doc .008 IBB 60*1 M 608130 

ly w-rm .DO0J3O Mar 

Ell. Sates 

prev. Dav Open Int. 5X738 oH1J2o 
SWISS FRANC (IMMI 

S per franc- lpomieauots *06001 

7701 4240 Mar 4373 4393 

.7130 4319 Jvin 4*48 4tf* 4C7 

7,10 ■«" as is? ifis 

Est. Soles Prev.Jiq"* 19255 

prev.DovOeen Inf. 31209 up 80 


Industrie Is 




5026 

5736 

57X0 — XO 

57X9 -9.0 

10736 

9746 

5896 

Mar 

Apr 



50X5 

MOV 

9920 

5926 

580 




Jul 

s® 

40X0 

5946 

59X7 — 9J 




6136 

4046 

40X9 — VJ 


494 II 

Dec 

4320 

6310 

6236 

6236 —9 A 


AAA a 


4790 

6296 

4296 

42X0 — 96 




4400 

4446 




650 

Mav 

4400 

4400 

4400 

4556 

4490 —».* 

7416 

7400 

70BJ 

4456 

6750 

70X5 

Jul 

S«P 

Dec 

46X0 

6436 

4720 — 10J 
4897 —1X5 
49X0 —100 

Esf.Sato 23600 Prev. Soles 236(9 




Prev. Dov Ooen Int. 91610 off 1970 
PLATINUM (NYME) 
m ray ox.- dal lore per trav ol 
532.00 50060 Mar 

643J0 48260 Aar 53X00 53X00 

647a 50160 Jul 53760 53760 

60960 50560 Od 537JU 53760 

601-56 51100 Jan 53740 53760 

5*466 51?J® Apr 

Est. Sato X982 Prev. Sato 2241 
Prev. Dav Ooen Int. 19,144 up 143 
PALLADIUM (NYME) 

100 troy oz- dollars per az 
15X25 11550 Mar 14460 14460 

14423 11460 Jim 14460 14450 

14360 11X00 Sdp 14139 14S30 

14X75 12X40 Dec 13VJXI 13960 

13X00 12360 Mar 13725 137.75 

Est- Sato Prev. Sato 1293 

Prev. Dav Orion Ini. 4.964 up 209 
Est. Sato Prev. Sales 1.993 

Prev. Day Open Int. 6.964 up 20V 

COLO CCOMEX} 

100 Irav as-rdol lore per tray az. 

41360 38X50 Mar 

38260 


55060 

57060 

57560 

57550 

51450 

51460 

52560 

49760 

48760 

47260 

45550 


38X50 
39360 
3*950 
40130 
41260 
41460 
42760 
431.70 
43ft jfl 
Oil Si 


Apr 38X20 389.10 
May 

Jun 39360 39460 
Aua 399M 39960 
Od 40460 40430 
Dec 41320 41220 
Feb 41560 41460 
Apr 
Jun 
Aug 
Od 
Dec 


Est. Sato 24600 Prev. Sato 20620 
Prev. Day Onen Inf .145274 up in 


531.10 
52460 531.10 
52450 530.10 
52450 529.10 
52460 57940 
53X60 


14250 14325 
1060 14325 
14125 141.15 
13960 13X45 
13725 13X15 


38420 
38440 387.10 
389.58 
39150 39220 
39740 39760 
40350 40370 
40960 4095Q 
41560 41530 
421-20 
427.10 
43320 
439J0 
445.40 



1600 bM. 

dauarcperbbl. 

1X22 

1X38 

1XII 

1X28 

—1060 


iso 

Mav 

17.78 

17 JS 

1704 

1774 

—960 




17.45 

1763 

T7J4 

1704 

—9 JO 



Jul 

1770 

1774 

17.11 

17.15 

—9 JO 




1X98 

1703 

1X*2 

-1X97 

—9 JO 



SOT 

108 

1X88 

1475 

1410 

-9 JO 



Oct 

1X70 

1X73 

1405 

1XM 




Nov 

1470 

1X70 

1X57 

1X57 


5470 

1X40 

pec 

1X05 

1405 

1X51 

1X51 



1507 


1X50 

1X50 

1X40 

1640 


1460 

1174 

Feb 

M0Q 

1X40 

1X40 

1X40 

-J0 

—JO 

E9t. Soto Prev. Soto 6)683 

Prev. Ocv Open inrTOlfOO off 4028 




—.40 
— M 
—M 


-428 
—130 
—320 
-320 
—340 
-350 
— 340 
— 3U0 
-360 
—320 
— <00 
—420 
— 440 


Financial 


+62 
—62 
— 66 
—6* 
— 62 


US T. BILLS (IMM) 

Si million- pfs of 100 Pd. 

9143 91.18 Mar 9120 9120 9125 9127 

*067 go69 

9113 9063 SOP taua 9050 ms? 9069 

92M 9069 Dec 9166 9166 9161 *164 

9149 91-25 MOT 9129 9129 9128 9142 

9260 9127 Jun 9120 9120 9167 9163 

Esf.Sato Prev. Sales 3529 

Prev. Dav Open inf. 2X108 ofian 
18 YR. TREASURY (CB-n 
swuma prln- Pts&32ndsaf 100 Pd 
93-19 (9-24 Mar 91-24 9S-2 91-15 91-17 -4 

9M 89-9 Jun 92-1 92-7 91 -2D 91-20 —9 

89-U SW IM IM 91-n 91-34 —8 

9222 91-17 Dec 91-34 —9 

Est. Sato Prev. Sato 29683 

Prev. Dav Open int. 84681 up 3*4 
US TREASURY BONDS (CBT) 

(( aet-SHHUMOilg & 32nds of 100 Pd) 

95-10 7120 Mor 80-14 88-14 87-18 87-19 —lft 

73-J1 Jun 88-14 88-18 87-20 87-20 —is 

SOT 88-10 BO-18 87-22 87-23 —15 

72-18 OBC 88-11 BB-lfl 87-23 87-24 —14 

72-1 Mor 88-10 88-18 87-21 H7-25 —11 

75 Jun *8-13 88-13 87-18 87-21 —12 

7X1 SOT 07-21 87-71 87-14 87-21 —8 

08 Dec 87-15 87-15 87-9 87-15 —9 

79-21 Mar 87-4 —14 

82-11 Jun 87-17 87-21 84-31 H7-12 

B7-4 Sep _ 8434 —12 

_. _ Prev.SatoinJIB 

Prav.DavOnen lntJ04699 oft 4.903 



LUMBER (CME) 

150600 b<LIL- SOW 1600 bd.lt. 

19220 171.00 Mar 181-30 I81J0 

19450 17X10 Mav 1M60 1B4» 

19460 1*7.10 Jul WJO 187.70 

19X70 175.10 SM 18X90 1B74S 

19060 17760 Nbv B*.10 104.10 

19260 18120 JOT 10440 “440 

Est. Sales 1574 prev Sato M0* 
Prev. Dov Ooen Int 7443 up?« 
COTTON 2(NYCE) 

iOOlta ids.- rants pgr lb. 

4X90 4fl.«fl Mar 5065 59.00 

4X70 4*63 Mav 4X35 4045 

mss 4924 Jul ftl.10 41.12 

45 70 5055 Od 40.70 *OJ5 

4550 5X75 Doc 40J0 6B.72 

m 33 5360 Mar 4060 4X90 

6160 5590 Mav 

Jul 

E st. Sato 0600 prov.Sato mu 
prev. Day Ooen Int. 32637 up (49 


10X50 UtLB 
10260 I52R 
18460 11X9(1 
18X10 18XW- 
18360 U4JM 
18X60 187681 


-50 

-a 

-a* 

—.10 
— .M 

+x 


5X50 Alt 
59.94 8X38 
6X70 6165 
*025 8X53 

40J0 4063 
4X98 40.95 

0128 
4165 


-71 

-27 

-27 

z.» 




50.90 

5040 

50.45 





4965 

1* 


3405 

Mav 

4865 

4960 

4805 

4X«S 

m 


3405 


4705 

4760 

4X45 

4X*0 

-a 



Jul 

4X75 

4X00 

4505 

4A0S 

-* 




4770 

4770 

4400 

4X40 

-w 


3475 


47.70 

47 70 

4400 


+5 

4X40 3770 OCt 4X40 4X40 

Esi. Sato Prev. Soto 27.470 

Prev. Oav Onen inf. 5X929 off 1054 


4760 

-0 


I 

3 


Stock Indexes 


SP COMP. INDEX (CMC! 
paints and cants 

3026$ 253.90 MOT 29X70 291.75 

30X15 24360 Jun 29440 79550 

309.10 27150 Sea 29X80 29860 

31160 29X90 Dec 299.10 299.10 

Esf.Sato Prev. Sales 51625 

Prev. Day Open lnl.13&390 ud8Q2 

VALUE LIMB (KCBT) 

points and eents 

23460 Mar 24025 2(060 

34X70 Jun 34420 24460 
24750 SOT 
27160 DOC 
Mar 

Prev. Sato 139 

Prev. Day Open Int. 1.179 ua 3 
NYSE COMP. INDEX (NY PE) 
points and cents 

14960 14425 Mar 14340 14190 

17160 U960 Jun 14525 14565 

17340 15360 SOT 147.75 147.75 

17360 141.10 DM 16X75 149.75 

EpI.Sato prev. Soto X490 

Prev. Day Open Int. X54* onv 


WM 
277 JO 
272.10 
27220 

Esf.Sato 


70X90 SlftM 
29060 29165 
29460 29560 
299.10 30065 


25760 25965 
202. 10 3*360 
2S7.8S 
27X75 
77450 


MU0 14165 
1*3.15 14360 
14550 16550 
IC7J0 14760 


1 


—JO 
— 40 
-JS 

-a 

-a 


—.68 

-JO 


Commodity indexes 


Close Previous 

AAckkIv s 1.11X00 f t .110.701 

Reuters 1,947.90 1.94060 

DJ. Futures | 139A8 139J4’ 

Com. Research 241.94 243-24' 

Moody's : base 100 ; Dec. 31, 1937. 
p - preliminary; t - final • 

Reuters : base 100 : Sep.18. 1931. 

Dow Janes : base 100 : Dec. 31, 1974. 


Certain offerings of sgenririrs fin, ^4.1 qf intrr- 

esu in reel csv&te piritlubed it thu newKnur aze not 
authorized in certain jurisdiction, in which the lnleniation- 
nl Herald Tribune u diuribubd. tertndto ibe Utmcd 
Smies at America, jod do oot couii rnic rfrouigs of secun- 
ties. KTvices or iniaesls in iheseuuisdictiotix Toe hittnu- 
lioiul Herald Tribute assumes n» nespons3>iHty wtkauoever 
for any adventsanenta for off crags of any 



Close 


Mar. I 

Ask Ciree 


J.940 1,950 — 30 

1650 1659 — X 

1.795 1615 — IS 

... 1.7*5 —10 

L77D 1.7115 — 18 


High LOW Bid 

SUGAR 
French francs per metric ton 
may 1.927 1.900 1.905 1J10 —33 

*ua 1,945 1,940 ■■■■ 

Oet 1678 1654 

Dec N.T. N.T. 

mar I6t» 1.7*0 1.7U 

May N.T. N.T. 

Elf. val: 16*0 lots of 50 fora. Prev. actual 
sales' 700 lot*. Ooen Interest: 14.742. 

COCOA 

French francs per 100 ke 
Mar N.T. N.T. 16*0 — — 40 

mar N.T. N.T. 1680 — —25 

Jlv N.T. N.T. 1685 — —25 

Sea N.T. N.T 16tal — —25 

Dec N.T. N.T. 1610 — —in 

Mar N.T. N.T 1610 — —10 

Mav N.T. N.T. 1610 — —10 

ESI. vol : 0 lots of id tons. Prev. actual sates: 0 
lots. Open position- 122. 

COFFEE 


j London Metals 


French francs per 108 kg 



Mar 

NT. N.T. 

1.1(1 

1.225 

+ 2 

MOV 

N.T. N.T. 

1.174 

1710 

+ 13 

Jlv 

N.T. N.T. 

1.175 

1.205 

+ 1J 

See 

N.T. N.T. 

1,10 

1.190 

Unen. 

Nov 

fi-T N.T. 

1.15* 

1.180 

+ 6 

Jan 

N.T. N T. 

1.145 

1.1*5 

UPCfL 

Mar 

N.T. N.T. 

i.ua 

1.1*4 

+ 3 

Esi. val : 40 lolsol S Ions. Prev actual sales: 0 
lots. Oeen position . *43. 

Source. Bourse do Commerce 


London 
Commodities 


Close 

BM Ask High Low 

SUGAR 

UJ. Dollan per metric Ion 
Mav 25460 2S4J0 2*1 00 253 00 
Aim 25500 25X00 2*060 25560 
OCt 25X60 25200 25*JO 25130 
Dec 24860 25360 25260 25260 
Mar 248.00 24960 N T N.T. 
May 24500 24760 N.T. N.T. 
Aug 24260 24860 N.T. N.T. 
volume: IBP lots el 50 ions 


Mar. I 


2*040 2*000 
26X00 28X30 
25*20 2SX60 
252J0 2S360 
240002513 

24*6024*2 

New — 


COCOA 

Sterling per metric tan 

Mgr 831 833 834 

829 

832 

834 

Mcrv 

849 

*50 

855 

B47 

849 

BM 

Juf 

857 

858 

842 

855 

859 

M0 

Sea 

840 

841 

844 

859 

840 

841 

Dec 

B&4 

B85 

887 

80S 

882 

884 

Mar 

871 

8?3 

876 

873 

8*9 

870 

May 

874 

878 

880 

077 

870 

875 

Volume; 4609 Ms of 5 tens. 




GASOIL 

UA donors per metric ton 
Mar 14S3S 145a 145.75 14330 <4233 142a 
Apr 14335 Ida 14400 14260 14XS0 14035 
Moy 141.25 14150 14260 14X50 13X25 134.91 
JUA 139.75 14060 14050 13975 13735 t&OO 
JU 140.00 14X50 140.75 14075 13X25 13900 
Aug 14160 14260 U7.50 14200 T410D 14169 
SM >43 00 14460 14X00 14460 14160 14200 
OCI 144a 14*00 14*00 14X00 14160 1433$ 
NOV 14X25 14*60 14*60 14*35 1*460 14500 
Volume. 7001 lots ot 100 tons- 
Source s- Reuters ana London Petroleum £*- 
rteniw. 


Mar. I 

Close Previous 

Bid Ask Bid Ask 

ALUMINUM (Hknb Grade) 

Dollars per metric fan 

Spat 2143J5H 220060 218060 719000 

F award 216560 217060 21*160 216560 

COPPER CATHODES (High Grade) 

Sterling per metric ion 
Spat 10*060 1*0068 179360 179*60 

Forward 175960 175*60 149*60 17DODO 

LEAD 

Sterling per metric ten 

Spat 34460 34460 342a 34360 

Forward 35360 35400 15160 35100 

NICKEL 

Dollars per metric tea 
seal IB900 10*50 1B7S0 IB* SO 

Forward 17*00 17950 17*50 18000 

SILVER 

U0. cents per trey ounce 

Seal 57460 57700 56160 58460 

Forward 587.00 5*000 5*460 5*760 

ZINC (High Grade) 

Dollars per metric tea 

Spot 203560 204560 200X00 201060 

Forward 1900.00 1*0560 190000 108360 

Source: AP. 


I L S&P 100 

I Index Options 

Mar. I 

SMkt Cefistoi PataXOT 

Pika Mor Aar Mar Jon Mor Ur Mor Jot 
raw--- ta — - - 

ns — — - — ik — — — 

J* - - * - k V, li - 

W — — — — HI I/I IH 

S #8 - - - k I Ita - 

as 31*4 — — - h Ik n - 

MO 13*1 17 - — ta Ik A 3k 

W A Ok - — IhMfk- 

II a n m - m n «i - 

DIlMiftWI — 4ft (H (ft — 
na ft 7ft 5% (H (ft 9ft 11% HH 

IIS A I* A - 11 13ft HH — 

3NH IH lw 4ft K II IT — 

3fSH H IH — — Wk S0H — 

MAH I Itk— — — — 

ColU: Mtal votoiw HS4U; total open ML 3496(9 
Pips: ww «ok*nt UWi; mu mim 4276a 
MP IN Inder 

HW1335J9 tow 2710 dOM 77239 -175 
Saarcr: i3DE 


LLS-Treasuries 


i 


Dmdends 


J 


Mur. J 

Com pony Per Amt Par Rec 

DISTRIBUTION 

UDC-Untvrsl Devi O M 4-5 3-15 
INCREASED 
Bausch x Lamb Inc 
Banor Inc 
Comer ton Inc 
IPALCO Ent. 

Kellwaod Co 
Merck X Co 
San Diego Gs X eic 
2Dtti Cantury Indue 

INITIAL 
Georgia Gulf Corn Q 
OMITTED 
Acme United Cora 

PROPOSED STOCK SPLIT 
Consolidated E Brian NY — 2-for.J 
Svensko Kullogerfabriken fSKFi — +for-i 
REDUCED 


0 a 4-1 3-13 

Q .14 4-28 4-14 

Q 55 «-3 3-1S 

O A3 +15 3-14 

O a 3-24 3-10 

Q Al 4-3 M 

O 07 % 4-15 3-10 

Q .12 3-24 3-10 


a 4-3 3-17 


Asset investors 

Westport Boncorp 


M 


.14 3-31 3-17 
09 +1 3-14 



Commodity 
Aluminum, lb 
Coffee, lb 

Copper electrolytic, lb 
iron FOB. Ion 
Leod. tb 
prinleKjttv. yd 
Sliver, irov or 
Steel HHlIelsl. tan 
Sieel (scrap), ton 
Tin. lb 
Zinc, lb 
Source. AP 


Today 

0645 

17* 

1-484 

71360 

0J7 

X5D 

5.705 

47360 

H460 

5.16*5 

00* 


Mar. I 
Prev. 
0.935 
IJ4 
149 
31360 
X37 
060 
5055 
47360 
10*60 
5-2238 
069 


DiVI Futures 

Options 

kK German mtrtt-lZUXB marts enris amt mart 


MH 

bUi 

km 


Dfecognt 

Bk* Otter Yield 

104 104 XH 

(04 10ft 9.19 

X44 Lift «a 


Mar. I 
Prev. 


BM Offer view 
tt-rr. bond 9*26/37 9*B/32 9.1V 

Source. Salomon Bremen. 


930 
9 a 
901 
Prev. 
view 

9.13 


Afar. 1 

CMUdllt P«Uem 

?Jg. “"T Ay toy Mor jfir Key 
MS0N nhrtk Mis per mart 
SI 151 151 — 801 lb U* 

54 Ui 18 16 ID re re 

» •» M Ik I5i M u 

a on is la ijr u ,5 

2 Ul Lb (30 250 — — 

S 9 III IB US Ut u _ 

Est ipial mi : D.Pii 

CAjl»: Jve. vetemr: H6jP: on* Ini . 7MU 
P»ri: T u* «bmr : STS : bo« ml : 71295 
Same:CM£ 


SPECIAL 

U DC-Unl vrsi Dev _ 60 4-J US 

STOCK 

Fischer X Porter _ 5 PC 4-10 Mi 

TransWVorla finer. _ S PC 4-20 3-77 

STICK SPLIT 

Aihiane Indus Irle Inc — 3-for-i 

- Wor-l 

Vllro Oiaonostlcs nc — 2-fttr-l 
WICOR Inc — J-fr.-l . 

USUAL 

ACM Govl tnem ftd 
Allslate Me pi Op 
A llslat Mem PftmT 
Amax Gold T 

Brush wetuneiiic 

Brush iNeiima 
Connect Icul E 
Connecticut 
CIS Carp 
CTSCorp 
Ouauesne Light C 
Fuaug industries 

Gan nr It Co 

Georgia Gull Cora 
Green Mountain Pr 
Home A City Svas k 
Home Savga ft, log 
H oward Bancorp 
investors Fnel 
Jocklvn Inc 
Kamon Cora 
M/A-Cem 
MEDIO Inc 
New Enoid Elec Sv 
Prospoci Part. Fnel 
Reece Cora 
Reece Cora 
Secuirtv Bancorp 
Southwest Gas Cora 
Suffolk Bancorp 
walk Ins- Johnson Co 

Oftnnual; m-moaint g^uorterlv.- keeeil- 


_ . 

18% 

. 3-23 

3-10 

M 

64 

3-24 

3-M 

M 

-04 

3-34 

3-10 

Q 

JB 

3-30 

305 

a 

.16 

Ml 

3-17 

Q 

M 

Ml 

Ml 

Q 

04 

3-30 

3-8 

0 

64 

3-34 

3-W 

Q . 

12% 

5-5 

3-31 

a . 

12% 

5-5 

3-31 

0 

72 

4-1 

3-10 

0 

68 

4-4 

3-17 

a 

77 

4-3 

3-10 

a 

75 

4-3 

3-11 

a 

48 

3-31 

3-14 

o 

.11 

Ml 

3-1S 


.10 

3-31 

3-10 

0 

72 

Ml 

3-17 

0 

JS3 

4-7 

3-17 

Q.i 

12% 

5-15 

+14 

a 

.11 

4-17 

+3 

a 

64 

4-17 

3-20 

Q 

63 

XT 

Ml 

a 

JI 

4-1 

3-10 

Q J 

12% 

3-29 

3-15 

Q 

JS 

3-20 

3-14 


65 

3-78 

3-14 

d 

78 

-4-J 

3-15 

. 73% 

01 

5-18 

a 

.13 

4-1 

3-15 

a 

.10 

3-30 

3-13 


Source: UPI. 


Nokia's Irofit 
Declines 1.4% 

Rn»j 

— flokia Grc 
r inland s biggest >ubticly tra 
industrial concern’said Wedi 
day us pretax prd fdl by 1 
percent Iasi year, > 1.09 bill 
markka (5247 milfe) from 1 
billion markka in lt 7 , 

Nokia said a fall ifts dectroi 
sector's operating itrfit hurt 
suits. Hectronics aenmted for 
percent of group n gales. 1 
company said said s dectror 
results were not expded to sho 
®aHced improvanenmta I99( 
“The outlook for okia's ol 
reain sectors of opera min 198 
stable.'* it added. 
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Dutdi Group May Bid 
” >r Parent of UPI. FNN 


'•a 


By Sandra Sugawara 

J Washington Pm Service 

WASHINGTON —A Dutch in- 
*■•.• vestment group said it was lpgdm» 
. a partnership that might bid for 
LnfotedmoJogy too, a New York 
based company whose interests in- 
> dude United Press Internationa] 
. and the Financial News Network. 

, , Avacus Partners LP, in a fihng 
with the Securities and Exchange 
. Coxmnission on Tuesday, jt had 
acquired an 8 percent stake in Info- 
Mm teen and was “considering courses 
^ of action which could result in the 
'* > acquisition of additional shares of 
ticommon suxk or assets of the com- 
/■' pany or which might result in the 
seeking of antral of the company" 

Avacus was formed last March 
'■ solely to acquire shares in Inf otech, 
.' '• according to the fifing. 

Reiss & Co, a Dutch investment 
.. company, has majority interest in 

' Avacus, according to the fifing. The 

“ . other major partner is Johannes 
■ *, ' MJC- Nyks, the former president 
' and chief executive of the Ameri- 
can subsidiary of VNU, the largest 
magazine and newspaper publisher 
.. in (he Netherlands. 

In a statement from Almere, the 
Netherlands, Henk Koop mans, a 
Reiss director, said Infotech's mar- 
ket value was $70 millioa, Reuters 
reported from Amsterdam. Info- 


tech has reported its holdings are 
worth $85 minion. Inf otech has 
Stakes in an array of technology 
and communications companies. 

Earl W. Brian, chairman of Info- 
tech, said he had not yet to 
Avacus executives but “if they do 
call, of course, I lode forward to 
meeting with any shareholder who 
has suggestio n s about ways to in- 
crease shareholders’ values.” 

Mr. Brian, however, owns 13 
percent of the company, and Mer- 
rill Lynch ft Co., a major investor, 
holds about 15 percent. A takeover 
effort’ would therefore be difficult 
to mount without the approval of 
Mr. Brian or Merrill Lynch. 

In a letter to Mr. Brian, Mr. 
Nyks, who is based in Washington, 
said the partners believed Infotech 
stock was ‘'undervalued and that 
there are opportunities to increase 
shareholder value through a mutu- 
ally agreeable transaction." The 
letter proposed a meeting with Dr. 
B rian. Mr. Nyks Har-KneH to com- 
ment Tuesday. 

Infotech last year took over man- 
agement of UPI, which has a histo- 
ry of financial problems, and has 
ambitious plans to use the wire 
service as a major clement in a 
broad-based information service 
that also includes FNN, a cable 
television network. Infotech owns 
45 percent of FNN. 


Sales link Is Established 
By Allianz and Dresdner 

Return 

MUNICH — West Germany’s largest insurer and second-biggest 
bank joined forces Wednesday to expand their roles in financial 
services. 

Allianz Versfcberungs AG, a unit of Allianz AG Holding, said it 
had agreed to a five-year cooperation accord with Dresdner Bank, 
under which the two can scC wrh other's products in five West 
Goman states. 

“Cooperation between banks and insurance companies has been 
in the air in West Germany for many months and it’s a growing trend 
in Europe,” said Ernst Wunderlich, management board chairman of 
Allianz. 

“We would have joined up with a bank anyway, even if it had not 
been Dresdner.” he sad at a news conference. “Bui there are many 
reasons why we decided on Dresdner.” Deutsche Bank, West Ger- 
many's largest commercial bank, said last December that it would 
set up its own life insurance company this year. 

“The agreement makes sense for both partners," said Georg 
Klein -Siebenbuergen, insurance and banking analyst at Bank in 
Liechtenstein (Frankfurt) GmbH. 

“Allianz wanted to obtain a distribution network while Dresdner 

has a lot of potential in its existing customers,” he said. 

“How much extra business the two companies will obtain depends 
on bow the cooperation will work," he said. “Bank personnel would 
first have to be trained in selling complicated products such as life 
assurance where you must do a lot of explaining to the customer.” 

Allianz, which has a strong presence in Bonne and North Ameri- 
ca, is also cooperating with banks outside west Germany. Last 
November it announced it would set op a life insurance company in 
Spain with Banco Popular Espafiol. 

“It's important that Allianz and Dresdner mil work together in 
major population centers, “ said Simon Rudolph, an analyst ai 
UBS/Pnillips ft Drew. 

He said Allianz’s cooperation with Dresdner and with Banco 
Popular in life insurance showed that it placed great importance on 
extensive distribution networks. 
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WPP’s Profit 
Jumps After 
Acquisitions 

Reuim 

LONDON — WPP Group 
PLC said Wednesday pretax 
profit nearly tripled to £40.32 
million (S70J4 million) in 
1988, a year in which the mar- 
keting-services company made 
several acquisitions. 

it also reported that revenue 
jumped to £547.13 milli on 
from £284.08 million in 1987. 
They included Anspach 
Grossman Portugal, a corpo- 
rate-identity consulting busi- 
ness, and the Dutch advertis- 
ing agency PPGH Groep BV. 

Also Wednesday, WPP said 
it may incorporate the values 
of some brand names, proba- 
bly J. Walter Thompson Co. 
and HOI ft Know! ton, on its 
balance sheet. 

WPP said it felt that, in the 
absence of a valuation on 
brand names, the balance 
sheet would significantly on* 
derstate asset values. 


Spanish Banks Support Their Stock 


Reuters 

MADRID — The two compa- 
nies that last week dropped plans 
to mage into the largest Spanish 
banking concern on Wednesday 
acted to support their stock prices 
by purchasing shares on the Ma- 
drid exchange. 

Trading in the shares of Banco 
Central SA and Banco Espafid de 
Credito, or Banesto, was suspended 
last week, pending the announce- 
ment that their planned merger 
would not take place. 

Spanish hanks are allowed to 
manipulate the price of their stocks 
and many hold significant stakes in 
their treasuries. 

Banco Central dosed unchanged 
from its Thursday finish of 950 
pesetas ($8.32), while Banesto 
dipped to 948, also from 950. 

Much of die market attention 
was focused mi Banesto, which 
holds a large bat unspecified block 
of its own shares. Its price is said to 
be especially susceptible to a de- 
cline. 

Banesto had been attempting to 
boost its slock price to comply with 
terms of the merger agreement that 
specified the banks keep their 
shares at roughly the same price. 


OIL: Texas Eastern SeUing Assets 
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(Continued from first finance page) 

British concern became heavily di- 
luted in that period. 

But Elfs holding win not be di- 
luted by the rights issue, since IQ 
has dedded to take up its rights in 
full, said one oil-sector analyst who 
asked not to be identified. 

Elf, which enterprise calculates 
has reserves of some 11 bflfion bar- 
rels of oil equivalent, compared 
with 1 .08 billion barrels for Enter- 
prise — including reserves pur- 
chased Wednesday — will proba- 
bly launch a full bid for Enterprise 
at some time, analysts said. 

“As far as the technical con- 
straints,” said Alan Sinclair, an oO 
analyst at the brokerage Smith 
New Court, “I think they are free to 
bid." 

The sale announced Wednesday 
will give Enterprise, which was for- 
merly the oil unit of British Gas, its 
first substantial quantities of pro- 
duction from outside the British 
continental shelf. 

Enterprise is buying all Texas 
Eastern's holdings in the British 
and Norwegian sectors of the 
North Sea and a number of licenses 
in Denmark, Indonesia, the Neth- 
erlands and Alaska. The interests 
hold an estimated 411 million bar- 
rels of proven and probable re- 
serves of oil and gas, for which 
Enterprise is paying about $3.40 a 
barret 

Panhandle said the $1.4 billion 
price “meets our expectations and 
is completely in line with what our 
financial analysis revealed” 

After the Texas Eastern deal. En- 
terprise would cost a bidder about 
£3 billion, Mr. Sinclair said. Since 
Elf already has a 25 percent stake, 
it would still need to find more 
than £2 billion. 

The purchase announced 

Wednesday will increase Enter- 
prise’s proven and probable re- 
serves by 61 percent over its re- 
serves at the end of 1988. These will 
be 71 percent oil and 29 percent 
gas. Enterprise said. 

It set a rights issue of 129.9 mil- 
lion new ordinary shares to raise up 

to £569.4 million ($993 million), 
net of expenses,' to finance the ac- 
quisition. The issue will be in the 


form of partly paid convertible 
loan stock 1989, with an underlying 
basis of two new ordinary shares 
for every five held. 

Also Wednesday, Enterprise 
posted a 6.9 percent fall in 1988 
pretax profit to £67 5 million from 
£72.5 million in 1987. Sales were 16 
percent lower at £192.1 million. 

Lower world oil prices were at 
fault. Enterprise said, noting that it 
received $8.73 a band on average 
for production, against $11.06 a 
barrel in 1987. 

The purchase is subject to pre- 
emption rights and is conditional 
on government consents and share- 
holder approvaL 

■ BP Sells Royalty Rights 

British Petroleum Co. said it had 
sold the royalty rights for 10.3 per- 
cent of the first 90,000 bands per 
day of its net output at the Produce 
Bay field in Alaska for $334 mil- 
lioa. 

The company framed the largest 
private royalty trust ever to sell 
13.4 milli on units of beneficial in- 
terest in the Prudhoe field. On the 
basis of year-end proven reserves 
and average oil prices then, the roy- 
alty units were sold at a price equiv- 
alent to S5.80 per band, it said. 

The royalty interest represents 
about 1 3 permit of BP'S 655,000 
barrels a day share of current Pmd- 
hoe production, the company said. 

Meanwhile, Shell U.K. ami Esso 
oil companies are planning to 
spend £700 million (SI.2 billion) to 
bring on stream the Gannet North 
Sea oil and gas fields. Shell UJC. 
Exploration and Production said 
Wednesday, according to Ageace 
France-Presse. 
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Banco Central is a larger and more 
profitable institution, and Banesto 
engaged in asset sales to affiliates 
in order to bolster its earnings. 

The attempt to keep the stock 
prices at the same level was cited as 
a reason the banks gave up their 
merger plans. Banesto stockholders 
had criticized the moves. 

Estimates of the size of Banesto’s 
treasury stock vary widely among 
analysts, but the consensus is that it 
could amount to around 10 percent 
erf issued shares. 

Some analysts said the figure 
could be much higher if shares in 
Banesto held by companies it con- 
trols, such as the oQ refiner Fetzti- 
leos del Medhenkneo SA and the 
insurance firm La Unidn y el Ffarix 
EspanoL, are taken into account 

A source at Banesto said the 
bank holds 5.88 percent of its stock 
through securities subsidiaries. 

Other holding companies 
formed by Banesto to control Its 
indnsfrial and other businesses also 
own around 1 percent of the bank’s 
stock, Mule Unite y el Ffarix owns 
a further 2 percent the source said. 

Regardless of the amount of its 
shares owned by Banesto, analysis 
said they believed its stock price 


wili drop if the bank stops interven- 
ing to support it 
The problem has been aggravat- 
ed by uncertainty over the future of 
two Nocks of Banesto shares fol- 
lowing the collapse of the merger. 

Cartera Central, a consortium of 
Kuwaiti and Spanish investors, has 
signaled it wants to sell its stake of 
around 2 percent Joan Abello 
Gallo, a former vice president who 
resigned from the bank’s board last 
week, also wants to sell a 4 percent 
share in Banesto. 

The central Bank of Spain last 
week blocked a move by Banesto to 
purchase Mr. Abello Gallo’s shares 
on the grounds that h would have 
boosted the treasury stock. 

Banesto is believed to be seeking 
a buyer fra the shares 
“In a weak stock exchange, if 
they let the price fall it would go 
down with a thump," an economist 
at a major Spanish commercial 
bank said. 

Banesto spokesmen said the 
bank had just received Bank of 
Spain approval for a plan to place 
its treasury stock with its staff. Un- 
der the plan, Banesto would offer 
employees low-mterest-rate loans 
to buy shares. 
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Benetton Planning Sales Push in U.S. and Asia 


Return 

PONZANO VENETO, Italy — Benetton 
Group SpA, facing stagnating profits despite 
strong sales in Europe of its bright casual cloth- 
ing, said Tuesday it was planning a new sales 
drive in the United States and Asia. 

“We believe that the sales we are making in 
Europe could easily be repeated in North 
America and the Far East," said the group 
president, Gilberto Benetton, at a shareholders 
meeting. 

Although Benetton has set up sales outlets in 
the United Slates and has a franchise agree- 
ment in Japan, sales in Italy and the rest of 
Europe still account for nearly 84 percent of 
global turnover. 

The managing director, Aldo Palmeri. told 
journalists he expected Japanese sales of Benet- 
ton products to soar to about 180 billion lire 
($133 million) this year, double their 1988 level. 

“In Japan we don’t sell direct, but we have a 
good idai of what is possible there," he said, 
adding that the group’s medium-term objective 
was to have roughly one-third of sales in each 
major market — Europe, North America and 
the Far East. 

Benetton saw net profit jump dramatically 
from less than 20 billion lire in 1983 to 130.3 
billion in 1987, as its growing chain of retail 
outlets made it a household name. It sells 
brightly colored clothes aimed primarily at 
young people. 

But the company, its sales revenue squeezed 


by strong competition and price-cutting by re- 
tailers, said profit for 1988 had about stagnated 
at the 1987 level and it expects only a modest 
profit increase this year. 

Share analysts said the Benetton group needs 
to diversify and also needs to take more control 
of its sources of production, which arc often 
subcontracted to other companies. 

“It has done very well with its business but it 
hasn’t yet found other businesses that can gen- 
erate profit growth,” said Francesca Lolli, Ital- 
ian analyst at the London brokerage Horae 
GovetL 

The group is considering setting up a joint 
venture with the Soviet Union to manufacture 
and sell Benetton clothes, and is holding talks 
on a joinl venture in Australia involving the 
construction of a large wool plant. 

The group has started to diversify into such 
areas as household linen, shoes and underwear, 
and has been developing financial-services 
products. 

In July 1987, Beneuon announced the forma- 
tion of a financial-services company. In Hold- 
ing, to offer portfolio management, insurance 
products, corporate finance and a range of 
investment vehicles. 

The move followed steps by other Italian 
companies, including Fiat SpA and Monte- 
dison SpA, to exploit what was seen as an open 
market in personal financial services. 

Benetton also formed an accord for venture 


capital activities with Merrill Lynch of the 
United States and one in the insurance sector 
with Prudential Corp. of Britain 

In landem with the drive to diversify, the 
company is also seeking listings on more* stock 
markets. 

Benetton shares are already traded in Milan, 
Frankfurt and London, and listings in New 
York and Toronto are being sought. They will 
probably be followed by a Tokyo listing next 
year. 

“If Benetton is to operate on a truly global 
scale, it is indispensable to have a presence on 
the major international stock markets," Mr. 
Palmeri said. 

About 87 percent of the stock is still con- 
trolled by the Benetton family, which founded 
the group, and must of the' rest is held bv 
foreign investors. 

The group is planning to issue 24 million new 
shares by the end of next vear to boost its 
nominal 'share capital by 12 billion lire to 93.4 
billion lire. 

But analysis said foreign investors would be 
looking for evidence that Benetton is develop- 
ing a credible expansion and diversification 
strategy before committing funds. 

“U needs to convince people that it's still a 
leader in its field," said an Italian-based ana- 
lyst- “Abroad. Benetton shops have the 'made 
in Italy' cachet, but here they are rather middle 
of the market." 
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mm 

1.43 

62430 

79830 

187 

233 

137 

123 

796100 

*90 

0l*5 

021 

OJBI 

0.99 

0.74 


DM 

. . , Icu 

I d > Australasian fund I 

(dlCanodlontund Cans 

( d 1 Emerging Markets Fund _ £ 

( d) Global Resources Fund —— S 
GEFINOR FUNDS 

London 181-4994171 , Geneva :*t -Zt355530 
Iwl East Investment Fund — 5 103*8800 

(wl Scottish World Fund C 1903338 

(w) Slate St. American S 240.7900 

GENERA LE BANK 

(see also Inhtrseiex Group) 

irt i Renl Invest S 27 25 

t d ) Capital Rent Invest S 11830 


di Renlinbet Distr. 
d) Renlinbet Coo. , 


LF 921230* 
LF 1 02 1530 


GLOBAL ASSET MANAG EME NT COR P. 

11 Athol SU3ouakK,i.el MonA4-43«-3«037 

(w) FuturaamSJL S 155.95 

I w) GAM ATtiltrooe I nc — - S 22939 

Iw) GAMerlm Inc — , S 21*69 

w> GAM Australia Inc. S 13535 

wl GAMAseaninc I 11165- 

w) GAM Boston Inc S 14138 

(w) GAM Ermllaoe S 2*08 

(w> GAM Franc-val inc SF 230.13 


wl GAM Franca Inc 

wl GAM Global Fund 

wl GAMHIgti Yield inc. _ 
(w) GAM Hdcvo Kong Inc. _ 
w ) GAM inlernallonal inc. . 
w)GAM Japan Inc-. 


FF 129625 
S 11125 
S 106.71 
S 28934 
S 14938 

I 39827 

w) GAM Money Mkls. Fund — S 10138- 

w) GAM Money Mk is. Fund I 1ID24- 

(wi GAM Money Mkts. Fund. SF 10079- 
(wl GAM Money Mh tv Fund DM 10137- 
(w> GAM Money Mktv Fund - y 1035530- 
w I GAM Podflc Basin Fund — S 18722 

(wl GAM Pacific inc — » 42637 

Iw) GAMRestr. Fd. Inc. — S 15339 

(w) GAMSlnooPore/Moiav inc . S 13*97 
wt GAM Swiss Fr Saec Bond Fd SF 100J4 

Iwl GAM value Inc. J 10037 

(w) GAM Worldwide Inc — S 40B33 

(w) GAM Tvcha SA. Class A — S 16553 

w) GAM UA Inc. — S 129.63 

w) GAM Whilehorn Fund me. _ S 12029 

(w) GAM ut Inc. — . S 203.98 

(wl G5AM Composite in — S 20020* 

w) G5AM Int. Inc. U2 Ord. __ S 10728- 

w 1 GSAM Int. lnc.U2 Soe S 12*59- 

wl GSAM Internl Inc. SF 102.17- 

(w) GSAM Inter 05.I inc £ U33.lt* 

w I GSAM interest Inc. DM 9632 

w| GSAM Interest Inc Y 1126530 


GuT. MANAGEMENT PLC 
( r ) G.T. Amriied Science _ 

Id) G.T. ASEAN Fund 

a j G.T. Asia Fund 

d) G.T. Australia F«i 


(dl G.Y. Berry Japan Fund 

Iw) G.T£«tertvL/HoaKh Fund 

I d 1 G.T. Bond Fund 

(wl G.T. Britain Fund 

(dl G.T. DeutscMana Fund 

d > G.T. Dollar Fund , 
d 1 G.T. Europe Fund _____ 
(w) G.T. Eure. Small Cos. Fund _ 
wi (LT-Giobal Small CtaFund — 

d ) GT.Gtoboi Tedtnoiaav Fd 

dl G.T Hong Kang Fund 

(dl G.T Honshu Pathfinder 

f d ) G.T. investment Fund 

I w) G.T. Japan Sml Co.Fd 

(w) G.T. Net R6L Fd Gold Class - 
(w> G.T. Newly tad. Count r. Ft) _ 

idl G.T.Seted Dollar Bd P« 

d ) G.T. Select ip| Bd Pfl. 

a I G.T. Select Gilt Pfl. 


1138 

3231 

1226 ' 

2735- 

34.75 

8.15 

1538* 

935 

962 

16.98 

2634 

2571 

1138 

1676* 

2342 

929 

10,4? 

1120 - 

7.93 

2537 

9415 

920- 

937- 

3137 

11.18 

1029 

1038 


r ) G.T. Technology Fund 

( a | G.T, U.R. Small Companies _ 

( a i G.T. UmvGrowin Fund 

(w) G.T. U3. Small Comoanles- _ 

HILL SAMUEL INVEST. MGMT. INTL. S2L 
Jersey. P.O. Bax 63. Tel 0534 76029 
Berne, PJO. Bax 2622, Tel 4131 224051 

(d) Cressbewl Far East) SF 1733 

(d)CSF (Balanced) SF 3*27 

1 0 i European Equity Fund _ DM 1536 

( d ) mini. Bend Fund _____ $ 1Z7J 

I d 1 Int. Currency U.SMonoo'd - S 252* 

d) ITF Fd ITechnologvl * 1*32 

dlOTCCSFd (N. AMERICA) _ S 42.95 

I d I ini. Currency U.S. — S 3221 

I AM. 2 BA, Royal LUXEMBOURG 

I a l lam Ftaoshia Fund ECU 9434 

Iwl lam Bands Fund- France FF S37 j* 9 
Iw) lam Banos Funa-DeufeCM DM 20938 
(wl lam Bonos Funa-Japan_ Y 10.98530 
I") lorn Bonds Fund-Swllz. . F5 205.90 

twl lam Bands Fund-U3J( S 18634 

(wl lam Bones Funa-Eurape ECU 11026 

(wl lamBertesFund-Mctheri. FL 20971 

IHTERSELEX GROUP 

(d 1 Int America Fund I 1*17- 

(dl int.Beiea Fund LF 295630 

tdJ int guraoa Slcav LF 582530 

idl intPaeilic Fund S 13E339* 

I d I in? .World Fund I 9143* 

ISLAMIC MGMT FUND LTD - % 103427 

veryflnance Limited 10411-24641) 

PS122 Si Peter Port. Guernsey. 


JAR DINE FLEMING. GPO Box 11448 Hg Kg 

td) J.f joean Trust y ij^oi 

(d) J.F Puerile Sec Trust S 

(0) J.F Pacilic income Trust.. S 
I a I J.F Hang Kong Trust — 1 

Idl J.F European S 

(dl J.F international % 

Id i J F GID Convertibles Trust 5 
LLOYDS BANK PLC POB 418. Geneva II 
Mrs. C_ Berteieli 1.(23) 2O06l1'exl. 2222. 

-HwlUovds Inn Dollar — S 10620 

+lw ILIOVdS Inti Europe SF H2Jn 

+1 wiLk»ttS Inll Growth SF 

■Hw) Lloyds infl income SF 

4-IwlLlords Inn N. America S 

■HwlLlovds InlT Pocllic SF 

-t-(w)LJovds infl. Smaller Cos - 8 
MAGNUM FUTURES FUND LTD. 

(ml Sterling Class 


00 
78. B4 
90 29 
A9J6 
9.2 
1103 
10. 


21550 

27650 

13650 

251.00 

1635 


(ml US Donor Cioss 

MERRILL LYNCH 

( d 1 Dollar Assets Porllalk) 

(d) Firs l Convertible Sec Fd . 
(di Iberki norllolKS . 


(d i Mull i -Curr. Band PoMtalla- 

(d) U.SA Income Portfolio 

(d ) US Federal Securiles 

( d ) World Nai Res pfl. Share A 
< d ) World Nat Res Pfl. Shore B 
MIMBRitanniaj>OB 271. St. Heller, jersey 


509 

».*a 

1.1 

1136 

9.99 

131 


9.16 

931 

10.18 

1339 


d 1 inLHieh income _ 
0 ) Dollar Man.Curr _ 
d) Dollar Man. Pori . 
dl Sterling Mon. Pori 
d 1 Pioneer Markets _ 
dl U.K. Growth. 


d ) Amer. Inc & Growth 

a i Gold a Prec Motors 

d ) Sterling Man. Curr. 

d 1 Japan Dollar Perl. Fd 

dl Jersey Gilt 


( d ) Oku son Global Strut 

(dl Asia Super Growth Fund _ 

NIMARBEN 

w) Class A 

NMB BANK.PO 1808,1m BV Amsterdam. 

I w) The Brazil Fund _____ 1 1.79 

(wl NMB Dutch Fund FL 


2 550 
1*700- 
2JJBS 
1355 
2*83 
1330 
1218 
1322- 
17J10 
*299 
0.1920 
16230 
11.170* 

121.78 


31 B0 

_ 5 19.71 

- * 1*80 

_ S 1176 

- * 28.10 

- E 14.91 

DM 12JJ 
FL 1239 
FL 10.10 

SF 1177 

Iwl Swiss Multicurrency SF 11.72 

European Currency ECU 1134 

(w) Convertibles s io.*o 

(wl Swiss Mum-dividend SF 994 

PARIBAS-GROUP 
( d ) Beta* Fund . 


OBLIFLEX LIMITED 

Iwl Multicurrency 

(w) Dollar Medium Term 
I wl Dollar Long Term _ 

(wl Japanese Yen 

(wl Poud Sterling 

Iwi Deutsche Mart 

(w) Dutch Florin 

|w) Dutch Florin Muill 

Iwl Swiss Franc. 


( a ) Corlexa international . 

( d ) Ecupar 

Id) Far Eosi Growth Fund 

(d ) Luxor — _______ 

I d 1 Paroii-Fimd — 

I d ) Foreurope Growth 

id 1 Pannier Fund — ■■ 

Id) Par US Traas. Band‘CLB_ 


LF 10335 30 
. S 11535 
ECU 12363* 
15830 
833 


(dl Euroohenlx , 

(a I Porlnier Bond Fund . 

(d) Parlbos- Rente 

( d 1 Obli-Fronc 

(w) OOli-dm 

Iw) OWigestlon 

I Obii-Dollar 

iwi ObiLYen 

(w) OMPGulden 

(wl parsuisso 

Iw) Pariaoon. 


1931 

21129 

13930 


FF 1288.78 


PERMAL GROUP 
(mi Drakkar Growth . 
(m) Noscar Lid . 


1150 
12*830 
FF 1.17131 
DM 120*21 
SF 91.45 
S 1.19133 

Y 10729130 
FL 133577 
SF 1235-45 

Y 3*0130 


LF 


(ml Select Equities Ltd . — . — 
(mi Special Opportunities Ltd . 
(ml value N.V. 


176227 

1119.91 

926.10 

1670.73 

19442* 


PIERSOKLHELDRINGB PIERSON N.V. 
POB 2*11000 AE Amsterdam (20-211188) 

(w) Alia Poc Growth Fd N.V. _ S 4235 
twl DP Amer. Growm Fd N.V. . S 

iwl DP Energy Resources. S 

(wl Europe Growth Fund N.V. FL 

(wi japan Diversified Fund 5 

(w) Leveraged Coo Hold S 

(wi Tokyo Poc Hold. N.V. S 

PUTNAM 

Idl Emerging Him Sc Trust . S 
(wi Putnam Em. Info. Sc. Tr — S 

( d 1 Putnam inti Fund 8 

ROBECO GROUP 
POB 971 Rotterdam (10-1650711) 

IdtRobeco FL (0220 

a) Ralmco fl 

a ) Rnrenho — FL 


2233 

3432 

5139 

61.14 

28721 

26192 

133997 

1223 

10.18 


9820 

60.70 


Id 1 Rodomce — FL 161.00 

ROT HSCHI LD AST JUGT. 

(w) Tokyo Poc HoW- (Seal 8 19258 

ROYAL B.CANADA2>OB M&GUERNSEY 

+(w)RBC British Fund Ltd £ 523 

+{«>RBC Canadian Fund Ltd- CS 1*2’ 

+IW1RBC European Fund S 1133 

+IW1RBC For EastAPaCillc Fd . S 3597 

+(w)RBC inn CoallOlFd 5 5020 

-HwlRBC Inll Band Fund Ltd. _ S 1233 

+ld IRBC Man-Currmcv Fd » 

-f(w)RBC North Amer. Fd S 1*19 

ROYAL TRU5T ASSETM1X FUND 
LucTei: (252)48906 1 
EQUITY FUNDS 

d ) Alpha UK £ 

d lAIpha USS * 

d l Alpha Worldwide SF 


d lAIpha Japanese . 
d lAuma Pacific Rim , 

a ) Aloha European 

dIGold Share 

BOND FUNDS 

distorting Pound 

d)U5S Bend 


ECU 

_ I 


USS 

DM 

SF 


dlDeutsctanart Bona 

d (Alpha Worldwide 

RESERVE FUNDS 

a is ter lino Reserve C 

I d)U5S Reserve S 

. d lOeulschmork Reserve _ DM 
SMEAR SON LEHMAN HUTTON 

( d ) Oporto Growth Fund — S 

Id I Offshore Mull IPIeOpps. — S 
OFFSHORE PORTFOLIOS lOP) 

(dl OP Global balanced — S 

Id) OP Precious Metals S 

I d I OP Global Band 5 

I d I OP US Share S 

d I OP Global Equity — S 

Id) OP Pacific Eouitr — 1 

(01 OP Euro Equity S 

Id) OP US Gout Securities S 
(d) QP Global Money Market- 4 
td I OP US Manev Marvel S 


1.12 

138 

523 

134730 

133 

1.01 

137 

181.90 

9725 

40.73 

48J1 

10.38 

101* 

10.10 

9275 

1031 

1037 

925 

10.78 

I0.4B 

11.14 

10.93 

10.68 

1028 

974 

1000 


INTERNATIONAL PORTOFOLIOS IIP) 


(a) ip Global Balanced . 
id) IP Prelaw Metals. 

d I tp Global Bond 

a ) IP US Share 

d I IP Global Equity 

d) IP Pocllic Equity _ 
d) IP Euro Equity 


S 1095 
% 933 

1 1023 

S I07R 
S 1121 
S 1 1.1* 

_ S 1027 

_al IP us Gov (-securities S 1020 

OFFSHORE SHORT-TERM INVEST. (OSI) 

I d I O&i Deutsche Mark - 5 939 

d l OSI Japanese von 1 *3* 

f d i OSl Pound Sterling _____ S 923 

d) OSI US Dollar 5 1030 

( d ( OSl Managed Currency S 937 

(d) OS) Canadian Dollar S 1020 

S KANO I FOND 
SKANDINAVISKA ENSKILDA BANKEN 


wlEmiltv Inti Acc 

wlEooltv inti Inc . 
d 1 Equity Global . 


wlEauJtr Far East . 
w) Equity Gold 

w I Eaultv Jaoon 

d J Equity Nordic 

d ) Equity U.K. 


IdlEqutw Conttneniat Europe _ S 
(dlEquitv Mediterranean — S 

( d iEqulty Norm America — » 

w i Bona Inll Are S 

IwiBond inti irtc 5 

(wiHigh income Acc ______ S 

(wlHIgh Income Inc — . S 

d IDEM DM 

(W (Multicurrency ______ S 

. d )FRF FF 

SOCIETE GENERALE GROUP 


1037 
10.12 
0.97 
I *9 
039 

mao 
133 
131 
0.97 
0.97 
0.98 
731 
622 
131 
0 97 
098 

13803 

130 









In) Sogelua Bands O 

SF 

[wl Sogelua Bands F 


(w) Sogelua Bonos G 




’ n ) SogHux Equities K 

Iw) Sogeiux Equities L 

Iwl Sogelua Eouirles M 

(w) Sogelua Equities P 

"ecu 

YEN 



iwl Sopelu* Short Term S — FF 
Iw] Sooeiu, Snort Term T . ECU 
5VENSKA HanDElSbanKEN SA 


ID 9* 
2127 
8729 
7030 
791 
1622.00 
M.I6 
11J1 
53530 
1023 
103* 
15)030 
10*2 
9J» 
1060 
107?* 
1049 


1*6 bd de to Pe truss *. l ran Luxembourg 

b I SHB Bond Fund 1 *7.75 

w) Svenika Select. Fd tall Sh. — — } *728 
wi Surnska sotact.Fa America Sn S 9.9* 
wl Svenska Select. Fd Asia Shores 5 1022 


SWISS BANK CORP. I ISSUE PRICES) 

i a » Amvricavaior __ . 5 f 411 do 

( a I AngloVotar £ 177 4" 

t a 1 Asia Porttoua SF 53? ? 

1 di Dollar Bond Selection .... 8 138 U 

Id) D Mart Bend Selection - DM I1S70* 
idl Ecu Bond Selection _ ECU 9*08- 
1 d ' Florin Band Selection fl 117.61 

Idl Ft once Valor FF 156127* 

1 d I Germania valor DM 44a 58' 

id) Gold Portfolio SF 49J70 

I d ) Hal Valor Lit 445.9b2.00 

( a I Japan Portfolio SF 40350 

( d 1 SBC USS MMF S 5468 75 

(d) SBC 100 Indr. Fund . &F 101230 

Id I StcThna Bond Selection C 10X89 

id) Swiss Foreign Band Selec sf 10537 

I a I Swiu«oior SF 35330* 

I d ) Universal Bond Select — SF 7730 

I o) Universal Fund SF 1173* 

( d ) Yen Band Selection V IIA5530 

THORNTON MANAGEMENT LTD. 

Id) Thornlon Inloppvtund S 230 

(d) Pacific invt. Fd S.A £ 907 

idl Pacinvl War ranis Fd2.A. £ 907 

( d 1 Thornton Kangaroo Fd Ltd. S 920 

I dl Thornton Eurooean Fund _ S 631 

I d I Thornton HK K CtUna S 13 45 

Id) Thornton Japan Fund LIO - S 2730 

(d 1 Thomlon Orient Int Fd Ltd S 193* 

Iw ) Thornton Pmt. Pedev. Fd _ S 32.40 

Id 1 Thomlon Tiger Fund Ltd _ S 1197 

idl Thor.PocIflc Teen. Fd Ltd _ 8 11 89 

( d ) Thor.LtIL Dragons Fd Ud - S 14.95 

( a I Thor.Galflen Opport.Fd S 639 

fd 1 Ecalern Crusader Fund. S *92 

iwi The Global Access Fund. — s 939 

TYNDALL INT'L GUERNSEY LTD 
TelJMSI 27963 

id) Amer Spec Sits S 3830 

Idl Eurobond S 27.92 

(d) Mortgage C* 1233 

(d) Overseas S 7*61 

(dl Tiger S 3537 

t d ) High Yield Bond I 72.40- 

1 a i Morunauchl £ 69-fcfl 

Id) Par Eastern c 5il«tl 

Idl Gill 1 *88.90 

S 1296 
C 107200 
E 223*00 
£ 30*300 
£ 10*700 


CM) Mgd Currency- Dollar 

Idl Mad Currencv-Stlg 

(dl 1992 

id) wall Street 


Idl hi me Gill & Bulldog _ 
UEBERSEEBANK. ZURICH 

(d)B-FUND SF 96*79 

(dJM-FUND SF 1027.72 


id) M-Dlstrlbutton SF 

(d) UBZ Euro- income Fund SF 
UNION BANK OF SWITZERLAND 
l d ) Bomi-tavest — SF 


l d l ESPAC Spanish sh 

(d)Eurll 

(di Femo Swiss Sh.. 


9837 

9.99 

61.00 

189.00- 

791J0 

■8*30 


I a > Suna (stock once) _ — SF 23936 

(dl UBS Money MM inv... 

UNION INVESTMENT Frankfurt 

id) Unlrentn DM 

(d) UnHands DM 

I d ) Unirak DM 

d) Unuin* DM 


S 510820 

38.00 
28*0 
7S.10 
Ita95 


THE UNIVERSAL GROUP OF FUNDS 
(m> Conado Gta-Mertgage Fd. CS >2.12 

I d ) Umvers Sav Amer CS 9*7 

I d I Unlvers Sav Eaultv CS 1110 

Id) UntversSov Global CS 525 

( d ) Univers Sav Pacific CS 920 

I a ) Univers Sav wot. Res CS 620 

Other Funds 

( r ) Acticrolssance S 79.09 

( a I Aclilinance inll s 89724 

(w) Acfigestnn FF 1104.98 

(wl Acllvest tail I 2031 

Id) Amvabel FL 97.00 

(wt Aquila iniernatkmai Fund S 2*337 

1 0 ) A r lone S 3*70.14 

( d I Altai Fund — . — SF 110.95 

1 r ) Australia Fund 5 1*81 

I a ) Bahamas Sunerlund S 88930 

ID) Bioo Monad Band Fund S 17539 

Id) Berg Noroen Slcav s 13120 

( 0 I Berg Trust Sicav 5 107*1 

Iw) Bergen inl l Fund S id** 

(dl Bower Beieggingen-M- , — S 7530 

(mi Banar Currency 8. int. S 7« 90 

iw) Bondseles- Issue Pr. SF 118.18 

(w) Capital Man. Inv Fund I 105730 

Id I Cash Gey ion FF 968061 

( dlCB German inder Fund DM 100*7 

(ml Cleveland OKshore Fd S 33*3 

(w) Columbia Securities FL 9*67 

(w) Convert. Fd. inn A Certs _ S 18.91 

( W I Convert. Fa. inn B Certs .. s 59.90 

Iwl Cumber Inll N.V. 5 21639 

wl Oalwa Japan Fund Y 981700 

w) 0.G.C. , — _____ S 15826 

twl DIVER5IF. BOND FUND S 9926 

( dl D-mark-Baer Bond Fd . DM 104730- 

(d ) Dollar Boer Bond Fd S 109030- 

Id I D. Witter wla Wide Ivl Tsl. S 2232 

1 a I Dreyfus America Fund — S 1*49 

(d) Drerlus Fund inri. 3 5528 

Iwi Drovtas Inter continent — S 55*8 

(w) Esprit Sicav ECU 1059.48 

Iw) ESPiritoSlo Inv M 5tn Eur Fd S 1DJU 

(dj Europe Obligations __ ECU 7251 

(wl Fairfield Inri Lid. S 

(w) First Eagle Fund S 

(wl F.l.T. Fund II FF 

d > Ponaitaiia . s 


17450 

30*06.97 

10534 

6932 

[91.25 

8.9* 

6*79 


w) Fonselo Issue Pr SF 

d ) Foreatund Limited S 

wl Formula Selection Fd, SF 
d) Frankl-Trvsl EllektenFd DM 138*$ 
a ) Frankl-Trvsl Interims _ DM 
w 1 George V INV. BOND F _ S 
(mi Gorman Sel Associates — DM 

d) Green Line France FF 

w ) Haussmann Hldgs. N.V. — S 

,»> Health 2000 Ltd S 

wl Mestio Funds S 

wi Horizon Fund S 


w) ibea Holdings Ltd SF 

w) IF DC Japan Fund S 

r ) ILA-IGB S 

r ) ILA-IGS S 


ml incAmrrica N.V. 1 

ml incAiia N.V. S 

wl tnlerrcu Fund ECU 

w) interlace Fund Ltd. 

d ) inter fund SA S 

wl Inter morkel Fund S 

( r 1 infl Securities Fund S 

w] inler&ec SA 

d ) invesla DWS DM 

r ) invest Atlantiaues 

r ) ilotfortune inn Fund SA - 

ml Japan Selection Assn 

wi Jpean Selection Fund 

(wl jaoon Pacific Fund — 

(wl Klemwon Bens. Jap Fa . S 
dl KML-II High Yield 02 78788. S 

wi Korea Growth Trust 1 

(wl lACO international 

(dl Ltautaov 

(ml London Porllolio G'ld t _ S 

w) LUatand S 

ml Lynx SelJ-taidlngs SF 

(ml Mare Lfd S 

a ) Mediolanum Set Fa S 

dl NCA FUND _ 

Wt Nippon Fima 


(ml NMT Asian Set. Peritoilo - S 
iwl NMT Cllodel Bond PH. _ SF 
(m) NMT N ditec Portfolio s’s . S 
a 1 NM inc. & Growm Fund „ s 

d t Nomura-Cap Int Eq Fd S 

.dlNtudmla Lit 1052530 

(m)NSPF.IT 5 


*13* 

17.96 
N/C 

587.18 

2480 

9** 

131*8 

1818.15 

158.17 
369.90 

651 

9.97 

13.41 

10*4 

11652V 

13835 

3538 

365.13 

252* 

330133 

58*1 

1430 

* 0*1 

9.V76JU 

711*5 

33837 

259.79 

969.17 
*1.99- 

636 

168*03 

1006J 

47.73 
97.94 

48.74 
35*4 

10.97 

109.06 

1662* 

10506 

94.41 
15*3 
122* 


im) Opoenheimer U3 Arb — 

tm) Overlook Per lor. 

( d I Pacific Nits Fund 

d I PAM Futures Trad 

(wt Pancurrt inc 

Iwl Prosp. ).H.lne.P.F.92.?4. - 8fl 
( w 1 Protected Perfor Fund . 

(w) Quantum Fund N.V 

iwl Rtfo [Guernsey) Dol.inc W 

iwl Samurai Porltata ... S 

a ) Sanya Ale Saarn fq 

d 1 Sarahreck. Holding n *.»++ 

1 d 1 SCirTeen. SA Luxembourg 

(wi Soeclrafund Lid. 

(wl SP Inlernationgl SA ^ — 

( d 1 State Fund 

f a 1 sirol mi I Gold Fund S.A . 

w) Suttca Silverman 

wl Tecnno Growin Funo S 

a 1 TetnofeiDn Glob inc. _ 

,w) Tne Petrus Fund Lift — - 
iml T 1 ICtO.T.C) Jop.td Slcav . 
wl Tronsco Gold Mine inv _. 

w) TraniPOCiliC Fund 

w) Trans Europe Fund F 

w) Tudor B.VI FuturesXTD . 

di TurnuOise Fund . 

w] Tweedy^rowne n.v.CiA „ 
(w) Tweedy .Browne ilv.CI.B *. 
tml Tweedv.Browtte IU.K.1 n v 

I a 1 unico Jnv.Fund DM 

I 0 ) Umca Equity Fund DM 

Idl um Bond Fund ..... 

r ) Uni Capital fund 

a i umvers Bonds Dm 

w) Update Fund Ltd. 

(wl Vandertafi Assets 

d 1 Vesper Flua B 

Id ) Victoria Fund 

w) Willerbond Capitol _____ 

.01 World Fund SA. 

(d I World Balanced Fund S A. 

(mi Zauerg Inn Ltd 


248.30 
12127 
1101 85 
1031 
100792 
10639 
10.71 
072 
12811*3 
9.»3 

9.93 
34 00 
1824 
16*9* 
4329 69 
S 5 
6 77 
827 00 
6520 
10 11- 
130 
9.73 
1*0 
377*7 
6730 
320826 
196.19 
1*24.76 
1875*8 
1361.18 
7240 
50)6 
1708.14 
■ 63833 
176.94 
1*535 
16.79 
87*030 
1*68*26 
1328 
2113 
1027 


I 7926500 
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Hong Kong Plans Debt Issues to Help Markets 


r .< nipilal fa Oir Siutf From DtnpMeha 

HONG KONG — The Hong 
Kong government said Wednesday 
it planned to start issuing short- 
term debt securities to increase the 
flexibility of monetary policy and 
stimulate its capital market. 

The bills would be issued only to 
expand the market for Hong Kong 
dollar-denominated paper, not to 
raise money, according to Piers Ja- 
cobs, the financial secretary, who 
also announced that the budget sur- 
plus in the current fiscal year would 
be larger than previously estimated. 

Mr. Jacobs announced the secu- 
rities move in the government's 
budget for fiscal 1989/90 along 
with other measures to invigorate 
the market. These included abol- 
ishing a 15.5 percent interest with- 
holding tax and streamlining ad- 
vertising for issues of commercial 
paper and certificates of deposit. 

He said the virtual absence of 
government debt in Hong Kong had 
been identified as "inhibiting devel- 
opment” of the capital market 

But he also noted that the intro- 
duction of short- term government 
securities could offer flexibility and 
a “more cost-erf ective alternative 
for conducting money market op- 
erations” Following changes in the 
interbank market last year. 

These changes gave unprecedent- 
ed central bank powers to the gov- 
ernment. which had traditionally 
shunned such controls by largely 
leaving the conduct of monetary po- 
licy to Hongkong & Shanghai Bank- 
ing Corp., the colony's biggest bank. 

Government money market op- 
erations to date had involved direct 
borrowing and lending as well as 
buying and selling foreign curren- 


cies. he said. Bui, Mr. Jacobs add- 
ed, “the same effect could be 
achieved through the buying and 
selling of Hong Kong dollar finan- 
cial assets of acceptable quality.” 

Mr. Jacobs said the government 
was therefore developing a pro- 
gram to start issuing short-term Ex- 
change Fund bills m line with the 
conduct of monetary policy in oth- 
er financial markets. The bills 
would be “unsecured, uncondition- 
al and general obligations of the 
government.” he said. 

Mr. Jacobs said the bills would 
not be used to borrow money for 
public spending, as similar instru- 


ments are employed in other coun- 
tries. 


The Hong Kong government ex- 


to the limited effect of the October 
1987 stock market collapse. 

Mr. Jacobs said expenditures 
peers a bud$a surplus ofl 2.1 billion wou ld rise to 69.1 billion Hong 
Hong Kong dollars ($ 1.35 billion) in Kon 6 dollars in 1989/90 from the 
the fiscal year that April I, planned 55 .54 billion the previous 
down from 14.2 billion in 1988 / 89 ! J' ear - Revenue would be 812 billion 


That figure far exceeded the govern- 
ment forecast of 5.5 billion dollars 
and was nearly twice the level of the 
previous year. 


was 


against the planned 6188 billion of 
theprevious year. 

The persona] standard tax rate 
will be cut to 15 percent from 15.5 
Mr .t_ , , percent and the corporate rate will 

Mr. Jacobs said the large surplus be cut to 16 5 percent from 17 per- 
is due to a 7.5 percent nse m cent. The abolition or the interest 

tax would make income from the 
new government bills tax free. 

(AFP. Rauers) 


Wednesdays 


AM EX 


Tables include the nationwide prices 
up lo the closure on Wall Street 
and do not reflect late trades elsewhere. 


. „ . - percent nse in 

inflation-adjusted gross domestic 
product, which was more than the 6 
percent that had been expected, and 


Americans’ Personal Income Rises 1.8% 


. .i.ywW h Our s^f Fmm Dupah-ha Separately, the government said signed to last three years or more, 
WASHINGTON — Personal in- U.S. construction spending rose 0.4 fell by $ 14.5 biD ion in January after 
come of Americans rose a sharp 1.8 percent in January, led by a strong a 52 1.4 billion rise in December, 
percent in January, while spending increase in work on nonresideniiaJ The rise in income was the lare- 
was up a scant 0.1 percent, the P r qects. such as factories, offices ■ - - 6 

Commerce Department said motels. Building activity rose 
Wednesday, as workers managed to a seasonally adjusted annual rate 
to save a bit mors of their gains. of $424 billion in January, foDow- 
The small rise in spending sug- mg a 2.1 percent increase in De- 


est since a 2 percent gain in Octo- 
ber 1987 . A pay rise for federal 
workers, cost-of-living adjustments 
for social welfare programs and 
higher subsidy payments to farm- 


gested higher interest rates may be cember and a 1 3 percent jump in ere were factors in the rise. 


having some impact on the econo- November, 
my. The increase was the smallest January’s 0.4 percent increase 
since a 1 J percent decline last Sep- was the weakest performance since 
tonber. the department said. After a 03 percent rise last October. Re- 
adjusting for inflation, spending mg interest rates have dampened 
declined by 0.5 percent in January, activity in most sectors, with fixed- 
“The weakness in real spending rale mortgages aver agin g 10.78 per- 
is significant even though it is cent last week compared with 937 
mostly in cars," said Cynthia Latta, percent a year earlier. 

senior economist for Data Re- The Commerce Department said - 

sources, a Lexington. Massachu- personal spending rose by S 4.6 bil- from $1552 billion in De- 

seiis^ forecasting firm. “That is one lion in January, compared with a a ®iber^ bringing the savings rate to 
of the first areas where you see $ 27.7 billion rise in December. Pur- 5.8 percent, 
consumers becoming cautious.” chases of durable goods, items de- 


Excluding these factors, personal 
income was up 1.6 percent. 

Wages and salaries rose by $ 24.4 
billion in January, compared with a 
513.9 billion rise in December. 

The savings rate rose to its high- 
est level since May 1985 , when it 
was 63 percent, the department 
said. Savings rose lo 521 ! billion in 
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MANILA: Economy Recovers , but Questions Remain About Durability 


(Continued from first finance page) years in office can concentrate on streamlined some regulations and cause the Philippines is counting 
which we have thought are indica- substantive performance. emphasized rural reconstruction on an international aid program 

Working in her favor are high programs that have created some that is expected to produce at least 


thought 

tive of a very strong performance. 


A great deal of credit has to be commodity prices, particularly for new jobs, 
given to the authorities.” copra and sugar, and low fuel The success of these policies is 

Still there is a long way to go 


before the economy approaches its 
1981 peak and there is little chance 
that the Philippines will catch up 
with its more vigorous neighbors 
any time soon. 

For instance, investment in elec- 
tronics. petrochemicals, textiles, 
prawn fanning and construction al- 
most tripled last year and is pro- 
jected to rise another 30 percent 
this year. But a Western economist 
said peak levels would not be 
matched until until 1993 or 1994 . 


There are signs that the economy has 
moved from consumption-led growth to 
investment-led growth. But some question 
how long the trend can be sustained in a 
country with limited infrastructure, 
resources and trained manpower. 


tu- nu r ■ ... prices. A construction boom fueled 

The Philippine is now solidly on in good by Chinese investors. 


the bottom tier” of non-Commu- pSK 

nisi Asm this fx-ntinmict curl . . s . . r* 


nisi Asia, this economist said. si ble harbinger of expansion ii in- 


One of the keys to future econom- dustry. And domesttcinvesiment, 
ic growth is political stability. The now straining industrial capacity 
fact that u has been 17 months since could lead to new plant openings, 
any coup attempt has led to increas- However, expansion means that 
mg confidence among investors. inflation is still a major concern; 

Mrs. Aquino has weathered the and the supply of foreign exchange 
most dangerous challenges to her could be another constraint on de- 
presidency, roost political analysts velopmenL The government has in- 
now believe, and m her final three (reduced strict fiscal austerity. 


$5 billion over a five-year period. 

But there are some snags. The 
United Slates has earmarked $200 
million for the first year of the 
program, but has indirectly linked 
its participation to a successful re- 
negotiation of its military bases 
agreement with the Philippines, 
which expires in 1991 . There is also 
some reluctance among donors to 
come forward with more funding, 
because the Philippines has about 
$4 billion in unused foreign aid. 

A bigger problem may be cor- 
ruption, which some Filipinos be- 
lieve is in some ways worse than 
under Mr. Marcos. 

A recent assessment of Philip- 
pine corruption by the Hong Kong- 


crudaJ to government negotiations 
for a $13 billion loan package with 

the IMF. Agreement will be essen- . 

tial to secure other foreign aid and based PoUticai'' and' Economfc 
lending to reschedule more of the Risks Consultancy said, “Power is 
country’s $28 billion foreign debt so dispersed that there is no one 

In a report last December, the person you can go to and expect to 
World Bank praised the Philip- get things done. In some ways, 
pines for abolishing export laxeson therefore, this is corruption of the 
farm products, ending agricultural worst kind, since it is effective only 
monopolies and simplifying the tax at imposing an added cost on b us- 
sy***™- , ness, not on cutting corners and 

That response is important, be- getting things done 
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SWITZERLAND 


LAKE GENEVA 
A MOUNTAM RBORT 5 
Fora^nrs con own martin* a/dwhn 
"AW? NTOIX. CRANS-MONTANA. 
VEUtEit, G BIMEN TZ, V 1 LLARS, 
CHATEAU D'OEX/ G 5 TAAO, LES 
WABIHKT 1 USYSW. JURA, etc. 

1 Fram SFr 150 . 000 , 60 * credr <8 6 % int 
BEVACSJV. 

M MonlWtant. 0+1202 GBCVA 
Td 81 ^ 2.7341540 Fa, 341220 T* 22030 


ITALY 


When in Home: 
PALAZZO AL VHABRO 


1 >u«r wnn nnw 

flalL qvcdcAle far 1 week andl more 


PW 6794325 , 677345 a 
Writ* Via dd Vdabro 16 . 
001 86 Rome. 


PARIS AREA FURNISHED 


REAL ESTATE 
TO RENT/SHARE 


CRFjAT BRITAIN 


HUNfiNGDON HOUSE 

Luwtob wmifd ep nlmwB 
From Fu+a to 4 bedroom fn 
Centrd London. Tet 01 373 4525 . 
Tde*: 25293 . fa»: 01-373 6676 


Embassy Service 

■ Awe. « Menane 

75008 Pori* 


Y 0 US REAL BTATE 
AG 0 JT IN PARIS 


45.62.30.00 

FAX 4 ZB 9 . 21 J 4 


WBGHTSBIMXjE nem Horiucis. Pmoto 
ho«». 4 brxfe, 3 baths, 4 recepriom. 
Short or lorg (eh from £ 550 /weet 
md. mad. Td 01 5 B 4 J 799 fah* n uu . a |. 


AUBV BATES tCOHmo tdemon 
n»mih«d Has m good centra! 
ct«n hx one went rim from £200 
pe. week. Tet 01-439 6666 . 


HOUAND 


* 5 NTHOUSE NBtNATIONAt 
No 1 . in HaBmd 

•««*»/ to. 
Tefll - 20448751 . Ux, 10655 . 
Whowen 19 - 21. 1063 AM AmMerdam 


DUTCH HOUSING tBiTRE B.V. 
Dehrse reatali ■•••• 
VdenuKlr. 174. 1075 GH Aimterdan 
Td: 31 JSMi 4444 Fm- 6645354 


AGOKE CHAMPS ElYSEES (B 4 TS 
CHAMPS avsm. snnfa. F 4.900 
MOOIST. 24 roam. W 900 
MONTPASNASSE, 3 room F 7800 
nroCADOO, 2 rooms. F 6500 
FRANCCNS ler, 2 roam. Flhooo 
CHAMP DE MARS. 3 roam. flWOO 
CELLE ST CLOUD, 6 -roam hone, 
fjord"* Fl 4,500 

iS 42 25 322 . 


AT HOME IN PASS 
SHOUT OR LONG TERM 
epartmens far reni famehed a not 


PARIS PROMO 

fahte Agent - Property Manner 
25 A*e Hom, 75006 Porn. 45 6 T 25 60 


A NEW WAY OF STAYING M PARK 


THE CLARIDGE RESH»KE 

, K »1 WratORMOBE 
iBSh dens Mudo, 2 or Iroom 

opatmenh. RALY EQUIPPED 

■MMHNATE RESBtVATlONS 

Td: 43 59 67 97 


REAL ESTATE 

TO RENT/SHARE 

PARIS AREA FIJRNISHKn 

, GEORGE V 

a S^ynfa 5 roam, bad* mokfi room. 
FJWXia Td 42 25 64 54 . 




EXCEPTIONAL Pariwan fur ashed 

Saw. M 

AWNIIE MARCEAU Nee apreftmrt. 

75 BA, reception, l bedroom, aB 
comtorti. FiaWO. TeL 4577 . 9087 . 

ata9M * 

4 roono, btehen, bam, beam on 
flowered court F 7 D 00 . Td 4222 K 8 

11 *, LOFT APARTMENT, 120 pun. 
"JYJfc a*", bedroom. Evria, latchen. 
TB^OO net No aoendn. 

ETOtLE Lovely 90 sajn. fireptace, ccfan, 
Womy wew, sofa: FllflDa Bad 

50 laa. new, HJXQ. 47349645 

IS*. MARCADET rap ttaSo vi 

B^T2*Sflffcs d -“ dn » 

7 * WEW ON BFFa TOWER. 5 den- 
(W > room cpartmei t. very luxurxxo. 

Td 42 56 17 » ^ 

PARIS AREA UNFURNISHED r 

_ Riff L£ SIHiK 

md npor ufutweni, abort 60 kliil. 

CTfflASSW 42 . 85.63 J 4 . 


AUTO SHIPPING 


* Ff " 4 qnd f TOOB 
tot Td 42256444 . Na 921 ^ 50 . 
Antwerp 233 9905 Cana 9339 4344 


REAL ESTATE 
TO RENT/SHARE 


PARIS AREA UNFllBNISPKn 


STGBIMAIN Bi LAYL 
BLAM) OF MGNEAUX a Pda^ 

^B^OO/.aaAra^ Jjt 
AyB 4 UE 


v - — KXH Unrurima 65 sqjTV, 
^ «Wpd tt ehw. morfah bath- 
^ ™ ow f ri ; ""y.Nroci. pp. 

°nd. nght Mad 

^sma TeL 4266.1 Viz* 1 ""* ^ 


MMAiS. SUPERB 




. s 

OTY 


BEAUTY SERVICES 


baldness 


t«fw. badi + exiMBr, 
modi roora, cupboard* cellar. 
F 12 m 0 + cfagd. 43 82 9 ) 34 ( 9*30 


The fin! ad ody coenetk heir- 
to '" 51^92059305 


LEGAL SERVICES 


USA, VISAS AND HESR&KE 


kwedori and PreAwnondvFdr 


putud cornea - No med to travel 
tiw affioa of Drainer le Weterrg- 
« -1017 fP Aimtadam- 
Germany 217343454 . 
Free mfamalion rxxknoe nvtAAbi 


no fravti Freo Book, 
toil nan. Bn B 8 

Phone 671-4777637 


Book. Attorney 
BK Agana, Gwoil 
37 or hoc 4774550 . 


AUTO SERVICES 


UCHCE PLATES expnt? Feat dtfbn 
to*«v PO 2 ^, 6901 Lugano Swb- 
“^Td 1 h 844024 

Pm( 9 l| 237247 . We du mure any or 


AUTOS TAX FREE 


91 k 

tft 

15 ft 

13 ft 

11 

23 

9 ft 

7 % 

Aft 

10 ft 

Aft 

bft 

12 ft 

5 % 


TRASCO I BREMWJtwt, dock new/ 

S5& a M ?S& ODE. 260E 300SE, 


TRASCO BREMW Meradm + Add 
Adored con & prekhnd bnousni 
ran node. Sfandomm 38 , D -2820 

fflfi 1 / 630205 . Tet PM 21 / 6330 44 . 


XBTBa^aGWM Al con new, ipe~ 
odbe Mradn, NSauwb Staenweg 
in Td 


B 420 £e 

to 3259236686 Tic 71312 


LOW COST FLIGHTS 


I BAT 
3 ft BB REI 
SB Rl wt 
Sft BSN 
Hft Bodeer 
Aft Bater 
5 ft BaldwS 
Alb Bctown s 
Aft BatfrM 
A BconhPI 
left BanFd 
5 ft Banstr a 
S BnfcBid 
4 ft BkSFr n 
4 ft BkallF S 
4 ft BarrRG 
4 Baruch 
Aft Bayou n 
Tk Beard n 
27 ft 15 ft BeruB S 
53 ft 47 % BergCa 
7 ft 1 % BermSI 
2 ft lft BettCo 
30 ft 74 ft Bleep 
30 ft 25 % BMcMf 
O’* left BloR A 

lft ft Bkrotim 
10 7 ft Blather 
S 3 ft BtacHd 
IWk lift Bhnw 
17 ft Hft BtauntA 
13 ft lift Botkfle 
29 ft i aft BolrPh 
13 . 9 ft BowVal 
10 ft 9 ft BowfA A 
lft ft* Ewmr 
15 ft 9 ft Bowae 
Wft 19 ft Breen B 
A 7 40 -ft BmFA 
44 'b 41 ft BmFB 
Sft 4 ft BraF pf 
22 ft lBft Buell 
9 ft 5 Bufflon 
20 V. 17 ft BumPP 
lift 7 ft BiOh s 


14 

131 


85 e 48 , 

- 35 * 18 _ 1834 

36 78 _ 1 


h 


ft 

7 ft 

E": 

ii - u. 
Sft- ft 
4 ft- ft 
lft _ 

5 T ? 

1 


_ 17 
34 17 
H 


IS 5 


i 

137 

3 

341 

11 


3 ft 

ft. 

Aft 

lAft 


s 


15 IS 

: 

a 


31 _ 

UPe 10 J _ 


Z 72 u 15 ft 
7 7 ft 
232 8 ft 

41 18 % 


Aft Aft - ft 
.Sft,Mj + ft 

a:s 


74 9 
_ 10 

35 

4 U 

Vft 

Sft 

7 % 

Vft 

5 % 

7 

B 

_ 

1 

4 M 

4 M 

4 M 

- HO 

21 

Sto 

5 V, 

Sto 

_ w 

25 

4 

4 

4 

_ 4 

X 

6 % 

Sto 

Aft 

— — 

16 

4 

4 

4 


+ A 
+ ft 


40 20 ft HAL 

15 ft II HMG 

18 ft lift HUBCO 

7 ft 4 ft Halifax 
4 % 25 b Halsoy n 
2 ft ft Hoist wf 
9 ft Tft Ham all 
3 % lft Harvev 
17 ft 13 Hasbro 

36 % x Haste or 280 

411 k 31 Hasting JO> 

Aft 2 ft Nil 
18 ft raft Hitncr 
71 13 ft HUvsi 
17 ft 11 % Helco 
14 % 13 ft HelrrWr 
3 ft lft HeMor 
Ore ft HehnR 
3 ft lft HerttEn 
Sft 3 ft HloMd n 
Aft 3 ft HerehO 
2 ft lft Hkndrl 
14 ft 91 k Hlpfm i 
TVk Sft Ho l m an 
Aft 3 ft Halco 
39 Sft HotlvC * 

7 ft 3 ft HomeSh 
10 ft Aft HoopHl 
27 ft I Tft Honnef 
101 k AU HmHar 
lft ft HauOT 
lift Aik HovnEn 
20 ft Oft Howlk n 
37 ft 32 HutelA 
37 ft 32 % HubefB 
lift A Hud Fa 

28 % 15 % HudGn 


40 a U _ 
80 b 13 9 

.12 2.1 A 

_ ! 22 


71 
34 

_ _ 45 

- 10 2 
- 8 3 S 

.9 u in 

54 _ 29 

18 17 2 


152 120 
244 IAA 
.10 .7 

Jffle 28 


720 208 
.141 A 


. 11*118 


I. 12 B 3.1 
40 


1J 11 

22 _ 


id 

5 

240 

154 

1 U 

ID 

45 

8 

26 

7 

114 

75 A 

A 7 

ns 

214 

23 A 

84 

57 

3 S 

5 

1 


37 % 

Hft 

12 

Sft 

3 ft 

lft 

Bft 

Tft 

17 % 

3 b 

X 

Tft 

12 ft 

15 ft 

14 

15 V* 

1 ft 

ft 

lft 

5 V« 

4 ft 

Iftd 

lift 


Slk 


5 ft 

9 % 

21 ft 

7 ft 

t 

Oft 

17 ft 

Jbft 

3 £k 


3 bft 3 b% — ft 
11 11 

lift 17 - % 

5 ft 5 ft + ft 
3 VJ 3 W> + '.a 
1 %B _ 

8 ft Bft + ft 
2 ft 2 ft + ft 
17 ft 17 % + ft 
35 ft 35 ft ■* Ik 
38 ft 38 ft + ft 
2 ft 2 ft 
12 ft TO* + ft 
1 S*k ISft + % 
131 * Uft - Ik 
15 ft ISft- ", 
lft lft - 1 * 
’ft 'ft _ 
lft lft - t% 
S Sft - ft 
41 k 41 k - ft 
lft lft - ft 
13 ft 13 ft- % 
41 k 4 ft- ft 
Sft 3 ft + ft 
371 k 37 ft 
Sft Sft— ft 
9 9 ft ^ 
21 % Hft + ft 
7 ft Tft— % 

Sft Bft 
17 V% 17 ft + ft 
34 % 34 ft + 1 k 
33 ft 33 ft- ft 


H Wl Law SbXb .. 

Wft 27 ESgrfV 

36 74 POEotT 

7 b*k 24 Vj PCEptS 
13 »k IC- PGEOtH 
33 % fl PGEpift 
31 ft IV POEbtO 
31 ft lift PCEteM 
31 % 19 % POE of K 
lift 21 % PGEaf J 
58 53 'k POCII Pi 

XI B PnUCo 
lift Sft Pamaet 
MW 10 ft Pork Pa 
19 % Hft PaulPt 
lAft 10 % PnGM 
J 4 % Xft PcnEM 
lAft 12 ** P*n 7 r n 
23 V, 37 % PenRE 
1 % 3 ft PenHI 
% % Peniron 

37 ft 75 V] PerlntC 
II 1 % Peter* 

13 % A PMLO 
Hi 1 % picaPd 
1 '•» PlanrS* 

Aft 5 ft Pltwva 
TO B 0 Plltwav 
15 ft lift PlyGem 
IB 111 , Pofrln 
■-* % PopeEv 

11 % 8 % Parts** 

2 th 1 Pro run 
l*ft 14 ft ProlUTi 

4 ft 2 ft PreciA 
14 % ift PfdHim 
4 ft 1 % ProdLa 
144 * 13 PtmR B 
Aft 4 ft Prwf B 
Aft 4 'k PresO A 
Bft Slk Prekid at 
10 ft 5 % PrccCm 
44 b 31 * PrmFn 
4 ft 3 % Prism 
Sft 7 k PrnO' un 
5 3 ft PreMed 
4 ft km PrctCre 
22 ft 181 k PrapCT 
34 % M% PrvEn s 
9 ft Sft Qua* FD 
18 % 13 % Quebc o 
74 * 4 RBW 
24 k lft RMS int 
22 'b 10 ft Ransba 
2844 1414 Raven 
11 % 7 ft ReCan 
10 ft 0 % REScc n 
101 * 9 RJTvScu 
7 3 Reca 

lAft 11 % RedLn 
3 ft 2 ft Redtar O 
20 ik 14 ft ReaalB * 

Aft 21 k RnsdMO 
10 % % vtReiR w 

13 % Mft Rsrtln n 
9 ft Sft RnOd 
left laik Riedel 
21 ft ISft Rtobl a 
lift a Riser 
Aft 4 % Rtyona 
Tft lft RaBMh n 
ft v* Room wt 
35 ft 20 ft Roocre 

Xft 17 RudKfe . 

Hi* bft Rrmoc n 140 S 3 
2 ** lft Rvmer wt 


Dl* J lgg-gE.-l» 7 -H-lt«i_^BWA 94 V Cry 


nil. fti, — % 

**■- * Bk* ' 


A 25 % 25 


Bft 2 M* 

Hft - % 


7 lift 
« 24 V 
a MU 
3 194 b 

33 II . 

■s'* sik - 


lift Hft - ft 

2 
■ ft 


Wft 19 ft + 




54 54 ’ 

»ft »ft 6 I, 


Ml >1 r 

Kft 12 ft _ 5 1 
ft 


90 


S 3 

180 .. _ 

IT e 14 1048 

7 4 ) !U - IM 

„ - TO 
. - 355 

3 W 

- i : ft 

85 e 8 S 5 


17 4*7 _ . . 

11 I 33 XX 23 

40 18 15 15 

U 10 71 ft Sift 21 ft +.J 
:> 3 ? 4 ft 4 ft 4 ft * 

44 ft *9 

C 9 » JWk Wo - .ft 
3 51 »% «* fc* W 

• 419 lift Hr hi* - i 

. 71 7 % 3 % 71 * * 

vi % % % 

10 135 Slk S% M. - £ 

ID no% M 8 % m- - ft 



13 *h 

17 % 

ID 


12.1 I 
_ 119 
20 - 
7 * _ 


>£* 

irn in* 

hi t» ' 
•ft) IB 

1% Hi iu 
i***fl ir* u% - ft 

ss Si 


StelA .7 


81 


88 28 _ A 


1 

TTi 

SO 


J 3 e 3.9 
1.13 114 


48 £9 


180 130 
JOr 1.1 


31 

100 

15 

r 


.75 


.13 A 
32 a M 


795 

70 


Aik 

ft 

b% Aft Aft - ft 

?• *■ 5 

3 0 3 3 — ft 

2 ™ m * % 
ift Tft r .-i- % 

3 ft 3 % 3 ft ^ 
3 ft Jft 3 % _ w 
l«% ID W>k * % 
17 ft to* 2 

Sfta 5 % 3 ft 1 2 

!»’■ lAft lift + 3 

»- M* V ft 
7 Tft 
21 'k Jlft 
18 Vf Oh - i* 
10 ft HV, 

O'* . MS * ft 
» 1 1 
5 1 

21 * 3(1 — ft 
I Aft Hft 4 - ft 
1 % " 
H ft 
lift lift 
■** 91 * 

TO* ( 9 ft — ft 
A% Aft 
5 % S%~ ft 
lft lft 

fti I* z 

«>*- ft 

t P*~ * 

Aft I * ft 

7 ft 7 ft ♦ i k 


9 % 

3 % 

21 ft 

Uft 

HTft 

n 

91 * 

5 

14 % 

3 

lb% 

rn 

l * 

ii% 

9 M 

13 % 

Xft 

Aft 

Sft 

lft 


71 % 

77 % 

7 % 

Tft 


4 Vi 2 H SFM _ _ 

32 % 2 7 % UW 182 68 II 

10 7 % 5 PI Hd Pf I. 7 A 181 - 


IH 4 ICH 
ISft 9 ft ICH pf 
15 S ICH Bio 
lift Aft IGI 
49 * 29 * JPM 
4 % IRT Co 

15 ft 111 * ISI Svs 


I. 7 S 178 I HD 
.14 1 J X 


“ ” JS 

- - 40 


4 ft 4 V* 49 * 

M 9 ft 10 + I* 


M 


51 % 369 * rmppif p IJO 'I '^20301 
lift 5 IncOpor 80 IU - 3 


Hft 3 ft Incstar 
14 !* 10 ft Insteel 

’BS "S !S 5 T 
5 S ^ 

’SS IIES , 8 

9 ft Intrmfc 
9 inhnk pf 
«ft Jft InfBknt 
14 ft 12 ft IIP 




lAft W HBProf 
7 ft inBRec 


» frUTId* 


32 


- ft 


82 12 12 

4 Me 9 J _ 


438 


180 

180 


38 12 
38 II 


88 38 
85 a 34 
18 b H8 
84 3 

-24 _ 


18 1072 

_ 86 


85 

8 A 

188 

188 

40 

40 


28 10 


28 12 
28 12 
88 _ 
15 15 
7 


25 ft 
< 49 ft 
33 u 3 
W 1 % 
5 25 % 

Z 2 S SS 

13 ^ 

3 4 ft 
9 13 % 
M 13 ft 

12 II 
23 % 
lift 

13 lAft 

25 1 % 

279 12 ft 
348 23 ft 
TO 59 

149 ton 

1 4 ft 
1 21ft 
373 7 


1 + ft 
>- ft 


25 ft JW* + ft 
49 ft 4 »ft + ft 
2 ft 3 A ft 
1 % 1 % 

25 ft 
27 ft 

17 17 - a 

■ft lft 
Jft 3 ft 
4 ft 41 * + ft 
1 Tb 13 % 

ISft 13 ft- ft 
13 13 - % 

22 ft 23 + (ft 

lift 111 * + ft 
lAft lAft 
lib lft - ft 
ISft 12 % + ft 
23 3 - ft 

S 8 ft SBft — % 
sm 59 ft- ft 


4 ft 


- 4 ft + ft 
219 * 21 ft 
“ Aft - ft 


r q ♦ a 


up* 


NewYodi 

Son Ftotoud 
Ub Angdes 
Mania 
Bafca 
Chicago 


ACCESS VOYAG6 

F 1590 
F 159 Q 
F 1795 
FI 795 
F 1400 
F 1490 
F 1560 

nooo 

FZ 2 S 0 

raiss 

F 8595 
F 3990 
n 6 W 

and more destinations _ 
l^axxa an Id Si twanmi dms 
toe wbjact to morffaoAxB 


Wad* nalw 

Motored 

Vdxwiver 

Bo de Janaro 

Bui 

Tokyo 

Carfcbean 


F 3180 

F 31 S 0 

mx> 

F 33 B 0 

F 28 X 

R 2 SW 

F29» 

F 1890 

F4Q95 

F 5150 

KSD 

W 75 Q 

P 27 B 0 


ktorfa* may cppfy 




13 125 _ 
_ 12 
_ 9 

- 15 


9 V* CIM 
2 ft CM I Cp 
18 II CSS 
7 Y? 41 k CXR 
39 % 2 Mb cafchmn 
23 % 15 ft COCSNJ 
8 % 3 ft CooteA 
75 ft Sft Co IE by 
19 ft loft CaJJcky 
9 5 ft Calprop 
1 A% 12 ft CMore a 
Ijft 12 % CdnOoc 
17 ft Aft CWlneA 
18 ft 11 % CcmCr 
Al 49 ft CoroP pf 580 

Vft 4 ft Casblan _ X 

10 «ft CdiAm 8 be 5 18 

0 ft 7 ft CaSBn at 180 248 _ 


35 
525 

- _ 7 « 

- 10 34 

- S 1 

SOT 38 a 243 b 

UJOe M M 33 

851 U fl 33 

30 - 50 43 

40 _ 35 13 


40 a 24 11 275 
’ 98 - ilSB 

44 
7 A 


9 ft 

3 % 

17 ft 

Sft 

37 ft 

21 ft 

Aft 

15 ft 

17 ft 

Oft 

15 % 

15 ft 

9 

lAft 

51 ft 


13 ft 

5 ft 

5 ft 

4 % 


17 

187 10.1 _ 

_ 21 
_ 31 
- 10 

.10 21 _ 


12 ft 


Td, O) 40 . 13 . 02.02 

6 _fWi FWe Ler-ol. 75001 tow 
" - Chnfdef Us Urn 
(Lie 175.1 IlLand dso 


, „ ACCESS M LYONS 

To V^re* Lyomar 129 rw Senriert 
. «D 03 lypm.T«t(i 6 ) 78 63 67 77 
Book now by phone wMi credl ccrd 


WOHOWIDE sdadufad departure to 

•mmstmmr decauin economy or In 


HOLIDAYS & TRAVEL 


•Ajm.Ggd.WjG^totota. 


.. FOB 6901 
mriand. ( 91)234066 Fax 


Swit- 


_ ii 
85 e 151 12 
Mt 107 _ 


_ 27 


40 8 IB 

180 a 53 IS 
- 5 


80 48 


2831 ISA 


30 28 9 20 


ESCORTS & GUIDES I ESCORTS & GUIDES I ESCORTS & GUIDES 


INTERNATIONAL 

ESCORT 

SERVICE 


Mead office m New York 
330 W 56 St NYC 10019 


212 - 765-7896 


212-765-7754 

MAJOR CREDIT CARDS AMI 
CHECKS ACCEPTED 


MERCEDES 

VJJ ESCORT AGB 4 CY 
4 PM Hi MKJNK 3 HT - 7 DAYS 
MAJOR CREDIT CARDS ACCEPTED 
TELLONDON 
( 01 ) 23 S 0069 


ZURICH SUSAN 

ESCORT SBMCE. Tel: 01/371 67 90 


’’ZURICH** 

Tap Escort Senriet. Tab 01/41 76 09 


LONDON 


PortnKsi Escort Agency 

67 Odken Street 
London VV 1 

Tel: 486 ^24 or 486 1158 
AD mefar credt cards accepted 


LONDON 


KBISM6T0N 

ESCORT SSMCE 
10 a Kameimon Church ft, Wfl 
15 , 9379136 or 9 379133 t 
Afl major uedt carch 


ARJSTOCATS 

London Etcerf Service 
3 fttaddham Sheet. London W 1 
AS major Cre dl Co rdt Accepted 
Tet 01-258 OO SOptlN SI 
12 noon - mesnighf 


„ GBCVA * DESIREE • 

ESCORT SERVICE. 022 / 21 99 Al 


GENEVA • MEODSE • 

ESCORT SERVICE. Tet 022/461158 


CAPRICE-NYC 

ESCORT S 9 VKE IN PEW YORK 
TH: 212-737 3291 


z u 


C H* • 

■ 01/252 6174 


ESCORTS & GUIDES 


■—■■TOKYO TOP 2 T- — 
MULTI LINGUALGUIDE AGENCY 
TB,- TOKYO 5864674 


LONDON-MELANIE EXCLUSIVE 

CW 11 NB 4 TAL BCORT SERVICE 

*A4iiSntowL Td* 602 8875 4om-12 


BIZABSM 
ESCORT SSMCE 
jagHONE LONDON 73 Q 1841 


MUNICH ■■■* SECRETS 
****** 311 11 06 — - 
Escort & Gdde Servian * 


ESCORTS A GUIDES 


OVERSEAS ESCORT CLUB 
LONDON 
Tet 01 .299 5545 


KARBTS ESCORT SERVICE, fratfwt 
069/88 55 99 «••••%« 


AMSTERD AM JA SMIN Escort Swwol 
T et 020333033 . The best in town. 
Credl CtodmontoBod. 


448 60 38 


CgNgRA ROYAL GBCVA 
— ** VIP ESCORT SBNKE 
■""TAIffl / 812 772 ***• 


'El K K l-SWEDISH • ■ 
WGH CLASS ESCORT SERVICE. 
Telephone - S 8 P 8015 LONDON 


^ ••••'MADRID 

Gtamour Ewart Service. Tri 259 9002 . 


MAYFAIR CLUB 

ESCORT SERVKZ from Sjn 

■OTTSBAM (0)10-4254155 


WANKHJRT • PRIVATE * 

Exon Service Til. 069/444 798 


••ZURICH 558720** 

Privtoe Taurtm Guide Service 


Cretfif Card* toe 


JGBSVA GWGBl'S* 

BCORTSBWKX. 022/34 41 86 


VS 7 MAEVRYN 

fird dam Exert Service, 37 56 70 


MACRO) IMPACT ESCORT «d Guide 


’ 1 1 1 1 * S W E D I S H * * 

HIGH CLAS 5 ESCORT SBWCE 
Telephone - 589 8015 lOCOON 
Telephone - 539 8 Q 1 S LONDON 


H A M B 

Escort Service 


U 


■Tet 040/553 41 45. 


P RAN KF U R T - “TOP TB 1 ' 
BOORT SSVKX 069 / 55 B 8 26 . 
THE BEST IN TOWN. 


AMSTERDAM BERNADETTE ESCORT 
tonce. N umber One. Tdephane: ( 0 } 

2 P 32779 D or m 2 M 6283 aT 


SHADOWS**** 

toartServiee. Tefadune Madrid 341 - 
262 - 6536 . 


KITT 1 • - • • LONDON ■ ■ ■ • ESCORT 
UP UNTU MDNIGHT *~~ 
1 et 01 J 73884 P“«*- 


AMSTERDAM APOUOC 1 U 8 
tort ServisB. Tet [020766176 from 2 
pf- 76 , tealglo on Armterdare. 


AMSTHHJAM 2000 Exert 5 enrica. 

T«M«ner 

W 20 - 911030 


•••■MUMCH + 9 T 23 IA’**’ 
ESCORT AND GUOE ACT 4 CY. The 
Fnendy Semico. 


Vft 14 ft CoetIA 8 
73 18 ft CoiFd 

3 COtoU n 

4 CovolH 
7 ft CentOa 
4 ft CFQla 
"B CFCd wt 

... * 1 * CFCd un 
lift Aft CnPacC 
•ft 5 Centre! 

e cents! of 
17 % 10 ft cry Cm > 

7 4 CenvOv 

25 14 ft ChOvB ■ 

34 Jk 14 % ChOvA 5 
*% 3 % ChmpEn 
76 ft 33 ft ChmpPtf 
M% lVft ChlRv 
«ft 33 ft atodei 
4 ft TV* CM WTYV 3 
F 4 ft lift CfcFlt a 

14 4 ft CKfflr pf 
Uft Vft Clearer, 

32 ft 15 ft Coeur 
4 3 Capnflr 

14 % 75 * Cahu 
3 ft 7 % Coinni 
7 ft lft CoiteSv 

15 9 ft ColPrni 
7 ft Alb Col RE I 
4 ft Tft ComSv n 
Bft 4 % Cara Fa 

23 ft lie* Comlnc 
5 % 2 'y Comtra 
16 ft 6 ft Compo 
Jft 5 % Camplnk 
7 3 Cmpmt n 

A 7 % Cmptrc 
ISft 13 lk Comfy 
3 lft Conasl 
Tft ft CwsOG 
Sft H* Corcstn 
19 % 11 % CanlMft 
lb% 9 ft Can tin 
lft ft Convst 
20 in Can lev 
bft 3 ft Coro, n _ _ 

aft 5 ft CoranA n _ A 3 

7 ft 4 ft CaurtH J 3 B 4 J _ 

£jk a, cross l.n xa ie 

fflft 14 % CmCP ! 8 De 15 A 
a 13 ft CrCPB _ A 

a 35 ft CwCP pi 1.92 58 _ 

36 23 % CwC PfD 285 A 5 _ 


1 

3 

4 
11 
23 
79 

124 

41 

I 

a 


12 % 


7 % 


71 % 

19 

17 ft 

S 

Tft 


124 

S 

330 


_ _ 4 


Ve 

9 ft 

11 % 

5 ft 

A 

lAft 
Aft 
23 ft 
33 % 
4 % 
7 Cft 
231 * 
39 
2 % 
Uft 


_ 10 


85 58 


_ 10 


119 1 % 

„ _ - 4 J TTV* 

Me 133 _ a Aft 
ID Tft 
12 4 % 

2 E 22ft 
71 Sft 
It Aft 
5 Sft 

- - 75 Sft 

- II 7 Jft 

- 10 3 ISft 

- - 471 2 

_ _ S 2 "re 
- .2 3 Jft 

- 124 19 tbft 


.14 28 2 b 


- 32 S 


188 95 IB 


X 


11 % CwnCr 
» Jft CrufsAm 
SVe lft CrvstO 
19 ft 13 % Cubic 
30 ft 21 ft Curtce 
1 % ft CUStlM 
D Aft CyprFd 


85r 


13 ft 
40 1 % 

1 17 % 
33 3 ft 
84 7 ft 

a si* 

82 34 ft 
3 Z 1 U 29 % 
33 Bu 2 bft 
2 BU 39 
377 V Xft 
21 19 % 

4 D 3 Sft 
77 2 % 

87 lAft 
1 39 ft 
91 ft 
109 7 ft 


9 ft 9 ft- Ik 
31 * 3 % + ft 
17 ft 1 7 ft + ft 
Sft Sft + ft 
37 ft 37 ft — ft 
lift 21 % + % 
Sft Aft 
Wt 15 ft + 1 % 
t 7 ft 17 % 

Bi* aft 

15 ft 15 ft 
15 % 15 % 

9 9 - ft 

16 % 16 ft - ft 
Sift 51 ft -lft 
8 ft Bft - ft 
17 ft 12 ft 
7 % 7 % 

21 ft 71 ft- % 
19 19 - % 
12 12 

5 5 

7 % 21 * + ft 
4 bre 4 *Vk — 

're Ye _ 
9 ft 9 ft 
10 ft me* — ft 
Sft Sft _ 

6 6 _ 
1 A% 16 % - % 
6 % 6 % 

73 33 

73 % 23 ft + ft 
4 % 4 % — ft 
76 ft 76 ft - 
23 23 - % 

39 39 + ft 

2 % 7 % - ft 
17 ft Uft - ft 
9 % 9 % _ 

12 ft 121 k- ft 
17 % 17 % - ft 
3 % Sft + ft 
12 ft 12 ft t- ft 
3 ft Sft _ 
lft lft - ft 
Hft 12 + ft 

bft Aft 
2 ft TV* 
to* 4ft 
22 ft 22 ft- % 
5 % 5 % _ 

bft Aft- ft 
Sft Slk + ft 
5 % 5 % - ft 
41 * 4 ft + ft 
Uft 15 ft + % 
lft 2 
ft fti 
3 % 3 % 
lift lAft- % 
12 ft 13 + % 

lft 1 % + ft 
17 % 17 % + ft 
Sft Sft + ft 
7 ft 71 k - lb 
5 ft 5 ft- ft 
34 ft 34 ft 
X 28 ft + lft 
25 % 2 Sft + % 

37 381 * + 1 k 

35 % 36 -I- % 

19 ft TO* - ft 
5 5 - % 

2 ft 2 % 

Ibft 76 ft 
29 ft 79 ft + % 
ta Urn— Ire 
7 ft 7 ft 


11 % 

14 

% Ire IrrtThr 
9 ft 6 ICC n 
71 ft 12 % Ionics 
Xft 11 % IroaBrd 
Uft 9 % I vox Co 
20 % 6 % Iverson 
1 SW 7 ft Jodvn 
74 U Jacobs 
Tft 5 ft JMmfcn 
34 7 JaiBef s 

7 % 1 % Jetran 
3 lft John Pa 
ISft 13 ft Janelnt 
7 ft "re Jumeuh 
5 7 % KMW 

Ibft Wft KV Ptl 
4 Bft 43 ft K nge Pf 

19 % 13 Ketttrfr 
MM lift KelvOG 
Sft Sft KentEI 
Tft lft KerWiff 
12 ft 4 % KetdMn 
14 ft 17 Ketema 
3 lft KevCa 
8 5 Kflern 

Sft 2 ft Klnarfe 
5 Jft Kirby 

ft* ft Kleerv 
20 V* 18 % KoarGq n 180 
3 % lft L 5 B I ml 
9 % bft Laiofta 
B 4 Lancer 
B% Sft LdmkSv 
22 12 % Lndmfc 

Sft 7 ft LndsPc 
ldft 5 % Larin 
Sft Tft Laser 
lift 5 ft LawrG I 
12 % 9 ft Lawson 
Tft 7 % LeePhr 
17 ft Bft Lelner 
4 % 2 ft Lfettme 
Uft 10 LllVern 
ft % Lilly un 
4 % 2 Ur, Pro 
lift Mk LlncHC 
7 % Sft Lionel 
Wft Jft Lori Co 
ISft Bft Lumen 
U 9 % Lurta 

18 % 12 % LrOol 

19 it LynchC 


- U 

84 18 5 18 

.12 18 39 X 

_ 7 19 

85*118 _ 10 

* £ 
3 f i 8 * ’! 

180 78 IN “K 

I 16 

_ 22 


10 ft 

7 % 

4 'i 

1 M 

14 % 

41 

5 % 


85 7 

- X 


_ 7 

- 50 b 6.1 9 

1 ATI 68 17 
30 48 51 

- a 


14% 

11 % 

1 ft 

Tft 

2 M 

1 Mb 

14 M 

Hft 

4ft 

14 

14 

9% 


tn 


LAO IDA _ 


- 5 

- 12 

.10* 28 4 


84 


51 

a 

- <u a 

- 113 39 

* 8-1300 

- - 25 

1.1 10 8 

73 56 19 

_ * 17 

13 J I ft 

- - 60 

A 16 

2 
7 
X 
32 
41 

32 
U 
* 

15 
294 
142 

as 
a 
2 
i 
70 
3 

33 
« 
13 

5 


9 J - 


■Ur IA a 
- II 
30 38 4 
M 2 J - 
,80 108 _ 
1859 204 9 


38 17 
38 - 


- 10 

- 23 

- 13 


, 87 elU 33 
18 IU I 

- _ 1749 

- — M 

■00 J 52 34 

- * X .... 

- 22 57 b 19 V* 

18 W 2 14 % 


17 M 
15 ft 
11 % 

7 ft 

m 
2 * 

Aft 
23 ft 

I ?1 

2 

15 ft 
lft 
4 M 
11 % 

JAM 

1 

ISM 
15 % 

Aft 
lft 
7 
14 

l%d 
bft 
4 % 

4 M 
M 
19 ft 
2 % 

9 % 

5 % 

0 

17 M _ 

7 Md 7 ft 

a • 

SM 

HP* 

Jft 
lb 
3 M 
12 % 

M 
2 ft 
10 M 

£ 

m* 

10 ft 


30 


ilft* 10 ft + ft 
7 ft 7 % _ 

4 ft 4 U 
1 »* lft + ft 
MM 14 % + ft 
40 % 40 % — % 
5 % 5 % 

1 % 8 % - ft 
141 % MM - M 
IIM 11 M- ft 
IM lft - Vk 

a sr 1 ! 

lift iSft- % 
'I* - 

3 ft 4 — 

Oft 14 - ft 

14 14 

9 ft 9 H- ft 
Tft 7 %- ft 
*k Ye - Vk 
Sft BM + ft 
17 % 17 % — ft 
15 % 11 % - ft 
HM 11 % 4 - ft 
7 ft 7 ft 4 - ft 
0 % 8 % — ft 

23 % 21 % - % 
Aft Aft- ft 
23 % 23 ft * ft 

I* j*-* 

15 % 15 % — ft 
lft lft 4 - ft 
Jft 4 ft- % 
11 lift 4 - ft 
JAM 4 AM 
1 I 

15 15 

15 15 ft + ft 
bft Aft - ft 
lft lft - ft 
Aft Aft 
14 14 

1 lft _ 
Aft Aft - ft 
4 % 4 % - ft 
*% Jft- % 
ft M 

19 19 - % 

2 % 3 % - ft 

9 ft 9 % 4 - ft 
Sft Sft- ft 
Tft 7 ft 
16 % 17 ft- % 
7 ft- % 
6 ft - % 
rm Sft— ft 
SM Bft 4 - ft 
I OH IM* 

4 % 4 % - ft 
Uft 15 ft 
» 31 * - ft 
12 % 12 %- % 
ft ft 4 - ft 
2 ft 2 ft 4 - M 
Ml* 10 % 

7 % 7 ft- ft 
7 ft 7 ft 4 - ft 
lift lift - ft 
IBM M%- ft 
18 % 19 ft 4 - ft 
16 % 16 % + ft 


13 ft 61 k API Ph 
BM 5 % Sooe 
IS 6 M Satetn 
15 ft Uft Samson 
Jft 1 % SCarlo 
10 ft 9 % 50 oo Pf 
iDVk 9 soaa Pi 
12 10 % 50 do pf 

BbM 7711 SO 00 or 
77 W 251 * SOM Of 
3 M lft Sandy 
4 % lft Smmk s 
ft M SaxonO 
ML] 15 % Sbarro 
AM 5 ft SendF wf 
4 2 M Sceotre 
17 ft 11 % Stoieib 
8 <k 5 % ScMtot 
I 7 M 3 BM Scene 
17 % 13 ft ScurRn 
3 % Soamn 
% SecCaa 
4 ft Seltel n 
Aft Setos 
3 Semttoi 
3 M SMICm n 
ft ShwtrGo 
0 % Sham 
A SlerCa of 
Sft SlerCJ 
6 % SlerC 7 n 
IU SlerHS 
SM Slerai 
5 % SJfoa * 

7 *i SlkesA 
22 ft Uft 5 mltiA 
IBM UM SrtithB 
25 lk 21 ft Smth pf 
11 5 % Sanitnc 

25 ft ISft SofflOy n 
12 ft Wft SC Ed pf 
12 ft lift SC Ed pf 
17 ft 15 SC Ed pf 
95 V, 86 % SC Ed pf 
98 ft 90 % SCEd Pf 
I Oft 9 ft Soulie pf 
Sft 2 SwBcp n 
9 T* 5 M Sparttoi 
Si* 5 Saeflna 
7 ft 4 M State 
2 ft 1 SlHovn 
103 77 SMSKr 

0 5 SfnrrtH 

AM 4 % StrtCOB 
Sft 7 ft 5 ter I El 

421 k M% Strlsfpf 

^ SSHSSSJ1 

iSir&A 


IX 10.9 - 
21 e 98 13 


.90 

100 

780 

7 M 


94 _ 


9.1 .. 

9.4 _ 
9 b _ 
9.7 


- 30 
148 14 

- 19 


. AS 
JA II 45 
.10 19 17 

•58 lb _ 


4 2 ft 

1 77 % 
102 *% 
2 A 9 ft 

5 Sft 
5 Uft 

2 Uft 

8 2*1 

*? 9 ft 
*37 9 ft 
x 7 70 % 
£50 Bilk 
A 25 ft 
70 7 % 

® 4 

64 ft 
23 % 
5 % 
3 % 
1711 
5 % 
3 A% 


14 


8 *%_£ 

IIM 4 - % 

tA^^-ft 

9 ft 9 % — ft 
«ft •• ♦ ft 
Uft TO* „ . 
81 '., 81 M-H.. 
25 % 25 % 

2 % 3 % — ft 

3 % 3 %- % 
Me ** - Le 
23 M Hft + % 

Me 5 ft- !■ 

»1 Ft 
1 A% IA%- M 
Sft 5 ft- i* 


su 


ii !■ 


n 

Aft 

in 

5 M 

A 

3 

Wft 

10 % 

7 % 

10 

3 

8 M 

91 * 

Uft 


SO _ _ 

X 

ISft 

15 ft 

15 ft- % 

re iu j 

» 

4 

4 - 

4 - * 


104 

Va 

re 



190 

Sto 

4 *k 


- 2 A 

1 

t 

■ 

9 

_ 7 

17 

1 % 

3 ft 

3 ft- ft 







Aid 

lft 

1 % 

lft - to 

l«W 108 77 

Al 

10 

9 % 

10 + to 

SJe 87 _ 

M 

Aik 



JO S 3 80 

a 

Sft 

IM 


.43 it - 

A 

7 

7 

7 9 to 

- X 

35 

au 

Sto 


- 9 

a 

6 % 

6 % 

b% _ 

20 U - 

ID 

8 % 

8 ft 

Bft - >* 


X 

80 

80 

112 


188 e 

18 A 

180 

1.45 

LTD 

B. 9 A 


4.7 21 
93 _ 
«5 - 


■Ut 2 b - 


JOe 68 
87* A 


1 

I 

25 

X 

17 

I 

II 

IM 


ton 

31 ft 

17 ft 

24 ft 

OW 

Xft 

lift 

11 % 

ISft 

n 

95 

HH. 

Sft 

S'* 


9 ft *r* 
lire 31 % - % 
in* i 7 % 

Xft Uft 
7 % 0 M+ V. 
X 231 k ♦ ft 
111 * It:* - i. 
lift lift 
ISft ISft 


95 95 ♦ 31 ‘. 

WM IBM . 

Sft 5 ft 4 - 1 . 

5 % 5 % . - 

Aft - ». 


H Ml 
213 7 ft 


730 181 


121 * 

r 

9 V. 
20 % 1 


31 * 1 SK 

21 M SuprFd 
Hft Sound 


180 9 J - 


34 M 21 ‘i SuprSr 
Aft SwftEnv 


Jft 3 M Synalov” 
7 ft 3 % Svstm 


5 

Sft 

39 % 

"re 

21 * 

2 % 

7 % 

15 

Be 

2 A% 

23 % 

33 % 

BM 

Tft 

4 


Aft »%- % 

2 % 2 % + I* 

90 Ml ♦ J'-, 
Aft 71 * + % 
5 S - l* 
5 % 5 % t in 
AM AM 
Xft 39 ft 4 - ■* 
Hft 111 * - i* 
I? 12 - % 
"re "re _ 
2M 2% - 

X* 2 % — M 

r* 7 % 

Uft 15 
5 SM 
2 Alj 2 SM- % 

BM IM - 
7 % 7 M- % 
Jft 3 ft- M 


I 


14M 

5 M 

lft 

13 


B Tft «wn 
2 V. TEC 
in TIE 
2 M Til 
M TPA Am 


_ M 134 


- _ 576 


108 * 11 % Tabard 
UM 77 * Tandy B 
27 MM Tasty 
10 % 7 M Team 
34 M Uft TecOoL s 
3 M TecCtoS 
3 IM 23 M Teentrt 
Jft V* Totomd 
40 % 21 ft TelnR 

3 M Tetean 
Jft 23 ft Teleflex 
37 ft 14 % TelDtD 1 
AM ft Teton* 
** Aft Tempi E 
7 % SM Tenera 
TV* l Tenney 
M% 21 ft TexCd o 
17 M Oft TexAtr 
12 ft Oft Thermd 
9 ft 4 ft ThrmE A 
Oft 7 % ThrCar n 

12 7 ft Thrifts 

Aft 3 ThrmP s 
1 M ThorEn 

id 8 % TbnbCo 

4 1 % Totuttl 


13 “ 


80 


- 14 
28 14 

_ 5 

- IA 

- 10 

73 II 


10 

40 

» 

54 

175 


10 % 

5 

HA 

3 ft 

n 

uft 

ss 

71 k 

21 lfc 

3 r 


* 2 ? 

8 IJ 14 fl m 


8 SS 4 UU 3 Bft 
_ - - 297 lft 
33 a 14 _ 214 Oft 
80 128 10 W 6 Vi 

- - 17 IW 

lBta - 14 5 3 A 

- - 47 « 14 % 

- IX 19 A 10 ft 

- 25 24 7 % 

- 41 av* 

- 20 X lift 

- 29 I Aft 

- - 3 ft 

- o lira 9 % 

- - 57 JU Jft 


JJM AB TtoEd pf 822 10 ." I 21 7 AM 

73 % 64 V, TdlElt of 7 J 6 108 _ JdOO 72 

90 fi* I°* Ed P* 1080 IM _ U 40 ae 


-60 &A 7 D 0 


380 

30 


. - *0 
-40 18 in 
89 28 a 
IX 125 11 

_ u 

.12 28 _ 
87 2 D _ 
80 45 X 


MEAN VIP Escort Sarvice 2-4A112S 


“ LONDON PARS UNK ■■ Colette 
fi Ck»r Fmch VP Escort Servi^T* 
London 01(580 5022 


LONDON BRAZILIAN E 5 CORT 




MuMnooto. Tet 01 792 ■ 


PREMIERE ITAUAN 
London Eicon 
Teiechona D 1-924 VS. 


Connection 

5 e r vice. 


ZURICH R O M A N A 
GUSESBIVia 
You 111 CcA DT/ 251 08 72 . 


ATietS EXECUTIVE ECORT AND 
Gwde Seryict 7 dm a welt, Enafah 
fpofaa Tet 3641/46 AlttaB 


IONDON hTI escort agency far Jqv 
anese ft Oienrob. Maar aredh mrm; 
<on > art mem. Tet 3709957603 7194 


BRUSSELS. CATHY 

r Cta Escort Service. Tet 


-1581 Acad American bam 


■■IEANA*** 

PREMIERE ESCORT SERVICE 
LOhOON. Tet 01 328 38ML 


IN 


WHAN EXCLUSIVE 

Emit Service. Td PMJ 


8691479 . 


LONDON 
Eiegani Eicart 
Tdwfem, 01-286 D 9 I 8 


MODEL 

Sirviee. 


GENEVA OANY ESCORT ■•• 


and guik lenra. Td Genewo; 

< 35682 . 


022 


9% 

“re 

Ire 

Jft 

17 M 

9 % 

7% 

1 % 


.16 


ao i3 ii *n 

— — 1437 
-191 U 21 37 


_ 10 


— 9 


Sft DWG 
% DamEA 
% DomEB 
IM Datumrt 
BM DataPd 
Al* Datarm 
5 'b Daxor 

.. - % vIDeLau 

33 % 27 ik DelLab 
lire ft DelmM 

4 % 3 M Dsantm 

7 M 3 % Devon I 

. 7 % 3 ft DuunE n 
Ilk bftDtoOA 
H 5 % Dfan B 

3 % lft DfObtec 

tf% 31 k DckMA a 

9 ft 4 ft DcJcMB a 

46 ft 17 % Dillard 

Jft lft Diodes 

bft IM OtfActn 

10 % 7 % DMHIt 

lift Aft DbaiTl i 

15 ft 10 % Danely _ .. 

IBM W* DryMgn n . 17 e 18 

IBM Mb DryCaf n .ISe u _ 

10 % 9 M DryNV n . 15 * 18 _ 

10 ft AM DrtyHar - 5 

5 ft Dvccn, _ _ 

22 M I 7 M Duofta 

Bft Sft EAC 

5 % EECO 
AM ENSR 

2 E 5 I _ 

Mr E aft IQ 

7 % EaaiFn X 14 
I 2 M EAL PfD 284 178 
AM EAL pfE Mr HJ 
Aft EAL BfF 8 lr 2 AJ 
6 M EAL MG JBr 27 3 


_ 5 7*7 7 M 


- - 12 

- A 2 

18 - 3070 

- 17 » 


ft + re 


TV* 

17 M 

9 ft 


7 % 

re 
re 

2 ft 2 ft — ft 
16 % Uft — ft 
BM 9 

5 ft SH — % 

"re "re + 're 
an 30 V, 


Bft 6 MMSA 
2 % IM M 5 R 
3 % 1 MocGrp 
TO* 7 M MocNSC 
89 * 41 * MoomC 
Jft ii* Moec wt 
43 % a MePS 
8 M Jft Mclort a 
15 % 5 % MieifHa 
1 % Ve Marthm 
. 6 % Jft Matec 
10 % 4 M Malik n 
7 M 4 % MotRsh 
X I 3 M MatSd 
IM % MalfW 
38 ft BM Maram 
6 Jk 4 % McRae A 
16 ft 7 % Medtoi % 

50 M 30 M Media 
5 ft ZMMdMatn 
9 AM Med Pm 
Jft 2 M Mdcare 
5 3 Media 

4 M 3 Media pf 
17 M 12 Mem 
9 M 7 % MrchGe 
B% A Mantle A 
12 M 8 % Metex 
67 M 27 MetMbA 
bbft aft MafMbB 
IM 7 % Mrtrhb 
W% Sft MetCo n 
7 ft 4 % MkffStr 
2 % lft Micron 
BM 4 % Mldlby A 
»% UM Mhllnd 
91 k 21 k MaiRs n 
WM Tft MSSsnW 
14 V* 9 ft MtchlE 
13 ft Aft MOOOA 
17 % 9 MM*a 
1 % % MaranF 

9 % Aft MtaPfs 
IaM 4 M MIMed 
> 01 * 9 Munfin 
IMk 9 ft Mtolvst 
19 ft Bft Myerln 
6 3 'b NCF s 

71 % 17 % NECO 
1 ft ft NRM 

17 ft I 3 M NRM pf _ 

lift 4 ft NRMAc Pf 280 314 _ 


4 B 

- _ 91 

38 12 » 

- 3 16*9 


7 ft 

IM 

1 % 

9 

7 M 


7 

lft 

lft 

Bft 

7 ft 


7 - ft 
lft _ 
lft 

Bft - % 
7 ft + ft 


_ 

_ 

244 

4 

3 M 

4 

+ 

6 J 

7 

31 u 45 

43 ft 

44 ft 

+ ' 

_ 

— 

X 

bft 

Aft 

6 ft 

+ 


— 

1 

5 ft 

Sft 

5 ft 


mm 

_ 

550 

re 

to 

re 

_ 

_ 

19 

8 

A 

5 % 

A 

_ 

_ 

49 

232 

8 

7 % 

TM 

_ 

_ 

10 

171 

TM, 

6 ft 

TM 

+ 

_ 

10 

IM 

15 ft 

15 % 

15 % 


_ 

_ 

5 

lft 

IM 

Ilk 

_ 

_ 

u 

1224 

Xft 

13 

32 % 

+ 

u 

A 

1 

A 

6 

• 

+ 


2 ZM 14 ft TanPet 
37 % 26 % TotPt pf 
lift 5 % TwCtv 
11 7 ft TmsLx 
I 4 % TrracaA 
M* Jft TmecoB 
3 ft 2 TrlHlTM 
* JM TrUen 
. 6 ft 3 TubMex 
24 V* H TurnB A 
24 % M TurnB B 
2 BM Uft TumrC 
Jft IM TwPeto 


288 _ _ 


5*40 23 ft 
1 37 
,-V H T 1 I 9 Bft 

1.1 » 5 Tft 

fS 2 3 d 5 ft 

18 3 10 Sft 

- 18 2 2 M 

- 15 45 51 * 

- - 201 4 

- - 72 M 25 % 

- — 133 U 25 

7.1 23 16 I Bft 

- - 35 IM 


Wft 10 ft - % 

lft lft I 
3 % 3 'u * ft 

H 1 k- Mi 
lift IIM- % 
TIT* 12 * v. 

UM UM - 
21 % 21 % - % 
7 ft 7 % + ‘k 
21 % 21 % + % 
Sft JM _ 
31 31 

*re "re 
31 ft 48 ft + 1 % 
lft I'.k 
31 ft 31 M - ft 
37 % 38 % + ft 
Ilk IM - ft 
BM BM- v* 
»M AM 
IV* 1 % 

B Sm. ft 

S 0 » r ' 1 * — to 
Tft 7 % + ,k 
8 lft - 
11 M lift -f M 
Aft bft + ft 
ft ft - 
8 % B% + M 
3 ft A 
7 SM 76 M +2 
72 72 

87 % 87 % - % 
22 ft 23 + ft 

37 37 + % 

BM BM - 
7 ft 7 ft- Ik 
5 % 5 M + % 
SH 5 % 

2 M 2 M + M 
5 % Sft * ft 
3 ft 4 + ft 

23 M 35 ft + TM 
23 % 2 «* + 1 '* 
ISVk 11 % + Vk 
lft IM 


\w. 


tl 






Uft 

7 ft 

7 % 

12 M 

2 

2 % 


- 4 


35 M 

34 ft 

34 % — 

3 M 

3 

3 - 

* 

Bft 

Bft 

2 ft 

2 ft 

» 

Sft 

3 M 

3 M 

Sto 

3 M 

3 M + 

in 

13 ft 

ISft + 

IBM 

9 ft 

10 ft + 


. 10 * 


874 . 

JO 1.1 7 

JO IU . 
36 38 9 

84a 18 - 


- - 397 

3 10 5 

- _ 11 

- 11 776 

- - 43 

8 16 I 3 BU 


Aft 

10 ft 

4 AM 

ASM 

lift 

Tft 

5 % 

2 M 

9 


27 ft 

Sft 
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Falling P bund Pushes Dollar and Mark Higher 
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r *. NEW YORK — The dollar post- 
• ed a sharp advance on Wednesday. 

\\ buoyed by a steep drop in the Brit- 
ish pound. 

Some dealers said the prospect of 
an imminent round of interest-rate 
rises hod receded, soothing inves- 
tors’ nerves. 

“The weakness of the pound 
pushed the dollar and the Deutsche 
mart higher," said John McCarthy, 
chief dealer at Amsterdam Rotter- 
dam Bank in New York. 

The dollar rose to 1.8365 DM at 
the dose from 1.8233 on Tuesday 
Ttepound fell to SI .7235 from 

Sterling suffered due to unex- 
pectedly bad figures on Britain’s 
t i trade performance during January 
and persistent doubts about Brit- 
ain’s overall economic health. 

In London, the pound fell to 
3.1693 DM, its lowest dose in three 
months. On Tuesday, it ended at 
3.1778 DM. On its trade-weighted 
index, the pound fell 0 . 4 , to 95 . 4 . 
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The pound fell to $ 1.7240 at the 
end of European trading, down 
from SI. 7445 . 

In the United States, dealers bid 
up the value of the mark on the 
grounds that West German mone- 
tary authorities soar might raise 
interest rates to reduce economic 
activity and relieve inflationary 
pressures. 

European dealers had earlier 
sold marks amid speculation there 
that prospects for higher West Ger- 
man interest rates have diminished, 
due partly to the currency’s 
strength. 

After the Federal Reserve Board 


on Friday raised its key discount 
rate, charged on loans to U.S. 
banking institutions, to 7.0 percent 
from 6.5 percent, financial markets 
speculated the West German cen- 
tral bank would decide to boost its 
interest rates to protect the mark. 
Many expected such a move to 
come after the Bundesbank’s po- 
licy-making council meets Thurs- 
day. But that speculation has 
waned. 

One analyst said the fact that the 
Bundesbank had not srhfirinleri a 
press conference for Thursday sug- 
gested that West Goman interest 
rates would not be raised at least 
for another week. 

West German banks, however, 
indicated they thought the Bundes- 
bank would boost rates. On 
Wednesday, they borrowed 17.9 
billion DM at the emergency Lom- 
bard rate, np from 5.9 billion on 
Tuesday and 9.1 billion on Mon- 
day. The Lombard rale is charged 
on very short-term borrowings col- 
lateralized by securities. 


The Bank of England intervened 
in the currency markets to support 
the pound, buying sterling at 
$ 1 . 7310 , dealers said The pound 
weakened after the government 
said the January cunem-account 
deficit widened to £ 1.7 billion, the 
ihird-largest on record. 

in New York, the dollar rose to 
128.250 yen from 126.875. to 
1.5687 Swiss francs from 1.5560, 
and to 62495 French francs from 
62045. 

In London, the dollar rose to 
12825 yen from 126.80, to 13695 
Swiss francs from 13550 and to 
62550 French francs from 6.1975. 

Traders said Japanese dealers 
were buying dollars for yea to pre- 
vent losses on foreign bond hold- 
ings at the end of their March 3! 
fiscal year. 

They also died renewed concern 
over a slock and bribery scandal 
which has tainted the ruling Liberal 
Democratic Party in Japan as an- 
other factor undermining the yea 
(Reuters, AP) 


PRICES: Economists Blame Declining Dollar for Higher U.S. Inflation 
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(Continued from page 1) 

nicians and numerous others con- 
tributed to the 7 percent rise last 
year in the cost of medical care. 
Evidence of price resistance is 
widespread. 

Dow Chemical Co. and Union 
Camp Coro, are two makers of ba- 
sic ma terials that have managed big 
price increases, and justified them. 

In Dow’s case, the price index 
for its array of chemical products 
rose 14 percent in 1988 . Paul Oref- 
fice, the company’s chairman , said 
the large increase only restored the 
index to its 1981 level 

Partly because of the strong dol- 
lar in the early 1980 s. Dow had to 
lower its prices to compete in world 
markets; now, it is able to do the 
opposite — raise prices, but still 
not charge as much in dollars as 
foreign competitors. 

When the dollar declines by 
more than 40 percent, as it has 
against European and Japanese 
currencies over the last four years, 
foreign producers are under pres- 
sure to raise the dollar prices of 
their own products. 

If they do not raise prices, they 
lose money in their own currencies; 
if they do so, they risk losing sales. 
For a while, foreign concerns resist- 
ed raising prices, but in the last two 
years their resistance has crumbled. 

In the absence of much foreign 
competition, will there be more 
price increases in the United 
States? 

Mr. Oreffice says no. For one 
thing, many chemicals are no long- 
er in short supply, as they used to 
be. Also, Dow is not facing wage or 
other cost pressures. 


“Three percent would be a good 
estimate for the increase in our 
price index tins year.” be said. 

Similarly, Union Camp is raising 
the price of its Lmerboard by 7 
percent, effective Wednesday. The 
product is used to make heavy ship- 
ping cartons. 

The Iinerboard price increase, to 
$440 a toa comes on top of an 8 
percent rise last March. 

But Raymond O. Cartledge, the 
company’s chief executive, noted 
that the rise only brings profit mar- 
gins and prices into line with levels 
in the early 1980 s. Lmerboard 
prices had plunged to $250 in 1985 
because the strong dollar bad made 


U.S. Iinerboard uncompetitive on 
world markets. 

But Mr. Cartledge said he did 
not see further big increases. Nei- 
ther labor costs nor other costs are 
rising sufficiently to force another 
price rise, he said. 

But while Mr. Oreffice and Mr. 
Cartledge said they do not see cost 
pressures, the users of their prod- 
ucts — and of other basic materials 
— certainly do. 

General Electric Co., for exam- 
ple, manufactures refrigerators 
with steel copper, aluminum and 
plastics, and it ships them in boxes 
made with lines board. But a GE 
move to increase the prices of its 


major appliances by 3 percent last 
February did not stick, because 
other appliance makers did not fol- 
low suit. 

Last Tall the price increases fi- 
nally took bold. 

“By that time our competitors 
were also burling on exists.” said 
Walter Joelson. GE*s chief econo- 
mist. 

“You can absorb increases up to 
a point and then you can’t do it any 
more.” said Craig Howell, an econ- 
omist at the Bureau of Labor Sta- 
tistics, which puts out data on con- 
sumer and producer prices. “I don’t 
think the price pass-through is 
over, but how much longer it will 
go on is hard to know” 


RATES: Echoing U.S. , European Inflation Fears Rise 


(Costumed from page 1) 
ride whether to raise key interest 
rates, following two increases since 
December. 

A further rise in West German 
rates would be quickly matched by 
other Continental European coun- 
tries, including France, Belgium, 
the Netherlands and Switzerland, 
many economists agreed Wednes- 
day. 

“Over the next few months, all 
the risks in interest rates are on the 
upside,'’ said Mr. Potts. “As the 
market wakes up to the danger of 
inflation, it will push interest rates 
up without the central banks hav- 
ing to do anything.” 

While some economists argue 
that current West German infla- 
tion does not justify a further move 
by the Bundesbank, market ana- 


lysts on Wednesday put the 
dunces of a rate increase at about 
50 - 50 . And the consensus is that if 
the Bundesbank does not act 
Thursday, it will do so in the com- 
ing weeks. 

West German nerves were given 


off. In February, the German cost- 
of-living index posted only a 0.3 
percent advance. 

Nevertheless, many economists 
say the Bundesbank is anxious to 
nip inflationary expectations in the 

a sharp jolt by a LI percent sui£e 
m consumer prices in January. The 


Bundesbank has also been con- 
cerned about the inflationary con- 
sequences of a downward drift of 
the mark a gtrinsi the dollar, making 
imports and raw materials more 
expensive. 

Those economists who believe 
the Bundesbank worries loo much 
point out that the January figure 


is a very crucial juncture in prevent- 
ing an upturn in inflationary expec- 
tations.” said Brendan Brown, brad 
of research at Mitsubishi Finance 
International in London. 

With concern about inflation ris- 
ing throughout Western Europe, 
the same applies to other central 
banks. “The central h anks really 


was an “aberration." inflated fay have to prove their anti-inflation- 
new consumer taxes, a relatively ary credibility, so they risk tighten- 
weak mart and commodity price mg policy a little too much.” said 
increases that have since leveled Mr. Potts. 
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SPORTS 


At Syracuse , 2 Records Fall in 2:44 

Senior Is School’s Top Scorer and NCAA’s Best Passer 


Ciiticd fr.n Intenuiliau/ 

SYRACUSE. New York — In 
a 2:44 span Tuesday night Sher- 
man Douglas became the highest 
scorer at Syracuse and the best 
passer in the history of the Na- 
tional Collegiate Athletic Associ- 
ation. 

Douglas scored 22 points and 
had U assists to lead sixth- 
ranked Syracuse tc an 88-72 vic- 
tory over Connecticut in the Big 
East, the evening's only game in- 
volving a top-20 ranked team. 
He set the school scoring record 
with a dunk that gave Syracuse a 
5&-40 lead with 1 1 :57 left 

The 6-foot (1.8-meter) senior 
brought his career point total to 
1.889, breaking a 23-year school 
record set by Dave Bing. Both 
Douglas and ’Bing also played for 
Springarn High School in Wash- 
ington, D.C. 

Douglas brought the crowd 
back to its feet 2:44 later when he 
fed Billy Owens for a dunk to 
give Syracuse a 64-44 lead and 
set the assist record. 


The Syracuse captain now has 
897 assists, an NCAA record sur- 
passing the 894 by Andre La- 
Fleurof Northeastern from 1983 
to 1987. 

“He has a big heart, and that's 
what makes Sherman what be 
is," said Tun Bochdm, the coach 
of Syracuse. “He’s been given an 
opportunity, and be has taken 
advantage of it." 

Douglas paced the Orange- 
men. 24-5 overall and 9-5 in the 
league, to a 40-27 halftime lead. 
Connecticut, 15-10 and 6-9, was 
never closer than 10 points in the 
second half. 

“I just wanted to get it out of 
the way." Douglas said of the 
records. “I think the assists (re- 
cord) will mean more, because 
that’s what I'm here for — to run 
the team and distribute the ball." 

Derrick Coleman added 21 
points and 10 rebounds for Syra- 
cuse. 

Cliff Robinson scored 29 
points for Connecticut before 
fouling out with 3:28 re maining . 
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Sherman Douglas 


Abdul- Jabbar Is Convicted 
Of Assault on Italian Tourist 

The A uni um-J P«i% 

PHOENIX — Kareem Abdul- 


Jabbar, the Los Angeles Lakers' 
center, could be sentenced to up to 
10 months in jail on misdemeanor 
convictions stemming from a shov- 
ing incident involving an Italian 
tourist at a shopping mall. 

Judge John L Wiehn of Phoenix 
Municipal Court convicted Abdul- 
Jabbar. 41. on Tuesday and sched- 
uled sentencing on the assault and 
criminal damage convictions for 
March 29. 

Abdul-Jabbar also could be 
fined up to S1.750 and placed on 
five years’ probation, but Wiehn 
does not have to impose all or any 
of the penalties, said Charlotte Ber- 
ry, a city staff attorney assigned to 
Municipal Court. 

Abdul-Jabbar had waived his 
right to a jury trial and was not 
present in court Tuesday when 
Wiehn held a three-minute hearing 
to receive evidence. The evidence 
included a police report, a signed 


statement by Abdul-Jabbar and a 
videotape shot by the tourist 

The National Basketball Associ- 
ation's all-time leading scorer in his 
20th year with the Lakers, Abdul- 
Jabbar has announced his planned 
retirement at season’s end. 

The charges stemmed from an 
April 21 run-in between a tourist 
Fernando Nicolia, 40. of Rome, 
and Abdul-Jabbar at a Phoenix 
shopping malL 

According to police records, Ni- 
colia was following Abdul-Jabbar 
with a video camera when Abdul- 
Jabbar turned on the tourist and 
stiff-armed the camera. Nicolia, 
who has filed a civil suit over the 
incident claimed he suffered a 
bruised eye and a scratched ear 
from the shove by the athlete, who 
is 7-/ooi-2 (12 meters) and weighs 
267 pounds (121 kilograms). 

The police report also said that 
the eyepiece and lens of Nicolia's 
camera were broken. 


Track Official 
Says Blood Tests 
Could Come Soon 

Reiner, 

BUDAPEST — Plans to intro- 
duce blood testing in athletics 
could be launched within three 
months, a top international athlet- 
ics medical official, Arne Ljung- 
qvist said Wednesday. 

Uun gq viiL medical commission 
chairman of the International Am- 
ateur Athletic Federation (IAAF), 
said the federation would imple- 
ment compulsory testing to combat 
blood doping if it considered tests 
introduced at the recent Nordic 
skiing world championships in 
Lahti. Finland, successful. 

He said officials awaited a re- 
port. 

In Finlan d, Eeva Karjalainen, a 
spokeswoman for the nordic cham- 
pionships, said Wednesday that the 
blood tests had uncovered no trace 
of cheating. 

Competitors were required for 
the fust time at a major champion- 
ship to give blood samples, as well 
as the normal urine samples. 


Johnson Knowingly Took Banned Drug, 
His Coach Testifies at Inquiry in Canada 


Steroids Use Is Traced Back to 1981 


The Am* ttiteti Pm i 

TORONTO — Ben Johnson, the 
disqualified Olympic sprint cham- 
pion, knowingly took banned ste- 
roids and has since 1981, his coach 
testified Wednesday at a federal 
inquiry into Canada's greatest 
sports scandaL 

The coach. Charlie Francis, said 
he helped set up a steroid program 
for Johnson and others. 

Asked if he believed Johnson 
and other runners in his track club 
had followed through with the pro- 
gram, Francis replied: 

"Yes. I believe they had taken 
them and taken them as directed.” 

Johnson. 27. has consistently de- 
nied that be knowingly took the 
steroids found in his urine sample 
after he won the 100-meter dash in 
SeouL 

Francis said five of his trade 
stars, including Johnson and 
sprinter Angdla Issajenko, used 
the banned substances. He also 
suggested — without naming her— 
that Florence Griffith Joyner of the 
United States, a triple gold medal- 
ist in SeouL has used the muscle- 
building drugs. 

The other steroid users on his 
track team, Francis said, were De- 
sai Williams, Tony Sharpe and 
MoQy KHlingbeck. 

Frauds, testifying for the second 
day at the inquiry, said he began 
working with Issajenko on a steroid 
program in 1979 after examining 
international competition. 

“Every parameter indicated 1 
couldn’t find a single case where it 
appeared performance-enhancing 
drugs were not being used.” he 
said. 

Francis said the rate at which 
records Fell would be unimaginable 
without steroids. 

Using a graph in the packed 
hearing room, Francis cited the 
rapid improvement in the women's 
1 00- merer record over the past 10 
years and described it as “a monu- 
mental blip" from what could be 
expected. 

“You would have to wait another 
50 years to get this improvement," 
he said, noting the rise lo Griffith 
Joyner’s world-record 10.49 last 
year. 

Francis never mentioned Grif- 
fith Joyner by name and stopped 
just short of tracing the improve- 


ment to steroid use, saying he 
doesn't believe “you can discuss 
the likelihood of who is Hmh and 
who is not” 

However, he said. “This girl 
would beat the great Jesse Owens 
by 4 feet." 

Griffith Joyner retired from run- 
ning last Saturday, saying she 
wanted to act and write. She has 
said several rims that she would 
submit to drug tests any time, even 
daily, to prove she was steroid-free. 

Francis said lssajenko’s steroid 
program fust was prescribed by a 
Toronto physician but later the 
substance was obtained from a for- 
mer shot putter in C-gmda. 

Francis also said steroids "are 
not a short cut" but the reason 
athletes are able to work as hard as 
they do. 

He said athletes say they don’t 
use them because they are illegal. 

Francis said the Canadian ath- 
letes, many from economically 
strapped West Indian immigrant 
familie s, were not tennis players or 
swimmers with generally easy ac- 
cess to financial resources. 

“They’re not from the wealthier 
segment of soriety," Francis said. 

He recalled finding out on one 
eariy road trip that Johnson and his 
brother Eddie were sharing a S6 
food budget fra 1 three days. 

“I spent about 50 percent of my 
time scrounging for contracts or 
support,” Francis said, “and 50 
parent of my time coaching." 

He said he often dipped into his 
own pocket to buy food for the 
athletes. He also used his own mon- 
ey to help fund warm-weather 
training camps for his athletes. 

The Canadian sprint coach since 
1981. Francis has been suspended 
by national and provincial track 
and field associations since the 
Olympics. 

Ontario Associate Chief Justice 
Charles Dubin was appointed by 
the federal government to investi- 
gate drug abuse in Canadian ama- 
teur athletics after Johnson tested 
positive for the anabolic steroid 
stanozolol in SeouL 

The gold medal Johnson won for 
the world-record, 9.79 second, 100- 
meter victory last Sept. 24 was 
awarded to hu rival, American Car] 
Lewis. 
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Conch Charlie Francis is sworn in before testimony. 


PGA Bans Square Grooves 

,\'ot Y.irk Time* Senrtvr 

CORAL SPRINGS, Florida — Saying that the use of square or 
“LT grooves in golf irons “has chan gal the nature of the game." the 
PGA Tour Policy Board has declared clubs with square grooves 
illegal for use in PGA Tour events starting Jan. 1, 1990. 

The board said Tuesday that competitors in a tour event will have 
to use dubs with traditional “V" grooves on the dub bead. 

This rule will have uo bearing on the three major championships 
held in the United States —the Masters, the United States Open and 
the PGA Championship — or any foreign tournaments. Those 
events are conducted by other golf organizations. 

The square grooves, about five years old. have been credited with 
giving the best golfers in the world the ability to stop balls on greens 
and even back them up after making lengthy shots from wet rough. 

Such control of balls was not possible with the traditional “V" 
grooves. 


SIDELINES 

Gilbert Fills In, 
Lipsetting Edberg: 

DALLAS (AP) — Brad Gilbert^ 
who hadn’t planned oa taking pan 
in the WCT Finals and wanted tq 
take some time to rest and watch: 
pro basketball, was one of two up* 
set winners in the quarterfinals. 

Gilbert, an 1 1 in-hour replace* 
mtnt for the tournament favorite, 
Boris Becker, upset a rusty Stefan 
Edberg, 7-6 (7-3). 6-1 . 6-3. in Toes* 
day’s quarterfinals of the WCT 
Finals. WCT officials had called 
Gilbert at his Oakland. California, 
home Monday night when Jimmy 
Connors, the first alternate, failed 
to arrive in Dallas. 

Michael Pemfors. at No. 19 ths'j 
lowest-ranked plijer in the right*- 
man field, registered the evening's 
second upset when be overcame his 
fellow Swede, Mats Wilander, 2-6, 
6-1. 3-6. 6-2. 6-3. in another quar- 
terfinal match. Pemfors will meet 
Gilbert on Thursday in a semifinal 
match. 

U.S. Customs 
Seizes Steroids 
Worth $500,000 

EL SEGUNDO. California 
(UPI) — Several shipments of ste- 
roids from Brazil, worth more than 
$300,000, have been confiscated 
and an employee of an air courier 
company arrested in the largest 
such case in Los Angeles. U.S. Cus* 
terns authorities said Tuesday. " 
Lowell Coble, 49. an Emery Air 
Freight employee from Venice. 
California, was taken into custody 
Saturday by Customs agents and 
members of a multi-agency police 
investigative team, said Quintin 
Vi 11 a mm va. the Pacific regional 
Customs commissioner. 

Coble’s arrest and the seizure of 
more than 130.000 doses of ste- 
roids, the synthetic hormones that 
induce a build-up of muscle, came 
after a Customs inspector became 
suspicious of a package shipped 
from Sao Paulo. Villaneuva said. 

For the Record 

At least 26 soccer fans were ar- 
rested in Bolton, England, Wednes- 
day in an investigation into crowd j 
violence. After months of work the 1 
police raided homes of fans of the 
Bolton Wanderers and made the 
arrests “in connection with alleged 
offenses of riot, violent disorder 
and serious wounding," a spokes- 
man said. f AP) 




BOOKS BRIDGE 


. INTELLECTUALS 

By Paid Johnson. 385 pages. $22.50. 
Harper & Row, Publishers Inc, 10 

■ East 53d Street, New York, N. Y. 

- 10022. 

Reviewed by Michiko Kakutani 

. CtT HEARD a definition of an intd- 

1 lectuaL" said President Dwight D. 
Eisenhower once, “that I thought was 
very interesting: a man who takes more 
words than are necessary to tel] more 
than be knows." 

It’s not an unpopular definition. In 
addition to all the usual sorts of human 
frailties, intellectuals are routinely 
thought to suffer from hubris, arrogance 
and elitism; they are accused of overem- 
phasizing reason, undervaluing senti- 
ment, of using fancy words to dress up 
subversive thoughts. 

Even intellectuals themselves have 
looked askance at the rarefied life of the 
mind. As T.S. Biot pointed out, “intel- 
lectual ability without the more human 
attributes is admirable only in the same 
way as the brilliance of a child chess 
prodigy." 

In his 1964 Pulitzer Prize-winning 
book. “Anti-IntellectuaHsm in American 
Life," (Alfred A. Knopf), the historian 
Richard Hofstadter observed that the 
McCarthyism of the '50s helped focus 


considerable suspicion on intellectuals. 
And while he contends that “the rise of 
the secular intellectual has been a key 
factor in shaping the modern world,” 
Paul Johnson argues in his new book 
“Intellectuals" that a belief now “seems 
to be spreading that intellectuals are no 
wiser as mentors, or worthier as exem- 
plars, than the witch doctors or priests of 
old." As he sees it, “one of the principal 
lessons of our tragic century” is “beware 

intellectuals.” 

In the case of HofstadtePs book, an 
examination of anti-intdlectuahsm in our 
practical-minded nation opened out into a 
fascinating social and cultural history. 

In contrast, Johnson’s study simply 
devolves into a shrill diatribe against 
thinkers who presume “to give advice to 
humanity on now to conduct its affairs." 
Surprisingly, few of the virtues that dis- 
tinguished Johnson's last two bodes (“A 
History of the Jews" and “Modem 
Tunes ) are on display in tins volume. 

Though Johnson hasn't forgotten how 
to compress huge masses of information 
(gathered almost entirely from second- 
ary sources) into tidy paragraphs, he has 
somehow managed to misplace both his 
analytic gifts and his sensitivity. 

The lively prose of his earlier books 
has given way, in places, to the son of 
portentous writing found in romance 
novels (“she had seen the underside of 
the intellectual life,” he writes of Mary 
Shelley, “and had felt the power of ideas 
to hurt"); and the overly broad general- 
izations that cropped up in his previous 


books have proliferated alarmingly in 
this volume. 

In Johnson’s opinion, intellectuals 
tend to pursue “abstract ideas at the 
expense of people,” and they posscss 
such common characteristics as “a strik- 
ing talent for self-publicity” an “ada- 
mantine selfis hn e s s,” a propensity to 
quarrel with colleagues and friends and a 
special talent for lying. 

“One thing winch emerges strongly 
from any caso-by-case study of intellectu- 
als is their scant regard for veracity " he 
writes. “Anxious as they are to promote 
the redeeming, transcending Truth, the 
establishment of which they see as their 
mission an behalf d humanity, they have 
not much patience with the mundane, 
everyday truths represented by objective 
facts which get in the way of their argu- 
ments. These awkward, minor truths get 
brushed aside, doctored, revosed or are 
even deliberately suppressed. The out- 
standing example at thfr tendency is 
Marx. But all those we have looked at 
suffered from it to some extent, the only 
exception bang Edmund WQson, who 
perhaps was not a true intellectual at alL” 

In the end, the reader can only con- 
clude that Johnson has focused cm the 
pecsdfllos of various intellectuals in lieu 
of the more difficult tad; of rigorously 
re-examining their ideas. It’s an ap- 
proach that undermines not their credi- 
bility, but his own. 


Michiko Kakutam is at the staff of The 
New York Times. 


By Alan Truscott 

I N chib duplicate games, there is a 
tendency for the better players to win 
regularly. One solution that should be 
adopted more often is to handicap the 
players, as is customary in golf. The 
Manhattan Club in New York stages a 
weekly handicap duplicate in which the 
diagramed deal was played. North-South 
found the right moment for the Moysian 
4-3 fit. Four spades was appropriate 
because the suit was strong, the heart 
weakness ruled out uo-tnrmp and the 
third-round heart ruff would come in the 
hand with three trumps. The defense 
played three rounds of hearts, forcing the 
dummy to ruff. The declarer. John Be- 
shara of Manhattan, had various tempting 
lines of play at his disposaL He chose to 
cash the diamon d ***, rnlW*ntg fhff 
and continued with a diamond. It would 
not have helped East to ruff, tar South 
would have been in control after a trump 
return, allowing the diamonds to be used, 
or a dub return, allowing an effective dub 
in the dummy. East, therefore, discarded 
and when West won with the queen be led 
a dub. removing dummy’s entry. South 
now led the diamond ten from the dum- 
my, and East had no way out. If he did not 
ruff South would throw the dub ten and 
draw trumps. If he did raff South would 
overruff, niff the dub ten in the dummy 
and draw trumps. Beshara’s drillful play 
was a mixed blessing. It had been antici- 
pated by the organizers, who had handi- 
capped him enough to deprive him of 
victory at the end of die evening. 
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Robin Yount of the Milwaukee Brewers. 


Jeffrey Leonard of the Seattle Mariners. 
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Compiled by Our Staff From Dispatches 

EINDHOVEN, Netherlands — 
V a lit The reignine European Champi- 
™ eras' Qzp holder, PSV Eindhoven, 
■■..> drew Real Madrid, 1-1, on 
• • Wednesday in the first 1^ of the 
: . __ Champions' Cop quarterfinals, 
leaving the Spanish side with a 
slight advantage going into the next 
, „■ round. 

The Real striker, Emfio Bncra- 

..... EUROPEAN SOCCER 

geno, score the opening goal in the 
last minute of the first half. PSYs 
■Romano scored 1-1 in the 57th 
v minute. Goals scored away from 
r* home count double in the two-leg 
^ competition. The teams, win play 
"* again in Madrid on March 15. 

IFK Gothenburg I, Sterna Bo* 
darestO: In Gothenburg Sweden, 
midfielder Klas Ingesson scored 
. r early in the second half to kad IFK 
Gotdxwg over Steaua Bucharest in 
a first leg match of the Champions’ 
Cup quarterfinals. The Swedish 
team carried the play throughout 
the second half. 

Wenier Bremen Q, AC M3m 0: 
- In Bremen, West Germany, a eon-. 
troversia] call in the 28th minute 
denied the Italians what appeared 
In to be a dear goal in ibis Champi- 
ons’ Cup quarterfinal. 

Monaco 0, Gtdatasary 1: In Mo- 
naco, Europe's leading marksman, 
Tanju Colak, kept his promise of a 
goal as Galatasaray of Turkey 


handed Monaco a shock defeat in a 
C hamp ions' Cup quarterfinal. 

CFKA Sofia 2, Roda 1: In Sofia, 
CFKA Sredets Sofia won 2-1 
(1-0) against Roda of the Nether- 
lands in their first-leg quarterfinals 
match for the European Cop Win- 
ners' Cup. Hristo Stoichkov scored 
the fust point for CFKA Sredets in 
the 1 2th minute. Kostadinov 
scored a second point in the 65th. 

Dynamo 1, Sampdoria 1: In Bu- 
charest Dynamo Bucharest and 
Sampdoria Genoa battled to a 1-1 
( 1-0) draw in a first leg game of the 
Cup Winners’ Cup quarterfinal s. 
Dynamo opened the scoring in the 
15th minute on a goal from striker 
Adrian Vaiscovid 
Eintradit Frankfint 0, Mechelen 
0: In Fkankfhrt Eintradit Frank- 
furt and KV Mechelen battled to a 
tie in a Cup Winners* Cup first-leg 
quarterfinal match. The scoreless 
match with title defender Mechelen 
was a setback for Frankfurt, which 
wjQl go into die return match at a 
disadvantage. 

AGF Aarhus 0, Barcelona 1: In 
Aarhus, Denmark, Barcelona de- 
feated AGF Aarhus on a goal in the 
70th minute by Gary Lineker in a 
Cup Winners’ Cup quarterfinal. Ju- 
lio Fernandez Salmas received a 
long kick down the right side by the 
Barcelona goalkeeper, Andoni Zu- 
bizaretla, and passed h to Lineker. 

(AP, Reuters) 
(Late scores appear in Score- 
board) 


■ %>’ to English Gobs 

The president of the Union of 
European Football Associations 
said Wednesday that English soc- 
cer dubs will not be readmitted to 
European Cup tournaments as long 
as the British government does not 
support their bid. The Associated 
Press reported from Geneva. 

UEFA chief Jacques Georges of 
France was commenting on a state- 
ment Tuesday by Colin Moynihan, 
Britain’s sports minister, that a re- 
turn of En^ish dubs to European 
competition next season is “incon- 
ceivable’’ because of worries about 
fan violence. 

“If the government says no, 
■UEFA cannot say something else," 
Georges said in a telephone inter- 
view. 

“We cannot run European soc- 
cer competition without govern- 
ment participation in security," he 
said, reaffirming UEFA policy. 
“Thai the responsibility would be 
afl ours, which would be too great a 
risk." 

UEFA’s Executive Committee, 
which has rejected two previous 
bids by England's Football Assod- 
ation to gain readmission of its 
dubs, will consider the new request 
to lift the four-year-old ban at an 
April 11-12 meeting on the Portu- 
guese island of Madeira. 

UEFA imposed the open-ended 
ban after 39 people were killed in a 
rampage by English fans at Heysd 
Stadium in Brussels. 
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NBA Standings 
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Ntw York 
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Son Antonio 

13 

43 

.236 

20VS 

Miami 

8 46 

Pacific UvWoa 

.148 

25 

LA. LOkers 

J7 

17 

MS 

— 

Phoenix 

34 

20 
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21 

All 

4 
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21 

21 

596 
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Portland 

77 

26 

509 
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39 
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22 
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11 

46 
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NCAA Assist Leaders 

vn — Shermon Douglas. Syracuse. M85JS 
#94 — Andre Lafleur. Northeastern. WSH3 
884 — Jim Les. Bradley. I98NM 
883 — Frank 5m nh. Old Domlntoa 1*8*48 
Bn — Tour once Chisholm, Delaware. 198M8 
857 — Grown Marshall, Clemson. 198*88 
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NHL Standings 


WALES CONFERENCE 
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TUESDAY'S RESULTS 
Boston 31 *1 91 »-m 

Choriotte if 14 M 18— S7 

Re.L-ewfs 11-31 6-7 38. MCMtue (Ml 54 31; 
Trlnjcko 532 4-4 21. HOltan 8-13 M 16. Re- 
bnmH: Boston 61 (Parish 13), Charlotte 43 
tRamOls 12). Assists: Boston 34 (Shaw ID), 
Owriotte 35 ( Motion 9). 

Dotes 18 11 19 31 13-111 

Miami 11 36 39 33 11-118 

Blackman 9-32 9-ti 27. Hamer 8-14 5* 23: 
Lons 5-158-9 24, Set kahr 7-11 H 20. R e Wends: 
Dallas 45 (Perkins. Williams 101. Miami 63 
l Edwams tot. Assists: Dallas 15 (Davis 6>. 

Miami 31 (Edwards. Gray S). 

Detroit M » SI 38- 99 

Cleveland 26 S3 39 13— 115 

Hamer 11-1* 4-4 26. Dawtierty S-U9-10 20; 
•Aolrra 11-34 35 31 Thomas 9-23 *■« ^ »»■ 
man 5-15 M 11. Rebotfnds: DwtroM 53 (Bo «■ 
man 11 ). Oavetond 54 (DouanerTv 131. As- 
Ah: Detroil 29 (Thomas 13). Cleveland 24 

(Prie* MH. 

Son Antonia 30 38 25 29-1B2 

Chicago 39 38 36 15-131 

Jordan 11-16 »2 24. Ptaswn 6-M 6-7 18; WAn- 
drnon Flf *4 32, CLAnderson 8-17 3* >5 Re- 
tootef ; Son Antonio 65 ( WAndertOh BJ. Chks- 
90 44 tCoriHie 7). Assists; Son Antonio 39 
tMAnoersonfl.Ch Icoeo 41 IJordorL PmaonW. 
■MHOM 38 36 n 33—181 

Stdtt It 2* 12 21 34-186 

Person 19-21 3-3 45. Schremnt 5-10 SJ 15; 
Elite 8-31 12-13 30. MCKev 5-15 M IS. Re- 
Bootes: Indiana 44 (Person 111. Seattle 5S 
(Com i?>. Assists: tm 2 lano 2 S (Miller 7I,5aol- 
ito 25 (McMllKn 11). 

PMtaHIOMa 10 27 22 74—123 

LA. Clippers M 31 M 25-1I1S 

Hawkins lj-ie S-5 32. Berkley H6 23; 
C.Sinirh 9-13 o-7 34. Norman 9-1S (HI 18. 
hounds: Phttadotonla 56 (BorHay l!l. la» 
4noet*s 43 1C Smith. Norman. Woll 4). As- 
sieh: PMiodeMMaU I Cheeks 8), LOS Anueies 
22 IN|«on Ml. 

Wk*nU V 12 » 34- 24 

Porthwd IS 35 * M-U» 

Porter IMI M 34. kersey 14-25 3-5 31; 
Ctemters 1 7-2 J 8-9 42. Kjohnson 1 3-34 B-T2 31 
Resounds: Phoerts 56 (Chamwrs UM. PwJ- 
iond ii (Or*hi*r Til. Assists: Phoenl* 34 
(KJohnson 131. Portland 30 (Porter 12). 

Selected College Scores 

Hartford U, Cohtate 79 

Pwm 43. Princeton 4J 

Syracuse 88. Cennecltcut 73 

Phx inrornartoned 92. South FlortAo •» 

Layma, in 91. Morawetlo *3- OT 

T»»m 82. Southern Math. 79 

San own ft. U-&. Intemottonat 78 


NY Rangers 

33 

23 

8 

74 

J6J 

234 

Pittsburgh 

32 

24 

7 

71 

284 

249 

Washington 

» 

25 

10 

70 
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216 

Phltodetohia 

31 

3D 

3 

65 

344 

220' 

New Jersey 

21 

31 

12 

54 
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21 

a 
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Adams Division 
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43 

15 

7 

93 

257 

185 

Buffalo 

30 

28 

6 

66 

24t 

248 

Boston 

27 

24 

12 

66 

220 

202 

Hartford 

28 

31 

4 

40 

236 

233 

Queoec 

22 

37 

6 

a 

917 

285 

CAMPBELL CONFERENCE 



Norris Oivltton 




W 

L 

T 

Pts 

OF 

CM 

Detroit 

28 

36 

11 

67 

258 

256 

Chicago 

22 

32 

ID 

54 

245 

709 

SL LaulS 

22 

31 

10 

5* 

216 

234 

Minnesota 

20 

29 

14 

54 

209 

235 

Toronto 

22 

37 

5 

49 

198 

265 


Smyltw Division 



x -Catgurv 

44 

14 

8 

96 

282 

IBS 

Los Angeles 

32 

26 

6 

70 

315 

279 

Edmonton 

32 

27 

6 

70 

770 

247 

Vancouver 

28 

a 

7 

63 

209 

205 

Winnipeg 

21 

31 

10 

52 

235 

275 


(xOiached playoff berth) 

TUESDAYS RESULTS 
MkMUlO 8 3 2—4 

Washington * 8 *“® 

Gagner 3 (311. MacLeilan (ill. Clccoretll 
(32):Murphv 171. Rldtev 2(341. Shots on goal: 
Minnesoia ton Beaupre) n-10-8 — 29; Wash- 
tngion (an Tokko. Case v 1 11-10-9 — 30. 
Hartford 1 t l-J 

N.Y. islanders 8 1 9—1 

Anderson (111. Lawton (16). QuennevRle 
14); Berowin (31. Shots on goal: Hartford (an 
Mocked) 17-8-11—31; New York (on 5Wor- 
klewicxl 13-4-10-29. 

Vancouver • • w 

Qaetwc 3 ' 

Skrlka (251. Suiter (17), Bonk ( 13) ; Fortier 
(17). Duchesne iTi. StMts oagoal: Vancouver 
(on GMUlln) 7-7-11—25; Quebec (on weeks) 
11-104—37, 

Boston 2 8 0 8-3 

New Jdtn 3 10 8-3 

Caroemer (13). Joyce (17). BurrMae (21); 
VerDeek (731. Shanahan 1 16), Sundstrom (261. 
Shots on goal: Boston (on Terror II 16*4-1— 
31; New Jenev («« Lerneim) 11*8.1—3*. 


TRANSITION 


BASEBALL 
American Leatmo 

BALTIMORE— Signad Jett Ballard. Gregg 
Olson. Bab MltotH Pet* Hamlsch and Mike 
Smith. Pilchers; Pete Stonieek. InfleMer.ond 
Ktltn Hughes, outfielder, to one-yew wv 

traets. 

BOSTON— Aoreed to terms with Rob Mur- 
phv a«l Sieve Ellsworth. pJtchora. on one- 
year eontroeht. 

CALIFORNIA— Singed Vlnlcte Cedena, 
pitcher, fa one-rear contract. 

NEW YORK-SIgned HteMHe Pena P)»e>*- 
er. Bemle Williams. Osw Aaoeorand John 
Ffsnel. outfieWwA to one-veor contracts. 

SEATTLE- A greed to forms with MIL* 
Kirtgerv qnd Dreg Brilev, outfle Wore, on one- 
year contracts. 

Texas— SM med Bobby Wttt and Dwovne 
Henry.pitcners.and Cecil Espy.auilWder.lo 
one-year contracts. 

NaltoBal League 

CHICAGO — Agreed to term wild Damon 
Berryhill and Llovd McClendon, catchers; Je- 


rome Walter, outfielder, and Eric Voiding. 
bilMder. to one- rear co ntr a cts . 

HOUSTON— Agreed to terms wltn Brian 
Merer, pitcher, on one-year contract. 

MONTREAL— Signad Rich Souvour. pitch- 
er, and Cesar Hernandez, outfielder, to one- 
year contracts. 

NEW YORK— Agreed la terms with Jack 
Savage and DavM West, pitchers; Kevin EL 
s»er, shortsteA. and Mark Canean. outfielder, 
on one-veor corrtrocK Sold then they will re- 
new contract of David Cone, Ditcher. 

PITTSBURGH— Signed Jim Pankovlts. In- 
Holder, le minor league contract. 

ST. LOUIS— Signed Scott Carlton, pitcher, 
to minor league contract. 

SAN franc I SCO-Signed KrJtv Downs 
and Terrv Mot hallo nd, pitchers, and Danell 
Nixon, outfielder, to an*- year contracts. 

BASKETBALL 

National Basketball Association 

PORT LAND — Stoned Clinton Wheeler, 
guard, to 10-day contract. Put jerry Slchtlna, 
guard, on Intwed list. 

SAN ANTONIO— Signed Todd Mitchell, 
guard, to IMay contract. 

FOOTBALL 

Nallenat FaatbaH League 

CLEVELAND— Signed Rov Butler, wide 
receiver. 

D E nv E R— Signed Scott Curt is. I Inebocker. 

GREEN BAY— Agreed to terms wHn Doug 
Bartlett, nose tackle. 

NEW ORLEANS — Signed Jerry Dunlap, 
comerboch; Pole Curtcendall, Richard Coo- 
per. Tammy DuharL Rob McLean and Deo- 
trich Wise, defensive tackles; Michael Sim- 
mons, defensive end, and Henry Brown, nose 
tackle. 

N.Y.JETS— Stoned Mark Konecnv. running 
back-kick returner. 

PHOENIX— Signed Warren Marshall, run- 
ning back. 

PITTSBURGH— Signed Vinson Smith, line- 
backer. 

SAN DIEGO— Stoned Joe Caravel to, Haiti 
end; Mark Behnlng and Eric Floyd, taefctos; 
Mlenoel Scott, guard; Ken Hobart. Mark 
Moore, end Marvin Mattox, defensive boas, 
and Cedric Hasea, running back. 

COLLEGE 

KENTUCKY — SOU thd Reogle Hanson, 
forward, will miss remainder of Beeson with 
stress Irachnre In hie right fool. 

MIAMI (FLORIDA)— Announced the res- 
ignations of Gulch Davis, defensive coach; 
Tony Wise, offensive line cooch; Daw Com- 
PO, defensive back Held coach, end Hubbard 
Alexander, receivers coach, to assume slml- 
llar position* with tha Dallas Cowboys. 
Washington— S uspended Maurice 

Rtosb guard, tor academic reasons. 

HOCKEY 

National Hockey League 

N.Y. RANGERS— Returned Kevin Miller, 
torward, to Denver. International Hockey 
League. Called up Jim Lotos. rtafH wing, from 
Denver. 

WASHINGTON— Recalled Doug Wlcken- 
holMf. Center, Odd Chris Felix, de f ensemon. 
from Bgltimore. American Hockey League. 


Red Sehoendienst 

Schoendienst 
Is Elected to 
Hall of Fame 

The AswiutisJ Press 

TAMPA, Florida — Red 
Schoendienst, a sure-handed sec- 
ond baseman who led the National 
League in fielding seven times, and 
former umpire A) Bariick were 
elected to the baseball Hall of 
Fame on Tuesday by the veterans 
committee. 

Schoendienst. 66. spent 18 years 
in the major leagues — 14 with the 
Sl Louis Cardinals — and batted 
over .3€0 seven times. He also man- 
aged the Cardinals from 1965-76, 
w innin g pennants in 1967 and 1968 
and a World Series title in 1967. 

Bariick, 73. known for his boom- 
ing voice on balls-and-strikes calls, 
was chic of the youngest umpires 
ever to make it to the majors when, 
at age 25, he was called up to the 
National League in 1940. Bariick 
spent 27 fuD seasons in the league 
and pan of another. 

“I think it's a miracle that I got 
in,” Bariick said by telephone from 
his home in Gilbert, Arizona, 
where he is working as an umpire 
consultant for the National 
League. 

The veterans committee was em- 
paneled 32 years ago to select play- 
ers overlooked by the regular vote 
of the Baseball Writers Association 
of America. Although the commit- 
tee has voted 119 players into the 
hall, they selected no one for the 
first time last year. 

Phil Rxzzulo, the American 
League’s Most Valuable Player in 
1950 for the New York Yankees, 
has been open about his disap- 
pointment ati not being picked, es- 
pecially after his crosstown rival of 
the 1940s and '50s, Dodgers short- 
stop Pee Wee Reese, was elected in 
1984. 

Rizzuto played on nine Yankee 
pennant winners and has seven 
World Series rings. 


By Shirley Povich 

H oiAiNg-rim Post Srrruv 

FORT LAUDERDALE, Flori- 
da — Dallas Green, the new man- 
ager of the New York Yankees — 
there is always a new manager of 
the Yankees — has already 
achieved status even before his 
team has won, or lost, a game. 
Green has been gaining wide notice 
as the most no-nonsense, tough- 
talking, do-or-die critter in present 
managerial society. 

He does not deny that descrip- 
tion, and desires that the Y ankees be 
aware of his whip-cracking style: 
Among his most published remarks 
are, *T can be a pain in the butt, and 
I know that" Over breakfast the 
other morning, Green confirmed it, 
saying be expects no less than all-out 
paformance from each Yankee. 

“For the kind of money they are 
getting, 90 feet (from home to first) 
is not too far to run,” he said. In 
ballplayer’s language, he was carry- 
ing his athletes to the hilt or they 
would be missing from the Yan- 
kees' roster. 

This has all the flavor of boss 
talk, and Green said there had to be 
a boss. At 6 feet 4 (1.9 meters) and 
260 pounds (1 17 kilograms). Green 
has all the attributes of The Enforc- 
er, but he didn't anticipate that 
truly strong stuff would be re- 
quired. 

“I think I know ballplayers,'’ he 
said. “Fve been 30 years in the 
game, and 1 think they’ll respect 
me. I know some of than are tem- 
peramental, and I can handle that. 
Anyway, doing it my way is the 
chance I’ll take." 

He said be knew be was taking 
chances when he took the Yankees* 
post. “I went into this job with my 
eyes open, baby. Everybody knows 
George Stembrenner has fixed 16 
managers in the last 17 years, but 
I'm a go-for-it guy who isn’t afraid 
to take a risk. Also. George and I 
share certain priorities, certain val- 
ues." 
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Dallas Green, left, and one of his stars, Don Mattingly. 


The record attests that in the 
matter of hiring and firing manag- 
ers, Green and Steinbrcnner are 
Iriib and ldn. In his six yean at 
general manager of the Chicago 
Cubs, Green fired four managers 
and quickly replaced them. He is 
no stranger to the subject. 

Green said he’s been facing chal- 
lenges all his life. “1 pitched right 
years in tbe majors and never aid 
get famous. Seemed like I was al- 
ways (he 25th man on the roster. 
On the end of every manager's 
plans. That kind of career can jerk 
you and your family around. I 


know the worries and concerns of 
ballplayers. I'll allow for some 
things but not for less than maxi- 
mum effort aD the time." 

In deprecating his own pitching 
career, most with the Phillies, with 
a brief stop with the Washington 
Senators, Green also allows his hu- 
mor to surface. “Don’t forget," he 
said. “I was a 20-game winner. But 
it took me fire years to win those 
20." Ms top season, with the 1963 
Phillies, was a 7-5 performance, but 
12 years later be was managing 
them to a pennant and a World 
Series tide. 


Green talks like the college man 
he is (University of Delaware). He 
spoke of “the aiira or winning" that 
the Yankees’ new second baseman. 
Steve Sax. late of tbe Dodgers, 
brings to the team. “Nobody ex- 
pected the Dodgers to win bui they 
had the togetherness that we want 
for the Yankees. If we don’t have it 
1 will have failed somewhere along 
the line." 

He says he knows his job with 
Lhe Yankees could be tenuous and 
emphasized that “on this dub no- 
body's job is sacred and that in- 
cludes the manager's. Every man- 
ager gets fired sooner or later, and 
with roe it could be sooner if I 
miscalculate. Bui one thing I know: 
i'U have George Slriubrenner’s 
support in my message. He's a dis- 
ciplinarian like me. He wants per- 
formance as much as I do, and I 
think he'll understand my tactics. 
George gets frustrated when his 
high-paid players don't deliver and 
they'll learn I won't be happy about 
it, either;’ 

Green concedes that Stembren- 
ner has owner-prerogatives “that I 
have to respect, like when he 
brought the older guys, Ron 
Guidry and Tommy John, to camp 
after 1 made it dear 1 wanted to go 
with younger arms. But the last 
word is always the dub owner's, 
and if Guidry and John mow 'em 
down in camp, ID be the first to 
give them my high fives with a hug 
to booL" 

Green said that when be talks of 
“the big money" these ballplayeis 
are making it is without begrudg- 
ing them. “Now they tdl me 21 
players in the majors are making S2 
million a year. 1 remember I had a 
big fuss with the Phillies over a 
$500 raise. Times have changed." 

So, he says, he’s philosophical 
about his own $350,000-a-year sal- 
ary as Yankees manager, which Is 
about one-sixth of what his first 
baseman and two of his outfielders 
are paid. 


Team Drinking Had Yankees’ Officials Worried 


By Michael Martinez 

/Vrt YoHc Times Service 

FORT LAUDERDALE, Florida — There 
was enough concern about drinking cm the 
Yankees last season to cause hard liquor to be 
banned from team flights, according to a. team 
official. 

Although his teammates denied there was a 

K * ’em, the statement lent support to Rickey 
erson's remarks published Monday in 
Westchester Rockland Newspapers and The 
New York Post about drinking on tbe team 
flights. 

The problem was not considered to be wide- 
spread and involved only a few players, but it 
did cause Lou PinieOa. the teanrs manager at 


the time, to limit charter flights to just beer and 
wine. 

“Three of the major offenders are no longer 
here.” the team official, who asked not to be 
identified, said of the players who appeared to 
do most of the drinking. He said that the 
dedsiou not to bring the three back had noth- 
ing to do with the episodes of drinking. 

“We were well aware of the fact there were 
some things going cm in the back of tbe plane 
that were not in the best interests of the club " 
the source added. “That’s why we took the 
action we did and put a stop to it." 

George Sirinbrenner, principal owner of the 
Yankees', issued a statement Tuesday saying. 


“If it did go on there, it's going to stop, and in a 
burry." 

Henderson was originally quoted as saying of 
his teammates: “You would see them all drunk 
on the plane. You would see them out and 
they’re drunk. How can you perform the next 
day? Liquor does not leave you orernighL 

“You've got to know when to party and when 
not to party," he said. “I saw too many people 
partying too much, getting too drunk." 

“Is there any truth to it? No," said Mike 
Pagliarulo, the third baseman. “It was a stupid 
thing to say.” 

Dallas Green, the Yankees' manager, said he 
would not allow anything other than beer and 
wine on flights this season. 


VANTAGE POINT/Thomas Boswell 


It’s a Tough Blend: Filthy Rich hut Wearing Dirty Uniforms 


European matches 

wto d—d BY . Fim Legs 
Cop Winner* 1 Cop Qaamrtbtoli 
ElnlrgcfU FronWW* Oh Mechelen 0 
CSKA Sofia X Roda JC Kerfcrode 1 
Dynamo Bucharest 1. Samutorta 1 
AGF Aarhus a Barcelona l 

OwaiptoHi* Cog Quartet finals 
PSV Eindhoven 1. Real Madrid 1 
IFK Gothenburg 1, Steaua Bucharest D 
Wentor Bremen tL AC Miton 8 
Monaco 4 Gaiatasaroy i 

UEFA Cop Q w rtcrtinate 
Juvemus 2. Nanai I 0 

Tnndn 

Heart at MMMhton L Bayern Munich 0 
VFB Stuttgart l. Real Soctcdod 0 

ENGLISH FIRST DIVISION 
Arnmai 0. Mtlhwii B 
Evwrtan I, Oueenb Park Ranaors 0 


Wafhinyian Post Service 

WASHINGTON — - Hon us Wagner once 
rejected a contract offer of oue-thoossad- 
five- hundred dollars, so the stray goes, tell- 
ing the Pittsburgh Pirates angrily, “I won’t 
play for a penny less than fifteen hundred 
dollars." 

Just when it looked as if every major- 
leaguer had mastered the concept of count- 
ing in thousands, everything’s changed 
agai n . Now, players have to learn their mil- 
lions. 

"This season," says commissioner-deet A. 
Barden Giamatti, “106 players will make, a 
million dollars." 

Can thatpossibly be right? Not so long 
ago. Ted Williams explained his .406 average 
by saying, “If I was being paid S30.000 a 
year, the very least I could do was hit .400.” 
Back then, Joe DiMaggio could say. with 
pride, “No boy from a rich family ever math; 
it to the major leagues." 

As recently as 20 years ago. Pete Rose 
bragged that he’d become “the fust 5100,000 
singles hitter." Yet, a decade later, when 
Rose awoke to find himself making a im fliop, 
even the game's most exuberant egotist was 
taken aback. "For this much money," said 
Bose; “I should be playing two positions.’* 

Money scares baseball fans. Profound sus- 
picions about riches are ingrained in our 
culture. So is a hist to acquire big piles of the 
stuff. We fear what too much “easy money" 
might do to us. But we long to find out, too. 
Baseball has lived this dilemma for a decade 
and not only survived but prospered. Now, 
salaries have gone nuts again. 


Even average players make so much mon- 
ey they literally don't know how to spend it. 
One hero erf the 1988 World Series, for exam- 
ple. dresses like a cynical, fast-living sharpie. 
Really, the player is homespun. The prob- 
lem? He’s gotten so rich so fast he's Wed 
someone to buy clothes for him: an exterior 
decorator. 

Maybe that's why fans fret. When the 
exterior and interior man aren’t in sync, 
might the soul not change to match the 
surface? 

• 

A century of history proves that poorly or 
moderately paid athletes can create a glori- 
ous national pastime. Casey Stengel, up- 
braided as a player for not sliding, said, 
“With the salary I get here. I'm so hollow and 
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bulb if I lux the ground too hard." Can 
players who know they are making ten times 
what they’re probably worth to society pro- 
tect the fragile institution that our Stengels 
created? 

Is security the enemy erf craft? Is that why 
no team has won back-to-back pennants in 
the last decade? Owners think so. That's why 
they don’t give deals longer than three years 
anymore. 

Does weald) erode ethics? At the very 
least, money seems to reveal character, even 
when it drcn’t change it Put a few million 
in a man's pocket and you will see his true 
colors soon enough. 

Roger Clemens, who makes $23 million a 
year, says he’ll now speak only after be 
pilches and then only via press release. Arro- 


gance? Or just a man who's been burned by 
his own lips too often? It was Clemens who 
griped about carrying his own bag on road 
trips. “They call him Rocket Man, not Rock- 
et Scientist," quipped the Boston Celtics' 
Kevin McHale. 

Does the smell of gold really addle men's 
brains, like Fred C. Dobbs’ in “The Treasure 
of the Sierra Madre”? Is that why a sport 
wallowing in wealth can become so lunatic 
that, in 1990, it may suffer its third strike in 
nine years? 

When we learn of embarrassments to a 
boring Wade Bwgs or staid Steve Garvey, 
aren’t we temptedto see the face of mammon 
behind them? Perhaps a rich athlete runs a 
double risk of losing touch with reality since 
he’s both physically and financially beyond 
his peers. Without money to inflate their 
opinions of themselves, would our wander- 
ing heroes go quite so far off the deep end? 
Well, perhaps. Plenty have. But it doesn't 
seem that way. 


Talent and money can ntix. Rose, Reggie 
Jackson, Tom Seaver, Cal Ripken Jr., 
George Brett and many others have proved 
that you can be filthy rich and still have a 
dirty uniform, too. Nevertheless, it's a tough 
blend. Both are so demanding. Talent seeks 
to perfect itself. Money tends to seek more 
money. Or more fun. And that can become a 
deep conflict If you want to try a strong 
drug, it’s said, just get a little bit rich. Tbe old 
TV show “The Millionaire" ran for years on 
that premise alone. 


Because we love players for their Lalent, 
and because we sense what money can do to 
that beautiful skill, we fear for our athletes 
these days. At some gut level, maybe we all 
sense what can happen to a person who 
suddenly gets far more than he thinks he 
deserves. Thai’s the real problem. Once you 
fed guilty, you can find a million weird ways 
to punish yourself. 

Maybe we even boo our favorites out of 
affection sometimes, if we suspect they are 
losing their bearings. Wouldn't we slap a 
friend for his own gpod? 

Now, whenever sulky Rickey Henderson 
reports late to spring training or Eddie Mur- 
ray snubs Baltimore writers in the Dodgers 
camp or Jose Canseco doesn't show up for a 
1,500-fan autograph signing or Orel Her- 
shiser endorses every product in sight (“I 
have an opportunity and I’m the opportun- 
ist"), we find ourselves cringing — not so 
much for them, as for their sport. 

Bitterness can grow in us when we see “the 
insolent unreproved and no knave brought 
to bajk." How easy for us then to sour on 
these players. Since we cannot attain their 
riches, why not speak ill of them? 

What scares us. more now than ever, is 
that it's but a single step from speaking ill of 
an athlete to feeling ill will toward his whole 
game. When we feel the cranky moralistic 
urge to yell “money is the root of all evil" at a 
rich player this summer, maybe we should 
remember two things. It's only partly true. 
And it’s our own noses, not their faces, that 
we’re spiting- 
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ART BICHWALD 

A Kind , Gentle AK-47 


W ASHINGTON — President 
George Bush, who wants to 
the unit 


make 


ini ted States a kinder, 


gentler nation, moved in the right 
direction recently when he said that 



he was not interested in banning 
the importation of kinder, gentler 
semiautomatic weapons. 

This declaration could not have 
come at a better 
time for the 
kinder, gentler 
National Rifle 
Association, 
which lists the 

f ires idem as a 
if e time mem- 
ber. 

Not only are 
the anti-NRA 

forces deter- _ ,, 

mined to stop BncntraW 

the automatic weapons from being 
sold, but the police around the 
country are com plaining lhat they 
can't maintain a benevolent and 
humane society when there are so 
many machine gim< av aila ble to 
the citizens. 

It came as no surprise that Adolf 
Trigger, a gun dealer, was celebrat- 
ing the Bush decision. He told me, 
“the president has sent a message 
in his kind and gentle way that, as 
long as he is in office, Americans 
can buy any kind of gun they want 
to, be it Czech, Chinese or Israeli." 
□ 

I was glad to share in Adolfs 
happiness. “If I were leader of the 
Free World, I would want to have a 
completely armed America, too. 
Only an unkind and ungentle presi- 
dent would try to keep semiauto- 
matic weapons out of die hands of 
hunters and sportsmen. Bush 
doesn’t want the weapons to be 
used against schoolchildren, does 
her 

“Of course not. Nobody wants 
children to be shot by semiauto- 
matic weapons. The president feels 
that we have to stop being so soft 
and lenient with our criminals. 


Guns should only be available to 
law-abiding citizens who won't use 
them to shoot each other in the 
back." 

“The president has a warm and 
benign heart, but how can he stop 
sales if the NRA fights any law 
requiring background information 
on a person buying a gun?" 

“No one ever said that separat- 
ing the good gun buyers from the 
bad ones was easy.” Adolf ex- 
plained. 

"Maybe the president wiU come 
up with a happy and sympathetic 
solution to the problem. I'm sure he 
feds awful every time there’s a 
massacre with a firearm." 

"Mr. Bush would like to do 
something about it, but be feels 
that gun control is an issue for 
individual slates." 

“WhyT* 

"That way he can devote all his 
time to talking about disar mam ent 
with the Russians. If a person is 
working for a kinder, gentler weald, 
be doesn’t want to be distracted 
with gang wars in his own back 
yard." 

□ 


Back in the U.S.SJL 


The AsxiKiateJ Pre n 

LONDON — A Beatles conven- 
tion will be held in Moscow next 
year to mark John Lennon's 50th 
birthday, Dave Jones, a Beatles fan 
representative announced. Jones, 
who organizes Beatles tours and 
commemorations in Liverpool, 
said the event will be on OcL 9. 
1990. 


“Do you think that Mr. Bush 
really agrees with (he semiautomat- 
ic gun supporters, or is he just dy- 
ing to placate them so that they 
won't get mad and go out and maw 
down a nursing home?" 

“George believes every word he 
says. He was a hunter long before 
he was a president When he was 
running for office, he promised the 
NRA that be would never support 
any kind of gun registration be- 
cause crime cannot be stopped by 
finding out who owns a gun and 
who doesn't I’m not saying that 
the NRA elected him president of 
the United Stales, but we like to 
think that we were responsible for 
his tender and merciful landslide." 

"When Bush says that he will 
never do anything to prevent for- 
eign hunting machine gnm from 
flooding the United States, is he 
threatening the domestic gun in- 
dustry?" 

“No," replied Adolf, "because 
we don't manufacture semiauto- 
matic guns in this country. So, by 
importing the semiautomatics, 
we’re not taking jobs away from the 
American worker. All the president 
wants is to make sure that they are 
available to the people who need 
them. That's why he will go down 
in history as the kindest, gentlest 
president the NRA ever had." 


E.L. Doctorow: The Master of Invention 


By Stephanie Mansfield 

Pini Serrice 

N EW YORK — E.L. Doctorow has about the most 
vivid imagination of any living American author, but 
not that vivid. 

Disney’s Touchstone Studios, he says, has bought the 


rights to his latest novel Bathgate.' 


And the word is, Bette Midler wants to play Billy. 

Dociorow’s eyes widen. His jaw drops. His bearded 
mouth forms a shocked and silent “Nooo," but his brown 
eyes have the amused twinkle of a man who would believe 
any cockamamie idea, especially from Hollywood. 

But it's not true. The part about Bette Midler. The 
interviewer made it up. Just like Doctorow invents all 
those far-fetched, fantastical encounters in his novels: a 
touring company of Depression-era feckless American 


faction figures rubbing up against real-life gangsters, 
columnists, writers and Tinseltown tans. 


gossip 

"Imagination 
alT compose our 
find villains, people who 


built for storytelling, and we all do it" 


think we 
Weal] 
Our minds are 


But nobody does it belter than Edgar Lawrence Doc- 
e. the 58-year-old New 


torow. Named for Edgar Allan Poe, 

York-born, grant-endowed best-selling novelist is putter- 
ing about his one-bedroom apartment near New York 
University, where he teaches writing. 

"Billy Bathgate” is Dociorow’s seventh novel. His oth- 
ers, "Welcome to Hard Times," “Big as Life," "The Book 
of Danid,” “Ragtime,” "Loon Lake” and “World's Fair," 
and a collection of stories, "Lives of the Poets," have ail 
been well received. Bat Billy, a sort of Huck Finn in spots, 
is his most likable hero. 

Newsweek calls “Billy Bathgate" Doctorow’s best 
book: "It's been a long, diy time since we've had a novel as 
fine as this ... a formal literary work that’s also hugely 
entertaining.” Time exalts Billy's voice as "convincing, 
mesmerizing and finally unforgettable.” Anne Tyler, writ- 
ing in The New York Tunes, calls the book Doctorow’s 
"shapeliest piece of work" and the prose “breath takingly 
vivid." 

Doctorow has written about the 1930s before. In fact, 
the principal figure in “Billy Bathgate," the gangster 
Dutch Schultz, made a brief appearance in his last novel 
“World’s Fair.” 

ited a seed 
te" has 



One has the sense that the world according to Doctorow 
is a bizarre and romantic place. Were the 1930s. although 
violent, more civilized in some ways? 

"I’m not so sure. I think gangsters were more compart- 
mentalized then. They had their universe and you had 
yours. If you didn’t intrude or compete with than, no 
hatxn would come to you. The romance came from the Jove 
of the law-abidins for the transgressor that we all feel. To 
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the extent that we try to live honorably and righteously 

i is the extent to which 


“Imagination is a form of knowledge." 


for the new book, but it’s clear that “Bifly 
been germinating for a lifetime. 

After the small talk and the book talk, Doctorow grows 
pensive. "I don't have as many anxieties as I used to,” he 
says, explaining his current state of mind. “1 don't fed 1 
have to prove anything, the way I felt when I was a young 
writer. Which may allow me to write with more freedom 
than I used to. You forget what you know. Theoretically, 
you're not as well informed about what you do — you just 
do iL You get more practiced into tuning in tc those small 
secret voices that tell you what to do.” 

The voice in the novel belongs to 15-year-old Billy, a 
street kid who becomes the prot£g£ of the colorful Dutch 
Schultz. “The voice in this book is very pleasing to the ear. 
And that sort of rhapsodic line that I found Tor it has a 
kind of natural breathing rhythm that suits people as they 
read silently to themselves," he says. 

The stream-of -consciousness narrative is lushly evoca- 
tive of a violent, romantic time. “I subscribe to the idea 
that the writer doesn't have the voice — the book has the 
voice. It’s the book’s voice that is the final measure of 


whether it’s going to work. I always labor under the 
Dlusion that I myself have no voice." 

Doctorow lives in New Rochelle, New York, summers 
in Sag Harbor, New York, and looks a link like tin late 
Bob Fosse, with that balding bead and wispy beard taking 
on more salt than pepper. He's a handsome man who. by 
his account, has lea a solid existence. 

"This is Flaubert’s great idea," be says, settling back 
into the Haitian cotton sofa. "Thai in order to write, you 
need to cultivate boredom. And he did. He stayed away 
from Paris. He stayed away from the salons. He led a 


generally quiet and abstemious life. 1 am a very lucky man. 
Having a family. It’s the way I live.” 


Doctorow says he learned to invent "Writers are sup- 
posed to write only what they know about and that's 
usually interpreted to mean you can only write about your 
own experience. But there are various ways you know 
things, and one of them is intuition- Speculation. You 
know thing s by of imagination. Imagination is a 
form of knowledge." 

He went to the High School of Science, and then to 
Kenyon College and later to Columbia Drama ScbooL He 
married his wife, Helen, at the age of 23. At the age of 33 
be became book editor for Dial Press and then its publish- 
er. He is quick to point out that Billy, who made a father 
figure of Dutch Schultz, is not the boyhood voice of Ed 
Doctorow. Billy was 15 is 1934, the author says, “I was 4." 


and morally and legally lawful lives ii ... . 

we love the realm of high audacity and the criminal who 
doesn't have any law but his own. That’s his great appeal 
to us, that wonderful imagination of total ticettsc to do 
whatever he wants to do and the power to do iL 
"What’s happened now is that some of that primordial 
longing has leached out into action, and we have business- 
men who are accused of insider trading and politicians 
who are supposed to uphold the law and in fact break it 
amt television evangelists who are subjects of scandals. 
The underwork! isnT that compartmentalized anymore. 
Some of it has drifted off into daylight" 

He lets out a chuckle. "Schultz was essentially a 
sociopath, and very dangerous to be around. He had a 
great chip on his shoulder — always feeling that people 
were trying to take advantage of him. I knew something 
about him. I did read some of the old newspapers and 
standard chronology. His life was quite public and quite 
short I’m fairly accurate to the main parts of it, but he’s 
very much my Dutch S chul tz. You know," he continues, 
"people in public life leave myths about themselves, and 
that’s what you go to work with. You work with the fiction 
the person himself has invented." 

He’s riding high these days, and taking it in stride. 
"No matter what happens when a book is published, 
you're going to sit down and work the next day.” he says. 
“Of course it’s betur to get everything. You always want it 
bQ — you want the reviews, you want the sales.” 

And you want to make a difference. Fiction, be says, 
“steps into life and mixes it up. Too many young writers 
fed that it's a little craft apart from life, when in fact all 
the great novels just wade right in. It accepts all kinds of 
data — imaginary data, dreams, facts, history, everything. 
It just ma ires a big melang e of it alL Certainly the events af 
the last lew days show that to be true.” 

He is referring to the uproar over "The Satanic Verses” 
and Ayatollah RuhoUah Khomeini's death threat against 
author Salman Rushdie. “It’s a very strange period of 
time,” Doctorow says, shaking his head. He doesn’t know 
Rushdie and hasn't yet read the book, but is one of the 
most vocal supporters of the Indian-born British writer, 
joining fellow PEN members Norman Mailer and Susan 
Soutag in a rally last week. “Fm very relieved to find out 
they felt as badly as I did. It was a kind of sick feeling that 
I ima g ine now ls what someone in an airplane must feel 
when the plane's been hijacked It was as if an act of 
terrorism had been committed against us.” 

He is angry that President George Bush didn't say 
anything “immediate and strong” 

The afternoon sun is fading and Doctorow has work to 
do. There's a party in a few hours in his honor and the 
phone is ringing nonstop. There’s a sense of satisfaction. 

“I’ll tell you what I do fed about this book — that I’ve 
been liberated by it to a certain extent It does have in it a 
kind of resolution, I feel Certain themes and preoccupa- 
tions. that leitmotif that I've been working with for several 
years. I think now I can write anything The possibilities 
are limit] ess. I've somehow been set free by this book.” 


.4 Texan* for Sih IVar, 

Captures JMSm USA Title 

For the fifth year, a Texan h* 
walked down the runway as 0>i 
winner of the Miss USA contest, 
"They called my name and I was 
shocked," said Gretdten Poifeaas* 
a 23-year-old cattle broker and rea) 
estate agent from Fort Worth. She 
thought the runner-up, Jffl Schtf. 
fert Miss Oklahoma, was the win. 
ner. Prizes and gifts amounting to 
$200,000 go with the title. 

□ 


Menabcm Golan, the former 
head of Carmen .Group Inc„ has 
resigned his remaining posts in the 
firm to form his own film produc- 
tion company, 21st Century Pro 
duct ion Corp. The Italian finan- 
cier Giaocario Pwrettf took comroi 
last year of Cannon after it ran 
into financial problems. Under \J 
four-year agreement Cannon saio 
it will provide $160 million for Go- 
lan's companv to produce 17 films. 
□ 


Rob Deutsdtendorf, a Los Ange- 
les record producer, and songwriter 
Robert Losson are deluging radio 
stations in the United States with 
a pop-funk song oiling for the re- 
lease of soul singer James Brown 
from prison. The song "Free James 
Brown” was picked up last wed 
by 386 ABC-affiliated radio sta- 
tions. and 1.700 copies of the, 
single are being sent this week to 
other stations. Brown is serving a 
six-year sentence for aggravated as- 
sault. 

□ 

The actress Audrey Hepburn, a 
goodwill ambassador for UNJs. 
CEF. said Wednesday that Latz. 
American countries "must modify' 
their budgets. Children must be the. 
first priority, not weapons." She 
also called on the United States to 
increase its contribution, $100 mil- 
lion this year, to UNICEF. Hep- 
bum spoke at a news conference in 
Geneva following a visit to Ecua- 
dor, Guatemala, Honduras, Mexi- 
co. Salvador and Venezuela. 

□ 

Tina Ledbetter, the woman ac- 
cused of sending 5,000 threatening; 
letters to actor Michael J. Fox, was 
ordered held without bail in a Los 1 
Angeles jail after prosecutors said 
she posed a risk to Fox and his 
pregnant wife, the actress Tracy 
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PoDan. Ledbetter, a shipping clerk; 

bail of SS0.QQQ 




had been free on a 
after her arrest She pleaded no«- 
guilty on Tuesday to five charges of* 
making threats. " 
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0119614141 
Oli 671 34 50 
061) 707 20 16 
021415 82 41 
0951 938 M 80 
089) 141 50 36 
S8267 
• 90 00 
13 42 

, 2) 95 55 20 

(01)363 2000 


DUTCH EXECUTIVE based in Bneteb - 
weR edabfohed busnemman - sdet, 

Rime <n Dutch Renat, 

German, teeb role a nxmaging & 
rector and/or export manger. Aha 
mterettod in repret e nt iiq jw pred- 
in Eurapa WBnc ta refoada 
fart- to: be 0M3L Herald Tribuna 
92521 Newly Cedar, Franca. 



»WCH INSURANCE EXECUTIVE, 33 k 
"otters in Monmemeri; 10 years ex- 
paienea fluTH I Sgfoh. bade German, 

NeuSy Codex. Fronea 


DYNAMIC DANBH 29, with master of 
science in busirees eansmici teekfog 
manwrid portion jn tdmhanrini- 

Sn£ rt 

U8HTUI 


French, Man & 


Eutipe & Africa Peter Vigjd. GUnt 
Ale II. 2f" ' ' ■* ' ~ 


, 2000 FrederinberB, Demnark 


YOUNG LIB, 

broker Soto. 


8 lang uages U 5 
for eeenntBig 


tad 


T«k 


Exfcee and/or htv eri nut 
with base in London or Rah 
/26S739 Switzeriond 


MBA EXPER T in (nrpo^tfB ocosudinQ 
uuuymwi (Amng H 3 P, 20 yn. 
int*l eiperiaim „wilh EngSsh/ 


to systems. Tefc PW9) 669544 Bdy. 


Alto. General Secretory 

y, 75008 Paris 


6 rue RxdBaudry, 


RAPIDLY GROWING EUROPEAN 
hnadq umtam o f a major U S pad naxd 
foods con^xar, hoe Teaurremenls for a 
a burais devefopmenr monanr. The 
HxnerfH oanddate would De ex- 
peded to (Srvd Ihe exaring beverage 


up eraiont m several Rxopean 
« fud pro 


hies and would have foe profit re- 
wDukT dso be 


tpexwbiSty. Ifo or the ... 

expected to i xrksl e and detelap new 
products and buenmes in raw mar- 
kets. Wo era looki n g for a dynamic 
seB-ttcrtar will a tedetica) qaakfico- 
ban, raortetina experience aid pref- 
erdiy, on M.BA FacAy with more 
then two mayor Europeai taroguages 


would be an ndronl dg n. Please reefy 
tWdTrfoune. 9^1 


to: Bax 0531 

NeuJy Cedex, Fhxkx. 


TOUR OPBIATOR ha poriiion aw* 
ofale in Pail office for person mtor- 
ested in travel agency office opera- 
tions Musi speak 
Karecn & trratf haw 


o proper res 
& worit uceera. Tel: GJSX 31 


'/Uwars. Looking for 
vvork m ywr area to sefl our rnvertory 


b ait e d 


axnmreoil 

Bax^^H 


Over Arijona Top 20% 
rraricn to producer. SonAnwriat, 
3457 . Seattswe, AZ B 5271 . 




URGS4T Wei 

jowreirt 
Ah Wr 


con n ected 


Write: Bn 5088 , LH.T, 
Thkd Am, 1 M fl. NY. NY 10022 


GENERAL POSITIONS 
WANTED 


BRIGHT A 
Frmidi 


ftounxiau. moiketing. 
fluent EngSjh, not bad 


IVatort petsbne ft y, experience 
wderwieva opency, in aeo" 
awfc vriuoT commercial 
chtoxxktiag- neh a 


tools, in 


Codnx. Ffonoe. 


YOUNG FRBICH WOMAN 23 yens, 
fluent *i En^rfi and Jape 
good levrf erf Spanish end 


France or any ohv 


and vrotk i 


nenas n mtoort/expart in OkAo. 
Conrad: Vaforie Lecoa 16 Rue 
GiAnm le Conquerant, 14000 Cams 


M 31860196 . 


YOUNG AMSUCAN 


mg travel to US + 
peirih: SwrtzaricxKl, 

+ Germany. Said brief 

bune, l R252r Neoiy Cedto. France, 


HOMESHP. Sroefl A medMM moral 
baggage, cars wvtdwide. Cal Char- 
fap 5™42 81 18 81 {near Opera). 


INTERNATIONAL BUSINESS MESSAGE CENTER 


ATinmON EXECUTIVES 


Leading Fashion 
Wear Retailers 


OffiteJteSKTiE : 

bum, whm* mere Aon a Mnt 
® «®on rwrxderx swarfd- 
jmfo rarf or whom aw ■ 
tinoraxe pod ktduwhy, wtt 
mod A Jmt tofox «* (Para 
613593] Aefora 10 aai. «v 


The business and assets of 
Sabre International Textiles limited 
for sale as a going concern 

Eighf Sabre reiatl leasehold shops in 
prime high sheet locations 

Seven knitwear retail leasehold shops in 
South Easf England 

In-sfore concessions m major multiples 
Large slock of enisling lines and new 
Spring Collection ol mens and womens 
shirts, trousers, leisurewear. Knitwear 
and co-ordinates. 

Retail turnover of Sabre shops over 
£3 million per annum wifh existing 
opportunities for increased sales. 
Wholesale hade and design consultancy. 


mdje a tm wftxft bm fir 
idheardyouwabtadmg, 
d la, dm aumbmr and ertfo 
Hon datm, end your mt u o u a 
'V P * * wObm 4B Amxre. 
<*? . *?**?*• n *" ad- 
drma and b de pban a nurotiw 
for our Be*. 


BUSINESS 

OPPORTUNITIES 


For further particulars please apply to the 
administrative receiver: 


Neil Cooper 

ROBSON RHODES 


( iiiciiit!ii!(] Acuiimliml.s 


1 9b City Poad. lender f CIV ?«u 
T-iecnone 01 151 1641 Tfre. 88675i Fo» 01-^53 4629 

^u'hi-'ivN Sr Me Own ’?'C 0 flutynlipm Lt 

t n 4 <on a Qna A te c ai 1 1 cm -n vf 51 -n?n 1 auimi » 9 


CURRENCY SWAP: 

Aj p rin c ip u h vre buy and sel Ini 
Hods af US. Ddas, baton Lire, Swra 
Frcno and Jqxmae Yen under a con- 
tract ban. We me a aaiocSal accnmt 
for daring aid require payment af a 
bonus on rfw oimney bang ewapnad. 
Wa offer co n i^ jeVe (focrebon ad abra- 
kj*o canfidmiafiy. we dial diecdy with 
pre tap ah or body _ auihorrind agwes 
only. Phase cal write Or fax Uf with 
yew inq x remento We amre you o 
prom p t, pr ufny onri raporee. 


BUSINESS 

OPPORTUNITIES 


OBSHOSOOMPANB 
■ Free pi rf e Moui conwltatian 

• Worldwide r iu rpororiore 

• bnmedate avtdcaAy 

• Fid cai Txh i iiid ternoK 


• London repte ae detira 
■ Ful adnatraticn lervicra 


Alton Componr rbrnxtion Ltd, 

19 Feel 8 Llb* We <rf Mai 
Tel 0624 26991 ik 627691 ASTON 
Fau 0624 25126 


Gqritat SehitiaH, Inc. 

Suffi 1100 . 


1900 Arana* of the Start, 
"67 USA 


1 Anj^CA 90067 I 


-286-9757 
Fax 213-286-9755 


FOR SALE 


SMALL SWISS BANK 

With chaw aider S e OW i &'M el 
foe 5wia Bonking Eeijsta. Oew 
bafantx sheet in Opa J i ui rinoe 196Z 
With bed rnforencox 
AveUli foe pundkaM fay fentgn 
er ufMi nr* entity. 

Far 

5A 


fietodore FZ. Fonyota L 

73 GrandJPre. CHI 211 G&JEVE 16 


SwOeriard. 


UNDER THE BRUSH FLAG. Sarnia 

Ship Rewtrcniom Unfed, bmed it Ihe 
EtotahOxtand Ma id of Guerre ey, 
jpoaafaei in foe ixorporaion or 
axnpanm to am yachii ari vix ■ 
under Ihe BrMi Bag - and afters, 
enfnsiy few on inforaxtora boeUel 
satting an the pr in ciples and benefits 
of uai inoarparrikan. Flue write 


BUSINESS SERVICES 


GENEVA 

SWITZERLAND 

Ful Service 


is our 


A Ka n O ioncf lair aid tool 

• Moftna, telephone, teln and 
tolecopw servias 

• Trarriaion and qcre toriol winces 
n fu iixrtion. doacBaxm and 

a d i r go Bto n tion af Swas aid forego 


FINANCIAL SERVICES 


OFFSHORE INCORPORATIONS 
Cdropfeso owSdsntibSiy guuutaad 
Shrf ownpanjes.woridwSJo * nominu 
Free in fo rmotion pock * Low foes 
CCLTDJiuta Hra, 

VBen Chamfaeri Mcioria Sheer, 
ftWos. rile of Mctl 
T e«J624 6612B2 Ftob0624 66129a 


FuD confidence oil efacrefion caured. 


BUS1NBS ADVISORY 


Soma ! 


SHpJfeqatratnra llmitad, Itfl) 
PO Box 79,_ Guerreey^ Opinel Is- 

4191619 




, 481 2S421. Telex: 
G. Fax: 481 2/626 


AN BKGlNStPlG RRM BASED in 
Toulouse (France) seafa, qpponunilia 
to fblow up currant buixiess or to 
creole new bum mu for overseen 
compa n ies. Speoo ho fton : Aeranailks 
or oero ina c e . Eephr: Box 0602. Herald 
Tribune, 92S1 NeuOv Cednx, Frixice. 


COMMOOITlEfe Ask lor fat. Punshon 
LM SwtaarkRl Tel (91(234086. Faxfl) 
2372C. Tbc 844024. Tt£«rarik we 5BL 
Errfene Gfoool & ftaicte Tuu FOB VJ5 


CStING LEASE OF HOTQ ■ ■ in Pbns 
mar wel known large staian. Her- 
42 52 8344 


eriing price. Tek i 


CAPITAL WANTED 


CAPITAL NBOED for corparale buy- 
out. 2 MS. USD. 2K are UBR, se- 
cured by chattel wataqae - K Kofor. 
Mly. Cer*. IV WTRfa* York, NY 
10024 USA, Teh 12121 S9S4U52, Frit 


( 212 ) 724-3 


BUSINESS SERVICES 


LONDON ADDRESS BOND STRUT. 
MoJ, Frione, fax. Tefoto Caiforenc* 
Gfl 01 - 479 - 7192 . Tx 262690 . 


, SERVICES SJL 

7 Rue Muzy, 1207 GB«VA 
Tak 36 05 40 , The 23342 . Foo 86 06 44 


FINANCIAL SERVICES 


Hard to Borrow? 

Guaraities Provided 
We do not make loans 
Minimum: $100,000 
TERMS: 5 - 20 YEARS 
THE FUNDING 
ASSISTANCE COUP 


FINANCIAL 

INVESTMENTS 


Whafi the BIG PICTURE for OOD9 
Read kioix Xx rxi Harry SdxA 

rid creaicid 


Worlds 


advisor. 


5275 / year, SSO/kfoL FHC, Bax 622 , 
CHidor um 


laeaateSwitzerknL 
-THE ULTIMATE NEWSlETTBt- 


'jawarsk 1 

r eturns. Tel/Fax 
4488373 


Singapore: 


OFFICE SERVICES 


.755-9400 

Tlx 9102900659 Fu 
FAX: 212 - 75 : 


ua 


FINE5T INVESTMENT 1H19 
Awad reining Harry Sdxite Lena in 
■ti 25 di yeir.Wbrtoi higheirpiad fi- 
nausd qdroor. GeqpoKcd /freedom 
Itnlar. S 275 /y»» 0 /irial FSC, 
Bax 62 Z CH- 1 Q 01 louwnnB. Swiee riand 
-TVS ULTIMATE NEW9ETTBI- 


YOUROFFKZ m PARIS 


a ready when you need it 
non for a eoopla of hours 

■ fn*y functional modern offices ad 
co n ference ware to rent by ihe 
hour, day. month, et 

■ Your (acted or permawnt bone 

• Preape moSrn oddness, ol serviaa 
^BOSSWJBO EXPRESS 
91, Fg St-Hanm 75008 Me 


SWISS OFHCE 5JERVKX 
Afai TdHhrn. Frix. 

mreAfflmcE ltd. 

lfoddaea*taK 1 ft 
. 3 280 MJRTEN. Swrixerexid 


Teh 37/71.12.17. Fax: 37/7121 X. 


EMPLOYiVBENT 


GENERAL POSITIONS 
AVAILABLE 


PROFESSIONAL HOUSEHOLD Drae- 
laraK, FotrandhSchod graduoto, bx- 
patBnd BtoennKr af o fine kitchen 
ani ho w ehold «nff, xiipendile da* 
dads- Respanifole acaxob mexwgnr, 
French ipecAirg Amaicon wHh sane 
Gorman and Koian seda axiineinu- 
nte parition in pmde hone or buri- 


- YOUNG WOMAN, puWc reiatiora, 
of axpaieiKjed, 4 kxqxigK. Very gaoc 
a. appearanoe, laefo occu^tfoon a per- 
it wool cbuM or PR to suboantid 
It buna panon. Araiobla for IrovnL 
Td. Para 43 59 74 84. 

Se ATIRACnVE AND AMBITIOU5 Frendi 
S, kxty, 34, axcrikuil oppaorexe, seeks 
0 «w*ng poriticxi as persons} assistant, 
experienced n edBrertaonal bufoen 
- and FR. Rextte to IraraL Cal Paris 
01 45JXL71KL 

PRIVATE SECRETARY, Personal Assh- 
“ to 1 *. muWegwrf seeks temporary po- 

rf snion m ftxxTet 45 01 9957 

? 49 YEAR OLD e«onrM*y broker, 

L bimgual Engfirfi/Frendi, rasdeat Brit- 
j; taiy, seeks posAon. TeL 98826019. 

* SECRETARIAL 

S POSITIONS AVAIIABLE 

b 

| Coapcxiy leeks 

SECRETARIES 

EngEto mother hasgux for asrigamrib 
bom 3 to 6 rnortfo m hCUlLY M 
Telephone for into motion: 45J327ID 
or send {totaled CV toi 
SpdeieEACMr.BOWW, 

6 roe de la Oamt «T Forii 9lh. 

MMnVF SEEKS for AMB8CAN 
minlt:KV,: FBtMS in PARK 

Engksh, Belgian. Dutch or Genmi 
raroetaxes, faiowtodge of Frmrfi r» 
cyiired. Eitaith foorthqnd. Bfagual 
taexnJv Write or phone: T38 Avenue 
Victor fim 75116 Paris, fimex Tali 
(1) 47 2761 69. 

BMNGUAL SECRETARY, at least RI5 
dejyee, min. 3 yrs business experience, 
fluent writtan/roakan Irancfi/BigKsh. 
You must be effort, waB oegoued 
& serious. GoncfidoH must write a 
motiralion letter with CV to Seartcry 

General, Oxxifore de Commerce 

Japanrite, 1 ave de Friedand, 75008 
ftxis. No phone aft ptocse. 

SECRETARIES AVAILABLE 

PORTUGUESE LADY, CULTIVATED, 
fluent En^fo/Fmoch + few Spanah/ 
ttaian. Seeks parition as primiie sac- 
ratary. Free to ProveL no ties. Drivun 
Kcerae. Write M.V. Trav. Finheiro, 
No. 11, r/c, 1200 Lisbon, Prttugcl 
T6- Lisbon 66698ft 

EDUCATION AI. 
POSITIONS AVAILABI-E 

RESIDENT DIRECTOR, 
UMVBHTY STUDY CBITBR 

IK BRUT ANY 

BUT., unrarofv kml taodeng axpari- 
aneu in French Irogengo expotlM. Mum 
hove dxacled or partdpatod in US. 
university/eollafle Study Abroad 
foopam in Fianex and tow had 
aperianca m academy couraebm, 
Antantmert begin 1 August 19#. 
Sukxy generaly aqxsl to rata aoraad 
rt home indMoa Sand erniries vrifo 
Of ta Eurupeas Director ( Coracl on 
International Erfuasriand Exchange 
3E^. 49 rue Hen* Omron, 75BB. 

F n US. ta Academic Proa are. PEE. 
205 East 42nd Street, NYC NY 10017. 

IFG LANGUES seeks 
BIGUSH TEACHOS 

NMth rjpinran, ExgSsh motNr tongue, 
quaHied Itn, «n parnunr toanmg 
eurwiance. fuB time or part tax 

Send CV jfoeto raid letter ta 

IFG IANGUE37, Qua de Grarale 
75015 fin. Tel: 40-5931 35. 

LANGUAGE SCHOOL SEEKS Engfah 
tx American. German raid Spaish 
teodws and moranotor. Good 
knewriedge of Frendi and working 
nam mind Col Msidovi. Pais 

SwiiaTfa urito tT^lo sS 
dtVaauas. 921301m. 

1EACHHB, AMBBCAN OR BWUSH, 
bitnonl. wpenerted foil tires. Vtrfd 
vrortag n» Sand CV raid photo 
ta CyMH Latgue, 7, rw tfAriea. 
75006 Pare. 


EMPLOYMENT 


EDUCATION 
POSITIONS AVAILABLE 


REAL ESTATE 
FOR SALE 


MONACO 


A EUROPEAN FURTHER EDUCATION 
Cedar seeks for a new language 
teaching method TEFL Tot mm* 
23 52 IP 02. 


D4GU5H TEACHERS REQUIRED, 
yewig & dynanic far U til* pori- 
riora in Pais repioa. Tet 69 81 70 44 


ENGLISH TEACH® iragdiy 
near Vereoles and aho at 


Hoeir Foradiog Paris; SAfll-HVl”* 


PARIS LANGUAGE SCHOOL rearivs 

ToLPans 


experienced 

«Sam73. 


TEFL teadtav Te 


REAL ESTATE 
FOR SALE 


BELGIUM 


BRUSSELS CENTRE, brasse.it- 
inifpixat. Eriohfirfied since 1955. 
Seating 140 pforas + 40 pfocos as 
foe torraoe. (Brewery com pulsory + 
mei*). Woe BP28 mton. Fa 
n EAP 1 . 1006 Onussee de 
1160 BruwAes. Fox: P2-2) 
19. Tet (32-q 734H322. 


FRENCH PROVINCES 


DEAUVUE-14 

5 minutes canter. XWHh 
codury FUORY. id bedrooms + 
cixatekor i house and Tudor 


w# - a*' 4 ** 


— - — Carfinef Herry, 

Tet «i prowicas 3U9BX7AB. 


CENTS OF MONTE-CARLO 

UNIQUE 6 -IOOM APAETM84T 


far scrie, 318 spja, foly decorated and 
forested, 2 Swig roans, daring room, 3 
bedroom, 3 bdfcnxxm 2 
modern hlchem foggro* 
braohialing views of lw « 
foe Madberraiaav 


Exduuw Agent: 

A.G.E.D.I. 


26 baffle! Priteano CKofoMe 


; 98000 MONACO 
Tak 915QMD0. Talax 479417 MC 
Fax 9ft5Q.19.42 


PAJRLS A SUBURBS 


’mEEXEcvnvEKara 

57 PONT STREET 
KMGKTSBRiDGE 
LONDON SW1XOBO 

TEL: 01-6B1 2424 
TLX: 0419488 uncut a 
FAX: 01-689 9456 


All rooms wtth lull private 
faculties. Color TV. Direct 
dial phone- Hairdryers. 
Coffea/Tea makers. Sub- 
stantial buffet English 
breakfast 


Single £49.95 + VAT 
CRMtdeatT«taSMJ95+VAT 


v 

•■f. 




. -r 
a. £ 


REAL ESTATE 
FOR SALE 


2nd, BOURSE 
3-ROOM DUPLEX 
+ TBSACE 


SUPHffi 

Bathroom, shower roam. 

itTW-KM^Sy 

nmot sunny. 

BCCLUSMIYrErffiejOCaYN 
42 61 83 16 


NEUfilY SAUS5AYE 

Jfory Juxwfous 100 KVIH. modern buid- 
mg, dung roan, 1 bedroom, tap Boor 
an gadtflt poking, LK. 


MONCEAU lags 6 roam, Sfo 
mqy. W- 


dene 


PARIS A SUBURBS 


Ki 


!CSK 


NHJttLY GREB«Y 

Da^J^ modern^ ^ 


NEAR ST GEKMAtN EN LAYS, 
HAND OF WGNEAUX Lataieu 
modern ham* dradty on foe river 
Stale, s ped oata view, vrifo prime 


boaTdtxk. dsmwf pronto locafion 
+ lot) iqja bcsementwBi 


330 sqm 
1840 sain. 


47A937JM. 



LANGUAGE SCHOOL 5BBC5 Ful time 
novia Ehjfafi hadwi. Mut haw 

“^33^' - “ w,, * ns,PQ, * x 


Place Yo ur Cla ssified Ad Quickly and Easily in the 
INTERNATIONAL HERALD TRIBUNE 

By Phone: Cdl your local IHT representative with your tact. You will be informed erf 
hie cxjst immediately, and once prepayment is made your ad will appear within 
48 hours. 

There ere 25 letters, signs and spaces in the first fine end 36 in the following fines. 
Minimum space is 3 fines. No abbreviations accepted. 

Credit Cards: American Express, Diner’s Chib, Eurocard, Master Card, Access and 
Visa. 


HEAD OFFICE 


WORTH AMERICA 


Parr*: (For dcari f iec i txriyj: 

Toll fare 05-437-437. 

Txj 613S95. Fxj 4637937Q. 


EUROPE 


Airetarctam: (020) 730 757. 

A thane: 361-6397/360-2421. 

Tfc 218344 IBS Gft. 

Fete 17249508. 

Bargan (NorwayL (05) 913070. 

Tx.- 42925 PUBIS N 
Frita 913072. 

Brunab: 343-1899, 343-1914. 

Txj 23922 IMRA ft 
Fax: 3464)353. 

Copenhagen: 01 42 93 25. 
Frenfcfart: (069) 72^7-55. 

Tx^ 416771 IHT D, 

Fat 727310. 

HaWnld: 647412. 

Tu 12-2814 SIGCOSF. 

Fan 647948. 

letanbut: 147931 5/1 32030ft 
Txj 26388 OOVI TR. 

Uweanna: 28-3041. 

Fox- 283091 

IHwt 67-27-93/66-2544. 

Txj 16791 rOBC P. 

London: (01 1 836-4802. 

T>_- 262009. 

Fxj 2402254. 

Modrid: 455-2891/455-3306. 

Txj 47747 SUVA E. 

Fox: 5970560 
NUtai! S46J573. 

Txj (4^ 334494 RNMDVti. 
flame-. 679-3437. 

Txj 620500 PPCSRA. 

Stockholm (08) 7920M9. 

Txi 14006 TABY. aftre 7920949. 
Fxj 067687472, otov 7920949. 
TalAvhr. 03455 559. 

Txj 051000/365871 
MON»G,retreAUK365. 

Fan 972-3-546816& 

Warmra Camel Prernkfort. 


Chieom: C312] 446-8764. 

Fxj (312] 446-7985. 
Houaton: (71 3) 627-9930. 

Txj 910-881-6296. 

Fxj 713427-3758. 

Lm Angoloe: (21^ 850-8339. 
Txj 650311 7639. 

Fxj 213851-8537. 

Ftow York.- (212) 752 3890. 
Toll fraoifBOq 572 721 Z 
Txj 427 175 l 
F at (212) 755 8785. 

Son Fronciicoe (415) 362-8339. 
Tx. 650-327-1375 MQ UW 
Fau 415-368-5474. 

Toronto: (416) 5855485. 

Tx: 06-219689. 

Fox: * 166855275 . 


Bahrain: 270741. 
forinrh 341 457/8/9. 

Txj 42244 1£ 

Cafoot 34 99 838. 

Tu 21274 VffCO UN. 
Doha: 416635. 

Fxj 412727. 

Dubai: 224161. 

Tx: 45884 MNCO EM. 
Joddxfo: 667-1500. 

Txj 403381 COLORS. 
Nairobi: 339 802. 

Txj 22267. 

Oman; 708049. 

Twitos 710 797. 




PAR EAST 


SOUTH AFRICA 


Bryaieton: 706 14 08. 
Txj 4 210l 


121059 SA. 

LATIN AMERICA 

Bogo ta 236 9747 - 256 6096. 

Txj 42072 MAM CQ 
Buonea Airou 313 6B 86 
Txj Gcfaina pubfioa 33-9900. 
Codfafaeot hcaed m N.Y. 

TeL 013684 66 01. 

Txj 420773. 

Fxj (21 2} 7254709. 

240642. 

Txj 10501 


Gwqraoui: 522815. 
Txj 31961 


I96PGCGYE 

lima.- 417 852. 

Tx> 20469 GYDSA. 

F«j 4T642Z 
MewJca- 535 31 64. 

Txj 1774349. 

Pamrea: 69 09 75, 

Txj 2206 OiARTERA. 

F«- (507) 690580. 

Rio da Janairo: 021 23Z5271 
Tx.- 212)885 ORES K. 


Rcnfltook: 258-37-44. 

Txj 20666 RAJAFAK1H 
Fxj 196622588010. 
Bombay: 41277 BL 
Tx: 011-5171 ADUN. 

Fox: 2044973. 

Hong Kang- (5)4610616. 
Txi 61170 WTHX. 

Fax: 5202827. 

Korachfc 51 1346 
Txj 24407 (P1AIL PKJ. 
Kathmandu: 222-766 
T» 2229 KAJI NP 
w 2375 PEACE NP 
Manila: 817 07 49. 

Tx: 66112MB PN. 

Boools 734 76 11. 

Txj 2350 * UNtFUS. 

Fxj 27390054. 

*ri ngap u . e- W 2236678/9. 

Tx, 28749. Fxj 2241566 
Tairaqte 7S244 25rt». 

Txj 11887. 

Takyri: 504-1925. Txj 25666 
Pox: 5951709. 

AUSTOAUA 



Pr.,,.. 




r '■ 


SamtiagmPfiZ) 6989019. 
Tx, 34IT06 ISAFBI at 

Ml POLE EAST 


St KW« (61^1 52 533*4. 
Fax, S25 32 72. 


WW ZEALAND 


Amroaro 6244 30. 
Txj 22277 MKJ0. 


Auddand: 775 12ft 
Tx. 2553 CFO AKNZ 
Fx: 649 34740. 


Imprimi par Offprint, 73 rue de t'Evmgffe, 75013 Paris. 
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